Daja)] consumer care

September 2, 2025

To: To:
DCS-CRD Listing Compliance
BSE Limited National Stock Exchange of India Limited
First Floor, New Trade Wing Exchange Plaza, 5th Floor
Rotunda Building, Plot No. C/1 ‘G’ Block
Phiroze Jeejeebhoy Towers Bandra- Kurla Complex
Dalal Street, Fort, Mumbai 400 023 Bandra East, Mumbai 400 051
Stock Code: 533229 Stock Code: BAJAJCON
Dear Sirs/Madam,

Sub: Newspaper Publication of Public Announcement for buyback of equity shares of Bajaj Consumer
Care Limited (“Company”)

This is in reference to our intimations dated July 24, 2025 and August 29, 2025 wherein the board of directors and
members of the Company approved the buyback of fully paid-up equity shares having a face value of INR 1/-
(Indian Rupees One Only) each of the Company (“Equity Shares”), not exceeding 64,34,482 Equity Shares (Sixty
Four Lakh Thirty Four Thousand Four Hundred Eighty Two) at a price of INR 290/- (Indian Rupees Two Hundred
Ninety only) per Equity Share payable in cash for an aggregate amount not exceeding INR 18,660 lakhs (Indian
Rupees Eighteen Lakh Six Hundred Sixty Lakh only) on a proportionate basis through the tender offer route
(“Buyback”).

Pursuant to Regulation 30 read with Schedule III Part A Para A and Regulation 47 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and further, in connection
with the Buyback, pursuant to Regulation 7(i) read with Schedule II of the SEBI Buyback Regulations, the
Company has published a public announcement dated September 1, 2025 for the Buyback (‘“Public
Announcement”) on September 2, 2025, in the newspapers mentioned below:

Name of the Newspaper Newspaper’s Language Editions
Financial Express English All editions
Jansatta Hindi All editions
Dainik Navjyoti Hindi Udaipur

The above information will be available on the website of the Company at www.bajajconsumercare.com and the
manager to the Buyback, Anand Rathi Advisors Limited, at www.anandrathiib.com, and is expected to be made
available on the website of the Securities and Exchange Board of India at www.sebi.gov.in and on the websites
of the respective stock exchanges where shares of the Company are listed, i.e., at www.nseindia.com and
www.bseindia.com, during the period of the Buyback..

The same may please be taken on record and suitably disseminated to all concerned.
Thanking you,

Yours faithfully,
For BAJAJ CONSUMER CARE LIMITED
Vivek bt

Mis h rq 20250902

21:18:13 +05'30"

Vivek Mishra
Head-Legal & Company Secretary
Membership No. A21901

Encl: As above
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF BAJAJ CONSUMER CARE
LIMITED (“COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK
EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (“Public Announcement”) is being made in relation to the
Buyback (as defined below) of Equity Shares (as defined below) of the Company through |
the tender offer process using the stock exchange mechanism in accordance with |
Securities and Exchange Board of India (“SEBI”) circular no, CIR/CFD/POLICYCELL/1/2015 |
dated April 13, 2015 and read with the SEBI's circular no. CFD/DCR2/CIR/P/2016/131
dated December 9, 2016, SEBI Circular CFD/DCR-III/CIR/P/2021/615 dated August 13, |
2021 and SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 and !
such other circulars as may be applicable, including any amendments thereof (“SEBI !
Circulars”) pursuant to Regulation 7(i) and other applicable provisions of the Securities |
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended |
(including any statutory modification(s), amendment(s) or re-enactments from time to
time) (“SEBI Buyback Regulations”) along with the requisite disclosures as specified in |
Schedule Il read with Schedule | of the SEBI Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to |
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such :
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for |
that column or row.

OFFER TO BUYBACK NOT EXCEEDING 64,34,482 (SIXTY FOUR LAKH THIRTY FOUR |
THOUSAND FOUR HUNDRED EIGHTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF INR 1/- (INDIAN RUPEES ONE ONLY) EACH OF THE COMPANY (“EQUITY |
SHARES”) AT A PRICE OF INR 290/- (INDIAN RUPEES TWO HUNDRED NINETY ONLY) PER |
EQUITY SHARE, PAYABLE IN CASH THROUGH THE TENDER OFFER ROUTE (“TENDER
OFFER”) ON APROPORTIONATE BASIS USING STOCK EXCHANGE MECHANISM FOR AN
AGGREGATE CONSIDERATION OF UPTO INR 18,660 LAKHS (INDIAN RUPEES EIGHTEEN !
THOUSAND SIX HUNDRED AND SIXTY LAKH ONLY). '

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The board of directors of the Company (hereinafter referred to as the “Board”, which term |
shall be deemed to include any committee constituted by the Board and/or officials, which |
the Board may constitute/authorise to exercise its powers, including the powers conferred |
by the resolution passed by the Board at the Board Meeting) at its meeting held on July 24, !
2025 (“Board Meeting” and such date, the “Board Meeting Date”) has, pursuant to Article |
62 of the Articles of Association of the Company and in accordance with the provisions
of Sections 68, 69, 70, and all other applicable provisions, if any, of the Companies Act, !

2013, as amended (the “Companies Act”) read with the Companies (Share Capital and

Debentures) Rules, 2014 (to the extent applicable) (hereinafter referred to as the “Share !
Capital Rules”), the Companies (Management and Administration) Rules, 2014, to the |
extent applicable and other relevant rules made thereunder, (including any statutory |

amendment(s), modification(s) or re-enactment(s) thereof for the time being in force) and

the provisions of the Securities and Exchange Board of India (Listing Obligations and |
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), |
the SEBI Buyback Regulations (including any statutory amendment(s), alteration(s) !
modification(s) and re-enactment thereunder) and subject to approvals of statutory, |
regulatory or governmental authorities, lenders as may be required under applicable laws, |
approved the buyback of up to 64,34,482 (Sixty Four Lakh Thirty Four Thousand Four
Hundred Eighty Two) fully paid-up equity shares having a face value of INR 1/- (Indian
Rupees One only) each (“Equity Shares”) which represents 4.69% of the total number of |
Equity Shares in the total paid-up equity capital of the Company as of March 31, 2025, at |

a price of INR 290/- (Two Hundred Ninety only) per Equity Share (“Buyback Offer Price”)

payable in cash for an aggregate maximum amount not exceeding INR 18,660.00 lakhs !
(Indian Rupees Eighteen Thousand Six Hundred and Sixty Lakh only) (such maximum

amount hereinafter referred to as the “Maximum Buyback Offer Size”) (the process

being referred hereinafter as the “Buyback”), from the shareholders / beneficial owners
of Equity Shares of the Company as on the record date. The Maximum Buyback Offer !
Size and the Buyback Offer Price do not include any expenses incurred or to be incurred !

for the Buyback viz. brokerage costs, fees, turnover charges, taxes such as buyback tax,
securities transaction tax and goods and services tax (if any), stamp duty, advisors fees,

printing and dispatch expenses, if any, filing fees to SEBI and any appropriate authorities,
stock exchange charges, advisor/legal fees, public announcement publication expenses |

and other incidental and related expenses and charges (“Transaction Costs”).

The Buyback of the Equity Shares from the shareholders/beneficial owners of the Equity |
Shares as on the Record Date, being September 05, 2025 (the “Record Date”) at the !
Buyback Offer Price, shall be made on a proportionate basis, through the “tender offer” ]
process using the “Mechanism for acquisition of shares through Stock Exchange” as !
prescribed by the SEBI. All the equity shareholders of the Company, as on the Record |
Date, excluding the promoters and members of promoter group, may be eligible to |
participate in the Buyback, except any shareholders who may be specifically prohibited
under the applicable laws by Appropriate Authorities (“Eligible Shareholders”). The |
Buyback Offer Size represents 23.70% and 24.88% of the aggregate of the Company’s |
paid-up capital and free reserves as per the latest audited standalone financial statements |
and audited consolidated financial statements of the Company for the financial year !
ended March 31, 2025 respectively (being the latest standalone and consolidated audited |
financial statements available as on the date of the Board Meeting recommending the
proposal for the Buyback), which is less than 25% of the aggregate of the total paid-up

capital and free reserves of the Company in accordance with Regulation 4(i) read with |
4.1

provision to Regulation 5(i)(b) of the SEBI Buyback Regulations.

Further, under the Companies Act and the SEBI Buyback Regulations, the number of ]
Equity Shares that can be bought back in any financial year shall not exceed 25% of the | 4.2
total paid-up equity capital of the Company in that financial year. Since the Company !
proposes to buy back up to 64,34,482 (Sixty Four Lakh Thirty Four Thousand Four |

Hundred Eighty Two) Equity Shares representing 4.69% Equity Shares in the total paid-up

equity capital of the Company, and therefore the same is within the aforesaid 25% limit.

The Equity Shares are listed on the BSE Limited (“BSE”) and the National Stock Exchange

of India Limited (“NSE”) (hereinafter together referred to as the “Stock Exchanges”).

The Maximum Buyback Offer Size exceeds 10% of the aggregate of the total fully paid-up !
capital and free reserves as per the audited standalone and consolidated financial statements |
of the Company as on March 31, 2025. Accordingly, the Company sought approval of its ;
shareholders for the Buyback, by way of special resolution through postal ballot notice dated |
July 24, 2025 (“Postal Ballot Notice”), in accordance with Regulation 5(i)(b) of the SEBI |
Buyback and Section 68(2)(b) of the Companies Act. The shareholders of the Company |
approved the Buyback by way of a special resolution, through postal ballot by remote e-voting |

on August 29, 2025, and the results of which were announced on August 29, 2025.

The Company shall implement the Buyback using the “Mechanism for acquisition of shares
through Stock Exchange” (hereinafter referred to as “Stock Exchange Mechanism”) !
as notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 |
read with the SEBI’'s circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and |
read with the SEBI's circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, |
2021 and SEBI's circular with reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 |
dated March 8, 2023, including any amendments or statutory modifications for the !
time being in force or such other circulars or notifications, as may be applicable (“SEBI !
Circulars”) and the Company shall approach BSE Limited (“BSE”) or National Stock |
Exchange of India Limited (“NSE”) (together read as “Stock Exchanges”), as may be |
required, for facilitating the same. The Buyback is also subject to receipt of such other |
approvals, permissions, consents, sanctions and exemptions of the statutory, regulatory

or governmental authorities, as may be required under the applicable laws including from

SEBI, , the Stock Exchanges, Reserve Bank of India (“RBI”), Registrar of Companies,

Rajasthan at Jaipur (“RoC”) and/ or other authorities, institutions or bodies (together with ! 5.9

SEBI, RBI and RoC, the “Appropriate Authorities”),

In terms of Regulation 5(vi)(a) of the Buyback Regulations, the Board or Buyback | g 5

Committee may, till 1 (one) working day prior to the Record Date, increase the Buyback
Price and decrease the number of Equity Shares proposed to be bought back, such that

there is no change in the Buyback Size.

The Buyback shall be undertaken on a proportionate basis from the eligible shareholders of 6
the Equity Shares of the Company as on the Record Date through the tender offer process
prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. As required under |

Regulation 6 of the SEBI Buyback Regulations, the Company may buyback Equity Shares

from the existing shareholders (excluding promoters and members of promoter group)

as on Record Date, on a proportionate basis, provided that either 15% (fifteen percent) !
of the number of Equity Shares which the Company proposes to buyback or the number |
of Equity Shares which small shareholders are entitled to as per their shareholding ;
whichever is higher, shall be reserved for the small shareholders as defined in the SEBI

Buyback Regulations.

The proposed Buyback shall be implemented for the existing shareholders other than
Promoter/Promoter Group as on Record Date in a manner the Board may consider |
appropriate, from out of its free reserves and/or securities premium account and/or such |

other sources or by such mechanisms as may be permitted by applicable laws, and on

such terms and conditions as the Board may decide from time to time, and in the absolute
discretion of the Board, as it may deem fit in accordance with Regulation 4 of the Buyback |

Regulations and any other laws as applicable.

The Buyback of Equity Shares from shareholders who are persons resident outside India,
including non-resident Indians, foreign nationals, qualified institutional buyers including |

foreign portfolio investors and foreign corporate bodies (including, erstwhile overseas

corporate bodies) s, etc., shall be subject to such approvals if, and to the extent necessary |
or required from the concerned authorities including approvals from the RBI under the |
Foreign Exchange Management Act, 1999, as amended and the rules, regulations framed

thereunder, Income Tax Act, 1961 and rules framed there under (“ITA”).

Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration

received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation

to buy-back of shares w.e.f. October 1, 2024, shifting the tax liability in the hands of the !
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shareholders (whether resident or non-resident) and the Company is not required to pay

tax on the distributed income. The sum paid by a domestic company for purchase of its

own shares shall be treated as dividend in the hands of shareholders. No deduction is !
allowed against such dividend while computing the income from other sources. The cost |
of acquisition of the shares which has been bought back by the company shall be treated |

as capital loss in the hands of the shareholder and allowed to be carry forward and set off

against capital gains as per the provisions of the ITA. The Company is required to deduct
tax at source at 10% under section 194 of the ITA in respect of the consideration payable !
to Resident shareholders on Buyback of the shares. In respect of consideration payable |

to Non-resident shareholders, tax shall be withheld at the rate of 20% (plus applicable
surcharge and cess) as per the ITA or as per the rate in the respective tax treaty, whichever

is beneficial subject to availability of prescribed documents by such non-residents. Since |
the Buyback of shares shall take place through the settlement mechanism of the stock
Exchange, securities transaction tax at 0.10 % of the value of the transaction will be |

applicable. In due course, Eligible Shareholders will receive a letter of offer, which will

contain a more detailed note on taxation. However, in view of the particularized nature !

of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

In terms of the SEBI Buyback Regulations, under the tender offer route, the promoter and !
promoter group have an option to participate in the Buyback. The promoter or promoter
group and person acting in control vide their respective letters dated July 24, 2025 have |

expressed their intention not to participate in the Buyback.
A copy of the Public Announcement is available on the Company’s website i.e.,

www.bajajconsumercare.com, the Manager to the Buyback (as defined in Paragraph 19 |

below) i.e. www.anandrathiib.com website of the Registrar to the Buyback (as defined

in Paragraph 18 below) i.e., www.kfintech.com, and is expected to be made available
on the website of SEBI i.e., www.sebi.gov.in and on the website of NSE and BSE, i.e., !
www.nseindia.com and www.bseindia.com respectively, during the period of the Buyback. !

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Board at its meeting held on July 24, 2025 considered the accumulated free reserves

as well as the cash liquidity reflected in the last audited standalone financial statements
and audited consolidated financial statements as on March 31, 2025 and considering

these, the Board decided to allocate up to INR 18,660 Lakh (Indian Rupees Eighteen )
Thousand Six Hundred Sixty Lakh only) excluding the Transaction Costs for distributing
to the shareholders holding Equity Shares of the Company through the Buyback. The
Buyback will not in any manner impair the ability of the Company to pursue growth

opportunities or meet its cash requirements for business operations.
After considering several factors and benefits to the shareholders holding Equity Shares

of the Company, the Board decided to recommend Buyback of Equity Shares at a price of
INR 290/- (Indian Rupees Two Hundred Ninety only) per Equity Share for an aggregate |
maximum amount of INR 18,660 Lakhs (Indian Rupees Eighteen Thousand Six Hundred

Sixty Lakh only).
The Buyback is being undertaken, inter alia, for the following objects:

(i) The Buyback will help the Company to return surplus cash to its shareholders holding '
Equity Shares broadly in proportion to their shareholding, thereby, enhancing the !

overall return to shareholders;

(i)  The Buyback, which is being implemented through the tender offer route as
prescribed under the SEBI Buyback Regulations, would involve allocation of number |
of Equity Shares as per their entitement or 15% of the number of Equity Shares |
to be bought back, whichever is higher, reserved for the small shareholders. The |
Company believes that this reservation for small shareholders would benefit a large |
number of public shareholders, who would get classified as “small shareholder” as |

per Regulation 2(i)(n) of the SEBI Buyback Regulations;

(iii)  The Buyback may help in improving return on equity, by reduction in the equity base, |

thereby leading to long term increase in shareholders’ value; and

(ivy The Buyback gives an option to the shareholders holding Equity Shares of the |
Company, who can choose to liquidate their Equity Shareholding in the Company |
or increase their percentage shareholding by abstaining from participating in the !

Buyback offer without any additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE
TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM !

WHICH BUYBACK WILL BE FINANCED

The maximum amount required for Buyback will not exceed INR 18,660 Lakh (Indian |

Rupees Eighteen Thousand Six Hundred Sixty Lakh only) (excluding Transaction Costs).

The maximum amount mentioned aforesaid is 23.70% and 24.88% of the aggregate of !

8.1
financial statements and consolidated financial statements of the Company as on March |

the fully paid-up share capital and free reserves as per the both latest audited standalone

31, 2025 (being the latest audited financial statements available as on the Board Meeting

Date), respectively, whichever sets out a lower amount, which is within the prescribed limit |

of 25%.

The funds for the implementation of the proposed Buyback will be sourced out of the free
reserves of the Company, and securities premium account of the Company and any other
source as may be permitted by the SEBI Buyback Regulations or the Companies Act.

The Company shall transfer from its free reserves or securities premium account and/or

such sources as may be permitted by law, a sum equal to the nominal value of the Equity !

Shares bought back through the Buyback to the Capital Redemption Reserve account.

The Company has neither raised nor does it intend to raise additional debt in connection |

' 9.3
THE BUYBACK OFFER PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER |

with the Buyback.

PRICE

The Equity Shares of the Company are proposed to be bought back at a price of INR 290/- |

(Indian Rupees Two Hundred Ninety only) per Equity Share.

The Buyback Offer Price has been arrived at after considering various factors including, !
but not limited to the trends in the volume weighted average prices and closing price of |
the Equity Shares on the Stock Exchanges where the Equity Shares are listed, the net |

worth of the Company, price earnings ratio, impact on other financial parameters and the
possible impact of Buyback on the earnings per Equity Share.

The Buyback Offer Price represents:

(i) Premium of 66.50% and 66.32% over the volume weighted average market price of |
the Equity Shares on BSE and NSE respectively, during the three months preceding |
July 21, 2025, being the date when intimation for considering and approving the |

proposed buyback offer at the Board Meeting was sent to the Stock Exchanges
(“Intimation Date”).

(i)  Premium of 24.15% and 24.25% over the volume weighted average market price

of the Equity Shares on BSE and NSE respectively, for two weeks preceding the |

Intimation Date

(iiiy  Premium of 20.63% and 20.58% over the closing price of the Equity Shares on BSE |

and NSE, respectively, on July 18, 2025, being a day preceding the Intimation Date.

(iv)  Premium of 19.53% and 19.56% over the closing price of the Equity Shares on BSE _'

and NSE, as on July 23, 2025, being a day preceding the Board Meeting Date.
The closing market price of the Equity Shares as on July 18, 2025, being a day preceding

respectively.

BUYBACK

The Company proposes to buy back up to 64,34,482 fully paid-up Equity Shares of face |
value of INR 1/- (Indian Rupees One only) each aggregate up to INR 18,660 Lakh (Indian

Rupees Eighteen Thousand Six Hundred Sixty Lakh only).

The Buyback Size does not include any expenses or Transaction Costs incurred or to be
incurred for the Buyback.

The funds for the implementation of the proposed Buyback will be sourced out of the ]
free reserves of the Company or such other source as may be permitted by the Buyback
Regulations or the Act. Borrowed funds from banks and financial institutions, if any, will not |

be used for the Buyback.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN |

CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER 9.16

GROUP SHAREHOLDING AND OTHER DETAILS

Aggregate shareholding of the (i) promoters and members of the promoter group .
(“Promoter and Promoter Group”) and persons who are in control of the Company, |

(i) Directors of the companies which are part of the Promoter and Promoter Group, and

(iii) Directors and Key Managerial Personnel of the Company as on the date of the Board !

Meetingi.e. July 24, 2025, the date of dispatch of Postal Ballot Notice i.e. July 29, 2025 and

Friday, August 29, 2025 (one working day prior to the date of this Public Announcementi.e. !

Monday, September 1, 2025) is as follows:

i. Aggregate shareholding of the Promoter and Promoter Group and persons who are |

in control of the Company:

Sr. | Name of the Shareholder |Category | Number of " Percentage |
No. Equity Shares  of Equity .
held Shareholding

1. |Bajaj Resources Private Limited| Promoter | 5,61,09,900 4094
2. -KNB Enterprises LLP - Promoter . 10,100 0.01
3. -SKB Roop Commercial LLP - Promoter . 5,000 Negligible
4. |Shishir Bajaj | Promoter | Nil ' ]
5. |Minakshi Bajaj | Promoter | Nil ' ]
6. -Kushagra Bajaj - Promoter . Nil . -
7. -Apoorv Bajaj - Promoter . Nil . -

Total 56125000 56125000 4095
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the Intimation Date was INR 240.40 and INR 240.49 on the BSE and NSE respectively. |
The closing market price of the Equity Shares as on July 23, 2025, being one working
day prior to the Board Meeting Date was INR 242.6 and INR 242.55 on the BSE and NSE
© 9.10

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO ]
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il. Aggregate shareholding of the directors of the companies which are part of the
Promoter and Promoter Group:

- Sr.  Name of the Category Number of Percentage
No. Shareholder Equity Shares| of Equity
held Shareholding
1. Dilip Kumar  Director of Bajaj Resources -
Maloo Private Limited S Negligible
2. Suresh Director of Bajaj Resources Ni )
Maheshwari Private Limited
3. Komal Agarwal |Director of Bajaj Resources -
Private Limited 3 Negligible
4. Kushagra Bajaj |Designated Partner of KNB :
. Nil -
Enterprises LLP
5. Balkishan Designated Partner of SKB 15 Nedligible
Muchhal Roop Commercial LLP g9

Designated Partner of SKB.
Roop Commercial LLP and Nil -
KNB Enterprises LLP

6. Rajiv Gandhi

iii.  Aggregate shareholding of the Directors and Key Managerial Personnel of the

Company:
Sr.  Name of the Designation Number of Percentage
No. Shareholder Equity Shares| of Equity
held Shareholding
1. Kushagra Bajaj [Chairman & Non-Executive, Nil )
Non-Independent Director
2. Sumit Malhotra |Non-Executive Director 11,440 0.01
Vimal Chandra |Non-Executive Director -
. 5 Negligible
Nagori
4. Jagdish Acharya Non-Executive, Nil )
Independent Director
5. Anupam Dutta Non-Executive, Ni )
Independent Director
6. K S Narayanan |Non-Executive, Ni )
Independent Director
7. |Lilian Jessie Non-Executive, Ni i
Paul Independent Director
8. Dilip Kumar Chief Financial Officer 5 Negligible
Maloo
9. Vivek Mishra Head-Legal & Company 1 Negligible

Secretary

None of our Promoter and Promoter Group, persons who are in control of the
Company, Directors of companies which are part of the Promoter and Promoter
Group and Directors and Key Managerial Personnel of the Company have purchased
or sold Equity Shares during a period of six months preceding the Board Meeting
Date at which the Buyback was approved and the date of the Postal Ballot Notice or
the date of this Public Announcement.

INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP AND
PERSONS WHO ARE IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY
SHARES IN THE BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and
Promoter Group (who are the only persons in control of the Company) have an option to
participate in the Buyback. In this regard, the Promoter and Promoter group vide their
respective letters dated July 24, 2025 have expressed their intention not to participate in
the Buyback.

Accordingly, the disclosures required as per the paragraph (viii) to the Schedule | of the
SEBI Buyback Regulations are not applicable.

DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS,
REDEMPTION OF DEBENTURES OR PREFERENCE SHARES OR REPAYMENT OF
TERM LOANS TO ANY FINANCIAL INSTITUTION OR BANKS

The Company does not have any subsisting defaults in repayment of deposits, redemption
of debentures or preference shares or repayment of term loans to any financial institution
or banks.

CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK
REGULATIONS AND COMPANIES ACT

All Equity Shares of the Company are fully paid up;

The Company shall not issue any Equity Shares or other specified securities from the date
of this resolution including by way of bonus issue or convert any outstanding employee
stock options/outstanding instruments into Equity Shares till the expiry of the period of
Buyback i.e., date on which the payment of consideration to shareholders who have
accepted the offer of Buyback is made in accordance with the Companies Act and the
SEBI Buyback Regulations;

In terms of the Companies Act, the Company shall not make any further issue of the same
kind of Equity Shares or other specified securities including allotment of new equity shares
under clause (a) of sub-section (1) of section 62 or other specified securities within a
period of six months after the completion of the Buyback except by way of bonus shares
or Equity Shares issued in order to discharge subsisting obligations;

As per Regulation 24(i)(f) of the SEBI Buyback Regulations, the Company shall not raise
further capital for a period of one year from the expiry of the period of Buyback i.e., the
date on which the payment of consideration to shareholders who have accepted the
Buyback offer is made except in discharge of subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities from any
person through negotiated deal whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of the Buyback;

The Buyback Offer Size i.e. INR 18,660 Lakhs (Indian Rupees Eighteen Thousand Six
Hundred Sixty Lakh only) (“Buyback Offer Size”) does not exceed 25% of the aggregate of
the paid-up capital and free reserves based on the audited standalone financial statements
and audited consolidated financial statements for the year ended March 31, 2025;

The number of Equity Shares proposed to be purchased under the Buyback i.e. 64,34,482
(Sixty Four Lakh Thirty Four Thousand Four Hundred Eighty Two) Equity Shares does not
exceed 25% of the total number of Equity Shares in the total paid-up equity capital of the
Company as on June 30, 2025;

There are no schemes of amalgamation or compromise or arrangement pursuant to
the Companies Act (“Scheme”) involving the Company which are pending before any
regulatory authority.

The Company shall not make any further offer of buyback within a period of one year
reckoned from the expiry of the period of Buyback i.e., the date on which the payment
of consideration to shareholders who have accepted the Buyback offer is made in
accordance with the Companies Act and the SEBI Buyback Regulations;

The Buyback shall be completed within a period of one year from the date of passing of
special resolution in Shareholder meeting approving the Buyback;

The Company shall not withdraw the Buyback offer after the public announcement of the
Buyback is made;

The consideration for the Buyback shall be paid by the Company only in cash;

The Company shall comply with the statutory and regulatory timelines in respect of
the Buyback in such manner as prescribed under the Companies Act and/or the SEBI
Buyback Regulations and any other applicable laws;

The Company shall not utilize any money borrowed from banks or financial institutions for
the purpose of buying back its Equity Shares;

The Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies, or through any investment
company or group of investment companies;

The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act;

The Company confirms that there are no defaults (either in the past or subsisting) in
the repayment of deposits (or interest payment thereon), redemption of debentures (or
payment of interest thereon) or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company;

The Company shall not buyback Equity Shares which are locked-in or non-transferable
until the pendency of such lock-in, or until the time the Equity Shares become transferable,
as applicable;

The ratio of the aggregate of secured and unsecured debts owed by the Company after
the Buyback shall not be more than twice its paid-up share capital and free reserves
based on the audited standalone financial statements and audited consolidated financial
statements for the year ended March 31, 2025;

The Equity Shares bought back by the Company will be extinguished and physically
destroyed in the manner prescribed under the SEBI Buyback Regulations and the
Companies Act within 7 (seven) working days of the expiry of the period of Buyback,
i.e., date on which the payment of consideration to shareholders who have accepted the
offer of Buyback is made in accordance with the Companies Act and the SEBI Buyback
Regulations;

The Company shall transfer from its free reserves or securities premium account and/ or
such sources as may be permitted by law, a sum equal to the nominal value of the Equity
Shares purchased through the Buyback to the capital redemption reserve account
and the details of such transfer shall be disclosed in its subsequent audited financial
statements;
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9.22 The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges; prepared by the Management; ' 13.3 The Equity Shares proposed to be bought back by the Company as part of the Buyback
9.23 The Company will comply with the requirement of maintaining a minimum public | vii. Examined minutes of the meeting of the Board of Directors; } are divided into two categories; (i) reserved category for Small Shareholders (defined
shareholding of at least 25% of the total paid-up share capital of the Company as provided | viii. Examined Director’s declarations for the purposes of buyback & solvency of ! below); and (i) general category for all other Shareholders.
under Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements) | the Company; ' 13.4 Asdefined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is
Regulations, 2015, during the Buyback period and upon completion thereof; ! ix. Obtained appropriate representations from the management of the Company; a shareholder who holds Equity Shares having market value, on the basis of closing price
9.24 The Company has not undertaken a buyback of any of its securities during the period of | x.  Inquired if the Board of Directors of the Company, in its meeting held on July | on the Sto?k exchange rmavmg the highest trading volume in respect of the Equity Shares,
one year immediately preceding the Board Meeting Date; 24, 2025 has formed the opinion as specified in Clause (x) of Schedule | to the | as on the ‘Record Date’, of not more than INR 2,00,000 (Indian Rupees Two Lakh only).
9.25 the Company does not have any lenders. Therefore, the requirement of prior approval Buyback Regulations, on reasonable grounds and that the Company will not, ! ggcr;ct)titzur:ZSiSnZc;];\gl2Zﬂleclitle??nzzz:thAacr;igalr?tel\rl’uarrs1:ers(T: :;T)aﬁhc(::eero}rsneuclzﬂFr)iIt?eier:z Ia(;(
from the lenders for the Buyback in accordance with Regulation 5(i)(c) read with | having regard to its state of affairs, be rendered insolvent within a period of one | in the demat form are to be clubbed together ’
Schedule | (xii) of the SEBI Buyback Regulations does not arise; i year from the date of the Board meeting; ] , _ ' . o
9.26 The Company shall not allow buyback of its shares unless the consequent reduction of its xi. Examined that the Company has not availed any borrowings to discharge its 185 In ac;cordance W't.h Regulation 6 of the SEBI Buyback Regulations, 15% of the pumber of
share capital is effected: and obligations under the Buyback: i qu_uty Shares which the Company proposes to Buyback or the number of Equity Shares
. o _ . _ entitled as per the shareholding of Small Shareholders as on the Record Date, whichever
9.27 The statements contained in the public announcement and the letter of offer in relation to ! 8. We conducted our examination in accordance with the ‘Guidance Note on Reports | is higher, shall be reserved for the Small Shareholders as part of this Buyback.
the Buyback shall be true, fair and adequate in all material respects and shall not contain | and Certificates for Special Purposes’ issued by Institute of Chartered Accountants | 13.6 Based on the shareholding as on the Record Date. the Com ill determine th
any misleading information. | of India. The Guidance Note requires that we comply with the ethical requirements | "~ : lding | ompany will_ determine the
. - ! of the Code of Ethics issued by the Institute of Chartered Accountants of India. ] en’FltIeme.nt of each Eligible .S_hareholder to tendgr their Equity Shares in the Buyback.
Pursuant to Board Meeting dated August 11, 2025, the Board has clarified that the scheme | , _ _ _ } This entittement for each Eligible Shareholder will be calculated based on the number
of arrangement between Vishal Personal Care Limited and the Company approved at | 9. We have complied with the relevant applicable requirements of the Standard on | of Equity Shares held by the respective Eligible Shareholder as on the Record Date
the Board Meeting dated July 24, 2025 will only be filed with that National Company | Quality Control (SQC) 1, Quality Control for Firms that perform Audits and Review | and the ratio of Buyback applicable in the category to which such Eligible Shareholder
Law Tribunal pursuant to section 230-232 of the Companies Act and other applicable ; of Historical Financial Information, and other assurance and related services | belongs. The final number of Equity Shares the Company will purchase from each Eligible
provisions, if any, after the completion of the Buyback in accordance with the SEBI | engagements. Shareholder will be based on the total number of Equity Shares tendered. Accordingly, in
Buyback Regulations. ] 10. The financial statements referred to in paragraph 7 (vi) above, have been audited | the event of the overall response to the tender offer being in excess of the Buyback Offer
10  CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY by us on which we issued an unmodified audit opinion vide our report dated May | Size, the Company may not purchase all of the Equity Shares tendered by the Eligible
The Board of Directors of the Company has confirmed that it has made a full enquiry into | 5, 2025. Our audit of these financial statements was conducted in accordance | Shareholders, over and above their entitlement, in the Buyback.
the affairs and prospects of the Company and has formed the opinion that: ' WtI:\h the Slj[ank()jlardst?ln 'ﬁ;ug't'ng’ as specified tun.der Sgct:lo?hml:a“t?)t()f t?eC'}:‘C:”( ang 13.7 In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure
() immediately following the Board Mecfing Date and date on which the result | Acoountants of India. Thoss standards require that we plan and perform the augt | |12 (1o same shareholders with mulple demat accountsffolios do no receive a higher
of the special resolution passed by the shareholders’ by way of postal ballot | to obtain reasonable assurance about whether the financial statements are free of | priement aneer e Sma grenaicer -aeaony, e vompary Wi e fagetier

« J ion” i i ] - the equity shares held by such shareholders with a common PAN for determining the

("Shareholders’ Resolution”) there will be no grounds on which the Company can | material misstatement. Our audits were not planned and performed in connection aury Y : J

be found unable to pay its debts; . S e e o category (Small Shareholder or General) and entitlement under the Buyback. In case

y , . . . j with any transactions to identify matters that may be of potential interest to third | of joint shareholding, the Company will club together the equity shares held in cases
(i)~ as regards the Company's prospects for the year immediately following the | parties. where the sequence of the PANs of the joint shareholders is identical. In case of physical
2;’2:2;!'@?:2,%2:? t?osnwaerlml dars]afq:] three yaesjr ;;nmzdéac;[:r;?:?xgi.;ze q;;(ereosf teh(i ! Opinion shareholders, if applicable, where the sequence of PANSs is identical and where the PANs

{o the management :)Jflthé Compa\r?y’g buginess during that yelar anld toV\’:Ihe amgunt ! 11.  Based on our examination as above, and the information and explanations given to | of all joint shareholders are not available the Company will club together the equity shares

and character of the financial resources which will in the Board’s view be available : us, we report that: | held in such cases. Similarly, in case of physical sharehpIFiers where PAN is not available,

. : R ) . L : : . . o N the Company will check the sequence of names of the joint holders and club together the
to the Company during that year, the Company will be able to meet its liabilities as ' - we have inquired inio the staie of afiairs of ine Company in relation to its | equity shares held in such cases where the sequence of name of joint shareholders is
and when they fall due and will not be rendered insolvent within a period of one year | audited standalone and consolidated financial statements for year ended 31st } identical

from the date of this resolution and from the date of the Shareholders’ Resolution; March 2025;

s . . . g . . . 1 13.8 The shareholding of institutional investors like mutual funds, pension funds/trusts,
(iiiy  in forming an opinion for the above purposes, the Board has taken into account the ; i. the amount of permissible capital payment for proposed buyback of the insurance companies etc., with common PAN will not be clubbed together for determining
I|ab|I|t|e§ including prospective and cgrytmgent liabilities payable as if the Company | equity shares _as mcludeq |.n the Statement has been properly determlned_ in the category and will be considered separately, where these Equity Shares are held for
were being wound up under the provisions of.t.he Companies Act or the Insolvency ! agcordance with the prowspns of Sectlpn 68(2)(0) of the Act_ and Regulatlon different schemes and have a different demat account nomenclature based on information
and Bankruptcy Code, 2016 (to the extent notified). 4(i) of the Buybaf:k Regulations read with proviso of Regulation 5(i)(b) of the ! prepared by the Registrar as per the shareholder records received from the Depositories.
11 PRIOR APPROVAL FROM LENDERS | Buyback Regulations; and ! Further, the Equity Shares held under the category of “clearing members” or “corporate
11.1 The Company does not have any lenders. Therefore, the requirement of prior approval | iii. ~ the Board of Directors, in their meeting held on July 24, 2025 , have formed the | body margin account” or “corporate body — broker” as per the beneficial position data as on
from lenders for the Buyback in accordance with Regulation 5(i)(c) read with Schedule ' opinion as specified in clause (x) of Schedule | of the Buyback Regulations on | Record Date with common PAN are not proposed to be clubbed together for determining
I(xii) of the SEBI Buyback Regulations does not arise. ! reasonable grounds and that the Company will not, having regard to its state of | their entittement and will be considered separately, where these Equity Shares are
12  REPORT BY THE COMPANY’S STATUTORY AUDITOR affairs, be rendered insolvent within a period of one year from the date of Board ! assumed to be held on behalf of clients.
Report addressed to the Board by Chopra Vimal & Co. (FRN: 006456C), the Statutory | o Meeting. ! 13.9 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares
; faai : o } Restrictions on Use ' left to be bought back, if any, in one category shall first be accepted, in proportion to
Auditor of the Company on the permissible capital payment and opinion formed by the ! _ g ) Y, gory sh _ -epted, In proportion
Board regarding insolvency: 12.  Our work was performed solely to assist you in meeting your responsibilities with | the Equity Shares tendered over and above their entitlement in the offer by Eligible
Quote reference to the Buyback Regulations. Our obligations in respect of this report are | Shareholders in that category, and thereafter from Eligible Shareholders who have
_ . entirely separate from, and our responsibility and liability is in no way changed by | tendered over and above their entitlement in the other category.
Bajaj Consumer Care Limited Anand Rathi Advisors Limited any other role we may have (or may have had) as auditors of the Company or | 13.10 Shareholders’ participation in the Buyback is voluntary. Eligible Shareholders can choose
1231, Solitaire Corporate Park 11t Floor, Times Towers, Kamala City, otherwise. Nothing in this report, nor anything said or done in the course of orin | to participate in part or in full and receive cash in lieu of the Equity Shares accepted
151 M. Vasanji Road Senapati Bapat Marg, connection with the services that are the subject of this report, will extend any duty | under the Buyback, or they may opt not to participate and enjoy a resultant increase in
Chakala, Andheri East Lower Parel , of care we may have in our capacity as auditors of the Company. _ their percentage shareholding, after the completion of the Buyback, without any additional
Mumbai - 400 093 Mumbai -400 013, Maharashtra, India 13.  This report is addressed to and provided to the Board of Directors of the Company | investment. Eligible Shareholders holding Equity Shares of the Company may also accept
Maharashtra, India (hereinafter referred to as the pursuant to the requirements of the Buyback Regulations solely to enable the Board | a part of their entittlement. Eligible Shareholders holding Equity Shares of the Company
|(hereinafter referred to as the “Company”) “Manager to the Buyback”) of Directors of the Company to include in: ) also have the option of tendering additional shares (over and above their entitiement)
Ladies and Gentlemen, i. Explanatory statement to be annexed to the postal ballot notice to be sent to gﬁirgﬁg:gleﬁzteif |;1nthe shortfall created due to non-participation of some other Eligible
Subject: Statutory Auditors’ report in respect of the proposed buyback of equity | the shareholders of the Company; ! ] Y .
shares by the Company in terms of clause (xi) of Schedule | of the Securities and | i.  Public announcement to be made to the shareholders of the Company; _: 13.11 The maximum tenQer under the Buyback by any Eligible Shareholder should not exceed
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended | ii. Letter of offer to be to the shareholders of the Company; thg pumber of Equity Shares he!d by the Shareholder as. on the Record Date. In case the
(the “Buyback Regulations”). - . . . ’ Eligible Shareholder holds Equity Shares through multlple.demat accountg, the tender
y 9 iv.  Attachment in the form of SH 8- Letter of Offer; through a demat account cannot exceed the number of Equity Shares held in that demat
1. This report is issued in accordance with our engagement letter dated July 23, 2025. | v.  For providing to the Manager to the Buyback; and account. If the Buyback entitlement for any shareholder is not a round number (i.e.,
2. The Board of Directors of the Company have approved a proposal for buyback | vi.  Filing with: not a multiple of one Equity Share), then the fractional entitlement shall be ignored for
of equity shares by the Company at its meeting held on July 24, 2025 (“Board (a) Ministry of Corporate Affairs on its designated website; computation of Buyback entitlement to tender Equity Shares in the Buyback. On account

Meeting”) in pursuance of the provisions of Sections 68, 69 and 70 of the Companies | (b) Securities Exchange Board of India: of ignoring the fractional entitlement, those Small Shareholders whose entitlement would

Act, 2013 as amended (the “Act”), the rules made thereunder, as amended, and the | o ’ be zero Equity Shares as on Record Date, will be dispatched a tender form with zero

Buyback Regulations. (c) BSE Limited; entittement. Such Small Shareholders are entitled to tender additional Equity Shares as

3. We have been engaged by the Company to perform a reasonable assurance | (d) National Stock Exchange of India Limited; _ part of the Buyback offer and will be given preference in the acceptance of one Equity
engagement on determination of the amount of permissible capital payment in | (e) National Securities Depository Limited and the Central Depository Share, if such Small Shareholders have tendered for additional Equity Shares.
connection with the proposed buyback by the Company of its equity shares in | Services (India) Limited,; ! 13.12 The Equity Shares tendered as per the entitlement by Eligible Shareholders holding
pursuance of the provisions of Sections 68, 69 and 70 of the Act and regulations as | (f) Registrar of Companies; and ! Equity Shares of the Company as well as additional Equity Shares tendered, if any, will be
specified in the Buyback Regulations and on the opinions expressed by the Board of | (g) Authorized dealer bank accepted as per the procedure laid down in SEBI Buybacl: Regulations. The settlement

Directors of the Company, as required under the Buyback Regulations. 14.  This report can be relied on by the Manager to the Buyback and the legal counsel in | of the tenders under the Buyback will be done using the “Mechanism for acquisition of

4. The Company has prepared the attached “Statement of determination of the | relation to the Buyback. ; shares ’_thr_ou%]h S_t(_)ck Exchange_ pursuant to Tender-Offers under Takeovers, Buy-Back
amount of permissible capital payment for proposed buyback of equity shares” (the ! ] j and Delisting” notified by SEBI Circulars.

“Statement”) which we have initialed for identification purposes only. The Statement ! For Chopra Vimal & Co. ! 13.13 Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration

contains the computation of amount of permissible capital payment towards the | Chartered Accountants ' received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation

buyback of equity shares in accordance with the requirements of section 68(2)(c) of ! Firm Registration No. 006456C to buy-back of shares w.e.f. October 1, 2024, shifting the tax liability in the hands of the
the Act and regulation 4(i) of the Buyback Regulations, based on the latest audited | Sd/- shareholders (whether resident or non-resident) and the Company is not required to pay
standalone and consolidated financial statements of the Company for the year ended | Vimal Chopra tax on the distributed income. The sum paid by a domestic company for purchase of its

March 31, 2025. { Partner own shares shall be treated as dividend in the hands of shareholders. No deduction is

Responsibility of the Board of Directors Membership No.: 074056 a:clowed agains; sr:Jchhdividen(rj] whhirlle C(tJ)mputti)ng tr;]e ti)ncc;(rrt])e fLom other souLceIIS,BThe cosc;t

. . . . UDIN: 25074056BMUKYV4890 of acquisition of the shares which has been bought back by the company shall be treate

5. The Board of Directors of the Company is responsible for the following: . , as capital loss in the hands of the shareholder and either be allowed to set off against the

i.  The preparation of the Statement in accordance with Section 68(2)(c) of the | Place: Jaipur current or future eligible capital gains. The said capital loss can be carried forward for up
Companies Act, 2013 and the compliance with the Buyback Regulations is the Date: July 24, 2025 to eight years as per the ITA provisions.
responsi.bility of the Board ofDirectprs of the Company, including the.preparation Statement o_f permissible capital payment (“the Statement”) for the proposed buy ) Tax Deduction at Source (“TDS”) Resident Shareholders
and maintenance of all accounting and other relevant supporting records | back of equity shares. _ _ _ _
and documents. This responsibility includes the design, implementation and | Statement of computation of the amount of permissible capital payment towards the | 0 QS EerkSectlond19:‘r 01; tge I'I;jA,_ctjhedC.ompany tli’hre?ﬁlllreq ‘0 dtedl.JCt TDS on the
maintenance of internal control relevant to the preparation and presentation of | buy-back of equity shares of Bajaj Consumer Care Limited in accordance with Regulation | Hybac proce.e s treated as di en. neome _a el OWIr_]g rates:
the Statement and applying an appropriate basis of preparation; and making | 4(i) read with proviso of Regulation 5(i)(b) of the Securities and Exchange Board of India | 1. At10% - if the shareholder provides a valid and operative PAN.
estimates that are reasonable in the circumstances. _ (Buy-Back of Securities) Regulations, 2018 and Section 68(2)(c) of the Companies Act, ! 2. 20% - if PAN is not provided or inoperative, as per Section 206AA of the ITA

ii.  The amount of capital payment for the buyback is properly determined within 2013, as amended based on both the audited standalone financial statements and the | Exemption: No TDS is deducted for resident individual shareholders if the buyback
the permissible capital payment limits computed in accordance with the Actand | audited consolidated financial statements as at March 31, 2025; } and dividend proceeds paid or likely to be paid during the financial year do not
the Buyback Regulations. , Computation of permissible capital payment: Amount (INR in lakh) | exceed INR 10,000. Additionally, no TDS is deducted if resident individuals submit:

ii. A declaration is signed by at least two directors of the Board of Directors of | _ : | 1) Form 15G (under Section 197A(1)) for individuals below 60 years, or 2) Form 15H
the Company (a) ensuring a full inquiry into the affairs and prospects of the | Particulars Standalone | Consolidated (undgr Sectio.n 197A(1C)) for individuals aged 60 years or more, declaring that their
Company; (b) that they have formed an opinion as specified in clause (x) of ! A. Paid-up Equity Share Capital total income, including buyback proce.eds., 1S below the taxable threshold. In.surance/
Schedule | of the Buyback Regulations on reasonable grounds; and (c) that the | (1,370.53) Lakhs equity shares of INR 1/- each 1,370.53 1,370.53 Mu’FuaI Funds/ AIF/ NPS/ Othgr non-individual shareholders have to provide SEBI
Company will not, having regard to its state of affairs, be rendered insolvent | fully paid-up) registered documents as specified under the ITA.
within a period of one year from the date immediately following the date of the | B. Free reserves Lower TDS Certificate: If a shareholder provides a valid certificate under Section
resolution passed by the Board of Directors approving the Buyback, and date | Genoral roserve 6.454.89 YT 197(1) of the ITA, TDS will be deducted at the rate specified in the certificate.
on which the result of the special resolution passed by the shareholders’ by ! — — Adequacy of Documents: The application of a TDS rate lower than 10% depends on
way of postal ballot, and in forming the opinion, it has taken into account the | - Retained earnings 70,905.79 67,173.26 the Company'’s satisfaction with the adequacy and completeness of the documents
liabilities (including prospective and contingent liabilities) as if the Company | - Securities Premium - - submitted by the resident shareholder.

\I/vere; being w(cj)u;d l;p utndegtk(;e pzrg\gigio;\_i othhedCofmggniis Act or tlhe Total free reserves 77,360.68 73,628.15 For Non-Resident Shareholders

nsolvency and Bankrupicy L.ode, - 1he board of Uireclors are also | : : . i)  The Company shall deduct TDS on Buyback proceeds paid to non-resident
responsible for ensuring the Company complies with the requirements Act and | -rr:;::.vzi; ?:.I..dB;Jp equity share capital and free 78,731.21 74,998.68 w shareholdgrs ;/t the following rates, unless ayvalid nﬁ/lower ratepdeduction certificate
Buyback Regulations. Maximum permissible capital payment in accordance under specified sections:

Auditor’s Responsibility : with Sectiopn 68(2)(c) of tr?e C(F))m};)anies Act, 2013, as 1. 20% (plus applicable surcharge and cess) for other non-resident shareholders

6. Purs.uant to the requirement of the Buyba.ck I?egulati'ons, i’F iS.O”UI' responsibility to | amended and Regulation 4(i) of the Securities and under Section 195 of the ITA.

obtain reasonable assurance on the following *Reporting Criteria™ . Exchange Board of India (Buy-Back of Securities)|  19,682.80 18,749.67 2. Double Taxation Avoidance Agreement (DTAA) Benefits: Non-resident

i.  whether we have inquired into the state of affairs of the Company in relation to Regulations, 2018 (25% of the total paid-up equity shareholders may opt for lower tax rates under the applicable DTAA, subject
the audited financial statements for the year ended 31st March 2025; ! share capital and free reserves) {lower of standalone to providing required documents to the Company (e.g., Form 10F, TRC,

ii.  whether the amount of capital payment for the proposed buyback as stated | and consolidated financial statements} no Permanent Establishment declaration, PAN if available, and beneficial
in the Statement, is within the permissible limit computed in accordance with | Amount approved by the Board of Directors in the ownership declaration) and satisfying DTAA conditions, including Multilateral
the provisions of Section 68 of the Act and Regulation 4(i) of the Buyback | meeting held on July 24, 2025 approving buyback, 18,660 Instrument (MLI) anti-abuse measures.

Regulat?ons read with the proviso to Rggulation 5(i)b) of the Buyback subject to .approval of shareholders . . 3. In case of foreign institutional investors and foreign portfolio investors, copy of
Regulations, and has been properly determined; and : Buyback size as a percentage of total paid-up Equity 23.70% 24 88% SEBI registration certificate is required.

iii. whether the Board of Directors in their meeting dated July 24, 2025 have | Share Capital and free reserves _ . . . . .
formed the opinion, as specified in Clause (x) of Schedule | to the Buyback | — — Others.. TDS will be dedycted at higher rate in case of non-filers of India tax return
Regulations, on reasonable grounds that the Company, having regard to its 4 For and on behalf of Bajaj Consumer Care Limited or non-linkage of PAN with Aadhaar
state of affairs will not be rendered insolvent within a period of one year from | Sd- Sdi- (iif)  Since the Buyback of shares shall take place through the iettlement mechanism
the date of the Board Meeting. . Naveen Pandey D K Maloo of the s.tock !Exchange,. securities transaction tgx. at 0.10 % of the \{alue of the

7. A reasonable assurance engagement involves performing procedures to obtain | ; ) ) ) ) ) transaction will be applicable. In due course, Eligible Shareholders will receive a

i ; ; i e ! Managing Director Chief Financial Officer letter of offer, which will contain a more detailed note on taxation. However, in view
sufficient appropriate evidence on the Reporting Criteria. The procedures selected DIN: 09584377 - W e ’
depend on the auditor’s judgment, including the assessment of the risks associated | Date: Julv 24. 2025 Date: Julv 24. 2095 of the particularized pature of tax. consequences, th? EI|g|bI§ Shareh.ollder.s are
with the Reporting Criteria. Within the scope of our work, we performed the following | - July 24, - July 24, advised to consult their own legal, financial and tax advisors prior to participating in
procedures: Place: Mumbai Place: Udaipur the Buyback.

i Examined authorisation for buyback from the Articles of Association of the Unquote Eligible Shareholders who intend to participate in the Buyback should consult their respective
Company; { Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including

i. Examined that the amount of capital payment for the buyback is within the | 13 RECORD DATE AND SHAREHOLDER ENTITLEMENT brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders
permissible limit computed in accordance with the provisions of Section 68 of | 13.1 As required under the SEBI Buyback Regulations, the Company has fixed September | for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
the Act and Regulation 4(i) of the Buyback Regulations: 05, 2025 as the Record Date for the purpose of determining the entittement and the | consideration received by the Eligible Shareholders in respect of accepted Equity Shares

ii. Traced the amounts of paid-up share capital, securities premium account, | names of the Shareholders who will be eligible to participate in the Buyback i.e., Eligible ! could be net of such costs, applicable taxes, charges and expenses (including brokerage)
general reserves and retained earnings as di,sclosed in the accompanying’ Shareholders. ' and the Manager to the Buyback and Company accepts no responsibility to bear or pay
Statement, with the audited standalone and consolidated financial statements | The tender period for the Buyback offer will commence from September 11, 2025, i.e., not | such additional cost, charges and expenses (including brokerage) incurred solely by the
of the Company for the year ended March 31, 2025: ! later than 4 (four) working days from the Record Date and shall remain open for a period ! Eligible Shareholders.

iv. Examined that the ratio of the secured and unsecured debt owed by the | of 5 (five) working days, i.e., until September 17, 2025. _ Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Company after the buyback is not more than twice the paid-up capital and its | 13.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the | Buyback) as well as the relevant time table will be included in the Letter of Offer which will
free reserves based on both, the audited standalone and consolidated financial | Buyback (“Letter of Offer”) along with a tender offer form indicating the entitlement of ! be sent in due course to the Eligible Shareholders as on the Record Date who have their
statements of the Company as on March 31, 2025; the Eligible Sh.areholder for participating in thg Buyback. Even if the EI_ig_ibIe Shareholder ! email IDs registered with the Company/ registrar and transfer agent/ depository. However,

V. Examined that all the shares for buyback are fully paid-up: does not. receive the Letter of Offe_r along with a tender fqrm, the Eligible Shareholder | on receipt of a request by Registrar to the Buyback and Manager to the Buyback to receive

, o _ _ ’ _ . may participate and tender shares in the Buyback. As required under the SEBI Buyback | a copy of Letter of Offer in physical format from such Eligible Shareholder (to whom Letter

VI Ir;qu:jrelcj into tge statellzf taffda'f.rs of t_h(la i)c;mpan:/ w:ct?hregerence to thetauc(ijlt]?d ) Regulations, the dispatch of the Letter of Offer shall be through electronic mode via email | of Offer and tender form were emailed), the same shall be sent physically.

Standalone and consolidated ninancial statements of ihe Lompany as atandior | only, within two (2) working days from the Record Date and that in case any shareholder |
the year ended March 31, 2025 (the “Audited Financial Statements”) which | req)lljires a physi(ca)l copy c?f thg Letter of Offer a request has to be sent to ét/he Company | 14 PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK
has been prepared by the Management of the Company on which we have | or Registrar to the Buyback to receive a copy of the letter of offer in physical form and the ! 14.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company
issued our report dated May 5, 2025, and examined budgets and projections same shall be provided. ; holding Equity Shares either in physical and/or dematerialised form, as on the
i Record Date.
n Contd.
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14.2 The Buyback shall be implemented using “Mechanism for acquisition of shares |
through Stock Exchange” pursuant to the SEBI Circulars and following the procedure
prescribed in the Companies Act and the SEBI Buyback Regulations and as may be
determined by the Board (including the Buyback committee) and on such terms and |
conditions as may be permitted by law from time to time. !

14.3 For implementation of the Buyback, the Company has appointed Anand Rathi
Shares and Stock Brokers Limited as the registered broker to the Company (the |
“Company’s Broker”) to facilitate the process of tendering of Equity Shares through |
the Stock Exchange Mechanism for the Buyback and through whom the purchases |
and settlements on account of the Buyback would be made by the Company. The

contact details of the Company’s Broker are as follows:

ANANDRATH]

Name: Anand Rathi Share & Stock Broker Limited

Address: Express Zone, A Wing, 10th Floor, Western Express Highway,
Goregaon (East), Mumbai - 400 063

Telephone Number: +91-22-6281 7000

Contact Person: Roshan Moondra

Email: roshanmoondra@rathi.com

Website: www.anandrathi.com

Investor Grievance ID: grievance@rathi.com

SEBI Registration Number: INZ000170832

CIN: U67120MH1991PLC064106

The Company shall request BSE, being the designated stock exchange, to provide |
a separate window (the “Acquisition Window”) to facilitate placing of sell orders by
the Eligible Shareholders who wish to tender their Equity Shares in the Buyback. |
The details of the Acquisition Window will be as specified by the Stock Exchanges |
from time to time. ]

14.4

14.5 In the event the Shareholder Broker of any Eligible Shareholder is not registered
with the Stock Exchanges as a trading member/stockbroker then that Eligible
Shareholder can approach any Stock Exchange registered stock broker and can !
register himself by using web based unique client code application (“UCI online”) |
facility through that BSE registered stock broker (after submitting all details as may |
be required by such BSE registered stock broker in compliance with applicable law). !
In case the Eligible Shareholders are unable to register himself by using UCI online
facility through any other BSE registered stockbroker, then that Eligible Shareholder |
may approach the Company’s Broker i.e., Anand Rathi Shares and Stock Brokers

Limited, for guidance to place their bids.

14.6 At the beginning of the tendering period, the order for buying Equity Shares shall
be placed by the Company through the Company Broker. During the tendering
period, the order for selling the Equity Shares will be placed in the Acquisition |
Window by Eligible Shareholders through their respective stock brokers (“Seller |
Member(s)”) during normal trading hours of the secondary market. The Seller |
Members can enter orders for dematerialized shares as well as physical shares. In |
the tendering process, the Company’s Broker may also process the orders received !
from the Eligible Shareholders after Eligible Shareholders have completed their KYC

requirement as required by the Company’s broker.

14.7 Modification/cancellation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendering period of the Buyback. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed |

and considered as “one bid” for the purposes of acceptance.

14.8 The cumulative quantity of Equity Shares tendered shall be made available on the
website of the Stock Exchanges throughout the trading session and will be updated

at specific intervals during the tendering period.

14.9 Further, the Company will not accept Equity Shares tendered for Buyback which are
under a restraint order of the court for transfer/ sale and/ or title in respect of which |
is otherwise under dispute or where loss of share certificates has been notified to
the Company and the duplicate share certificates have not been issued either due to

such request being under process as per the provisions of law or otherwise.
14.10 Procedure to be followed by Eligible Shareholders holding Demat Shares:

(i) Eligible Shareholders who desire to tender their Equity Shares held by them !
in dematerialised form under the Buyback would have to do so through their |
respective Seller Member by indicating to the concerned Seller Member, the
details of Equity Shares they intend to tender under the Buyback.

(i) The Seller Member would be required to place an order/bid on behalf of |
the Eligible Shareholders who wish to tender Equity Shares in the Buyback
using the Acquisition Window of Stock Exchanges. For further details, Eligible
Shareholders may refer to the circulars issued by the Stock Exchanges
and Indian Clearing Corporation Limited and National Securities Clearing |
Corporation (“Clearing Corporation”). '

The lien shall be marked in demat account of the Eligible Shareholders for the
Equity Shares tendered in the Buyback. The details of Equity Shares marked
as lien in the demat account of the Eligible Shareholders shall be provided by
Depositories to the Clearing Corporation. ]

(iif)

The details and the settlement number under which the lien will be marked
on the Equity Shares tendered for the Buyback will be provided in a separate |
circular to be issued by the Stock Exchanges and/or the Clearing Corporation. !

(iv)

The lien shall be marked by the Seller Member in the demat account of the
Eligible Shareholder for the shares tendered in tender offer. Details of shares
marked as lien in the demat account of the Eligible Shareholder shall be provided |
by the depositories to Clearing Corporation. In case, the demat account of the !
Eligible Shareholders is held in one depository and clearing member pool and |
clearing corporation account is held with other depository, the Equity Shares |
tendered under the Buyback shall be blocked in the shareholders demat |
account at the source depository during the tendering period. Inter Depository |
Tender Offer (“IDT”) instruction shall be initiated by the Eligible Shareholder |
at source depository to clearing member pool/ clearing corporation account !
at target depository. Source depository shall block the Eligible Shareholder’s
securities (i.e., transfers from free balance to blocked balance) and sends IDT
message to target depository for confirming creation of lien. Details of Equity
Shares blocked in the Eligible Shareholders demat account shall be provided
by the target depository to the Clearing Corporation.

(v)

For custodian participant orders for dematerialized Equity Shares, early pay-in is {
mandatory prior to confirmation of order by custodian participant. The custodian |
participant shall either confirm or reject the orders no later than the closing of |
trading hours on the last day of the tendering period. Thereafter, all unconfirmed |
orders shall be deemed to be rejected. For all confirmed custodian participant
orders, any order modification shall revoke the custodian confirmation and the !
revised order shall be sent to the custodian again for confirmation. {

(vi)

Upon placing the bid, the Seller Member shall provide a Transaction
Registration Slip (“TRS”) generated by the Exchange Bidding System to the |
Eligible Shareholder on whose behalf the bid has been placed. The TRS will
contain the details of order submitted such as bid ID number, application |
number, Depository Participant ID, client ID, number of Equity Shares
tendered, etc. In case of nonreceipt of the completed tender form and other !
documents, but receipt of Equity Shares in the accounts of the Clearing |
Corporation and a valid bid in the Exchange Bidding System, the bid by such |
Eligible Shareholder shall be deemed to have been accepted. It is clarified !
that in case of dematerialized Equity Shares, submission of the tender form |
and TRS is not mandatory. After the receipt of the demat Equity Shares by |
the Clearing Corporations and a valid bid in the exchange bidding system, the
Buyback shall be deemed to have been accepted, for Eligible Shareholders |
holding Equity Shares in demat form. |

(vii)

(viii) The Eligible Shareholders will have to ensure that they keep the depository |
participant (“DP”) account active and unblocked. Further, Eligible Shareholders
will have to ensure that they keep the bank account attached with the DP !
account active and updated to receive credit remittance due to acceptance |
of Buyback of shares by the Company. In the event if any equity shares are
tendered to clearing corporation, excess dematerialized equity shares or !
unaccepted dematerialized equity shares, if any, tendered by the eligible |
shareholders would be returned to them by clearing corporation. If the securities
transfer instruction is rejected in the depository system, due to any issue then !
such securities will be transferred to the shareholder broker’s (seller member’s) |
depository pool account for onward transfer to the eligible shareholder. In case |
of custodian participant orders, excess dematerialized shares or unaccepted
dematerialized shares, if any, will be returned to the respective custodian |
depository pool account. ]

(ix) Eligible shareholders who have tendered their demat shares in the buyback |
shall also provide all relevant documents, which are necessary to ensure !
transferability of the demat shares in respect of the tender form to be sent.
Such documents may include (but not be limited to): (i) duly attested power |
of attorney, if any person other than the eligible shareholder has signed the
tender form; (ii) duly attested death certificate and succession certificate/ legal !
heirship certificate, in case any eligible shareholder is deceased, or court !
approved scheme of merger/ amalgamation for a company; and (iii) in case of
companies, the necessary certified corporate authorizations (including board |
and/ or general meeting resolutions).

The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate
bodies), foreign portfolio investors, non-resident Indians, members of foreign |
nationality, if any, shall be subject to the Foreign Exchange Management Act, |
1999 and rules and regulations framed thereunder, if any, ITA and rules and |
regulations framed thereunder, as applicable, if and to the extent necessary or !
required from concerned authorities including, but not limited to, approvals from
the Reserve Bank of India under the Foreign Exchange Management Act, 1999
and rules and regulations framed thereunder, if any.

(x)
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14.11 Procedure to be followed by the Eligible Shareholders holding Physical

14.12For Equity Shares held by Eligible Shareholders, being Non-Resident

(xi) The reporting requirements for non-resident shareholders under Reserve Bank |
of India, Foreign Exchange Management Act, 1999, as amended and any |
other rules, regulations, guidelines, for remittance of funds, shall be made by
the Eligible Shareholders and/ or the Shareholder Broker through which the |

Eligible Shareholder places the bid.

Shares:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated !
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can

participate in the Buyback. The procedure is as below:

(i) Eligible Shareholders who are holding Equity Shares in physical form
and intend to participate in the Buyback will be required to approach their
respective Seller Member(s) along with the complete set of documents for !
verification procedures to be carried out before placement of the bid. Such |
documents include (i) the tender form duly signed by all Eligible Shareholders |
(in case shares are in joint names, in the same order in which they hold the |
shares) (ii) original Equity Share certificate(s), (iii) valid share transfer form(s)
i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered !
Eligible Shareholders in same order and as per the specimen signatures !
registered with the Company) and duly witnessed at the appropriate place !
authorizing the transfer in favour of the Company, (iv) self-attested copy of |
the Eligible Shareholder’s PAN card, (v) any other relevant documents such |
as, but not limited to, duly attested power of attorney, corporate authorization |
(including board resolution/specimen signature), notarized copy of death |
certificate and succession certificate or probated will, if the original Eligible |
Shareholder has deceased, etc., as applicable. In addition, if the address of !
the Eligible Shareholder has undergone a change from the address registered
in the Register of Members of the Company, the Eligible Shareholder would |
be required to submit a self-attested copy of address proof consisting of any |
one of the following documents: valid Aadhar Card, Voter Identity Card or '

Passport.

(i) Based on the aforesaid documents, the Seller Member shall place the bid on
behalf of the Eligible Shareholder who is holding Equity Shares in physical |
form and intend to tender Equity Shares in the Buyback using the Acquisition |
Window of Stock Exchanges . Upon placing the bid, the Seller Member shall !
provide a TRS generated by the Exchange Bidding System to the Eligible
Shareholder. The TRS will contain the details of order submitted such as folio |
number, Equity Share certificate number, distinctive number, number of Equity

Shares tendered, etc.

(iii)

Shareholder.
(iv)

have been accepted.

(v)

the bids, it will be treated as ‘Confirmed Bids’.

(vi)

period of the Buyback.
(vii)

received from the Eligible Shareholders.

Shareholders

RBI, if applicable, to acquire the Equity Shares held by them in the Company.

(if)  Eligible Shareholders who are FlI/FPIs should also enclose a copy of their SEBI |
registration certificate. In case the Equity Shares are held on repatriation basis, !
the Eligible Shareholder, being a Non-Resident Shareholder should obtain and }
enclose a letter from its authorized dealer/bank confirming that at the time of |
acquiring such Equity Shares, payment for the same was made by such Eligible !
Shareholder, from the appropriate account as specified by RBI in its approval. |
In case the Eligible Shareholder, being a Non-Resident Shareholder, is not in )
a position to produce the said certificate, the Equity Shares would be deemed
to have been acquired on non-repatriation basis, and in that case, the Eligible !
Shareholder shall submit a consent letter addressed to the Company, allowing |
the Company to make the payment on a non-repatriation basis in respect of the
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If any of the above stated documents (as applicable) are not enclosed along |

with the tender form, the Equity Shares tendered by Eligible Shareholders,

being Non-Resident Shareholders, under the Buyback are liable to be rejected.

Those shareholders who have not received the Letter of Offer and the tender
form dispatched by email or by physical form, as the case may be, can send a |
letter to the Registrar to the Buyback requesting for a copy of the Letter of Offer
the tender form physically or by an email. Alternatively, the shareholders can |
browse to the portal at https://kosmic.kfintech.com/karisma/buybackofferv2.
aspx and download the Letter of offer and the tender form available and may |
also check for their entitlement by entering information like Folio no, / DPid and !
Client id, PAN, and such other credentials as may be required for validating the {

valid Equity Shares accepted under the Buy-back.
(iii)

(iv)

request at the portal.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

(i)

(ii)

(iif)

(iv)

(v)

(vi)

(vii)

The settlement of trades shall be carried out in the manner similar to settlement of

trades in the secondary market

The Company will pay the consideration to the Company’s Broker which will transfer |
the consideration pertaining to the Buyback to the Clearing Corporation’s bank
account as per the prescribed schedule. For Equity Shares accepted under the |
Buyback, the Clearing Corporation will make direct funds payout to the respective |
Eligible Shareholders. If any Eligible Shareholder’s bank account details are not |
available or if the fund transfer instruction is rejected by the RBI or relevant bank, !
due to any reasons, then the amount payable to the Eligible Shareholders will be
transferred to the concerned Seller Members for onward transfer to such Eligible

Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay- |

out would be given to their respective Selling Member’s settlement accounts for |
19

releasing the same to the respective Eligible Shareholder’s account.

In case of certain client types viz. NRI, foreign clients etc. (where there are specific
RBI and other regulatory requirements pertaining to funds pay-out) who do not opt |
to settle through custodians, the funds pay-out would be given to their respective |
Selling Member’s settliement accounts for releasing the same to the respective |
Eligible Shareholder’s account. For this purpose, the client type details would |
be collected from the depositories, whereas funds payout pertaining to the bids
settled through custodians will be transferred to the settlement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by the

Stock Exchanges and the Clearing Corporation from time to time.

Eligible Shareholder will have to ensure that they keep their DP account active |
and unblocked to receive credit in case of return of Equity Shares, due to rejection |
or due to non-acceptance of equity shares under the Buyback. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached to the !
DP account active and updated to receive credit remittance due to acceptance of |
. 20
Details in respect of shareholder’s entitiement for tender offer process will be provided
to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt !
of the same, the Clearing Corporation will cancel the excess or unaccepted blocked |
shares. On settlement date, all blocked shares mentioned in the accepted bid will be

Buyback of equity shares by the Company.

transferred to the Clearing Corporation.

In the case of inter depository, Clearing Corporation will cancel the excess or |

The Seller Member/Eligible Shareholder is required to deliver the original
Equity Share certificate(s) and documents (as mentioned above) along with
the TRS either by registered post or courier or hand delivery to the registrar |
to the Buyback i.e. KFin Technologies Limited (“Registrar”’) at the address !
mentioned at Paragraph 17 below or the collection centre of the Registrar | 16.1
details of which will be included in the Letter of Offer, within 2 days of bidding |
by Seller Member and the same should reach not later than the buyback !
closing date. The envelope should be super-scribed as “Bajaj Consumer Care
Limited-Buyback 2025”. One copy of the TRS will be retained by Registrar ;

and it will provide acknowledgement of the same to the Seller Member/Eligible '

In case of non-receipt of the completed tender form and other documents, but
receipt of equity shares in the account of the clearing corporation and a valid
bid in the exchange bidding system, the bid for buyback shall be deemed to |

Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents is !
submitted. Acceptance of the physical Equity Shares for the Buyback shall be
subject to verification as per the SEBI Buyback Regulations and any further !
directions issued in this regard. The Registrar will verify such bids based on the !
documents submitted on a daily basis and till such time Stock Exchanges shall !
display such bids as ‘unconfirmed physical bids’, Once the Registrar confirms

In case any Eligible Shareholder has submitted Equity Shares in physical
form for dematerialisation, such Eligible Shareholders should ensure that the
process of getting the Equity Shares dematerialised is completed well in time !
so that they can participate in the Buyback before the closure of the tendering

An unregistered shareholder holding physical shares may also tender his
Equity Shares in the Buyback by submitting the duly executed transfer deed !
for transfer of shares, purchased prior to the Record Date, in his name, along |
with the offer form, copy of his PAN card and of the person from whom he has
purchased shares and other relevant documents as required for transfer, if any.
In the tendering process, the shareholder’s broker may also process the orders |

16

16.2

| 163
(i) Eligible Shareholders, being Non-Resident Shareholders (excluding Flls/ |

FPSs) should also enclose a copy of permission received by them from the |

| 18

unaccepted shares in target depository. Source depository will not be able to release | '

the lien without a release of IDT message from target depository. Further, release |
of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after
matching with bid accepted detail as received from the Company or the Registrar | |
to the Buyback. Post receiving the IDT message from target depository, source |

Depository will cancel/release excess or unaccepted block shares in the demat Place : Mumbai

I - T
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(viii)

(xii)

(xiii)

account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/message received
from target depository to the extent of accepted bid shares from shareholder’s
demat account and credit it to Clearing Corporation settlement account in target
depository on settlement date.

Any excess physical Equity Shares pursuant to proportionate acceptance/rejection
will be returned to the Shareholders directly by Registrar to the Buyback. The
Company is authorized to split the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback
by the Equity Shareholders holding Equity Shares in the physical form.

The Equity Shares bought back in dematerialized form would be transferred directly
to the demat account of the Company opened for the Buyback (“Company Demat
Account”) provided it is indicated by the Company’s Broker or it will be transferred
by the Company’s Broker to the Company Demat Account on receipt of the Equity
Shares from the clearing and settlement mechanism of the Stock Exchanges.

Eligible Shareholders who intend to participate in the Buyback should consult their
respective Seller Member(s) for details of any cost, applicable taxes, charges and
expenses (including brokerage) etc., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equity Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the Eligible
Shareholders in respect of accepted Equity Shares could be net of such costs,
applicable taxes, charges and expenses (including brokerage) and the Manager to
the Buyback and Company accepts no responsibility to bear or pay such additional
cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

The Seller Member(s) would issue contract note and pay the consideration for the
Equity Shares accepted under the Buyback. The Company’s Broker would also
issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

The lien marked against unaccepted Equity Shares will be released, if any, or would
be returned by registered post or by ordinary post or courier (in case of physical
shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure
that their depository account is maintained till all formalities pertaining to the Offer
are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat
Account and the Equity Shares bought back and accepted in physical form will be
extinguished in the manner and following the procedure prescribed in the SEBI
Buyback Regulations

REJECTION CRITERIA

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the
following grounds:

For Eligible Shareholders holding shares in the dematerialized form if:

(i)

The Shareholder is not an Eligible Shareholder of the Company as on the Record
Date; or

In the event of non-receipt of the completed tender form and other documents from
the Eligible Shareholders who were holding physical Shares as on the Record Date
and have placed their bid in demat form; or

If there is @a name mismatch in the dematerialized account of the Shareholder and
the PAN: or

Where exists any restraint order of a Court/any other competent authority for
transfer/disposal/sale or where loss of share certificates has been notified to the
Company or where the title to the Equity Shares is under dispute or otherwise not
clear or where any other restraint subsists.

For Eligible Shareholders holding Equity Shares in physical form if:

The documents mentioned in the tender form for Eligible Shareholders holding Equity
Shares in physical form are not received by the Registrar before the close of business
hours to the Registrar on or before Buy-back Closing Date;

(iii)

(iv)

(v)

(vi)

There exists any restraint order of a court/any other competent authority for transfer/
disposal/sale or where loss of share certificates has been notified to the Company or
where the title to the Equity Shares is under dispute or otherwise not clear or where
any other restraint subsists;

If there is any other company share certificate enclosed with the tender form instead
of the share certificate of the Company;

If the transmission of Equity Shares is not completed, and the Equity Shares are not
in the name of the Eligible Shareholders;

If the Eligible Shareholders bid the Equity Shares but the Registrar does not receive
the physical Equity Share certificate;

In the event the signature in the tender form and Form SH 4 do not match as per the
specimen signature recorded with Company or Registrar.

If the PAN cards (self-attested) of the shareholder and all the joint holders, are not
submitted with the form.

Non-resident shareholders

All non-resident Shareholders (excluding Flls) should also enclose a copy of the
permission received by them from the RBI to acquire the Equity Shares held by them in
the Company. In case the Equity Shares are held on repatriation basis, the non-resident
Shareholder should obtain and enclose a letter from its authorised dealer/bank confirming
that at the time of acquiring such Equity Shares, payment for the same was made by the
non-resident Shareholder from the appropriate account as specified by RBI in its approval.
In case the non-resident Shareholder is not in a position to produce the said certificate, the
shares would be deemed to have been acquired on non-repatriation basis and in that case
the Shareholder shall submit a consent letter addressed to the Company, allowing the
Company to make the payment on a non-repatriation basis in respect of the valid shares
accepted under the Buyback. If any of the above stated documents (as applicable) are not
enclosed along with the tender form, the Equity Shares tendered under the Buyback are
liable to be rejected.

COMPLIANCE OFFICER

The Company has appointed Vivek Mishra, Head-Legal & Company Secretary as the
compliance officer for the purpose of the Buyback (“Compliance Officer”). Investors may
contact the Compliance Officer for any clarification or to address their grievances, if any,
on any day except Saturday, Sunday and public holidays during office hours i.e., 10:00
a.m. to 5:00 p.m. at the below-mentioned address:

Vivek Mishra

Head-Legal, Company Secretary and Compliance Officer

Membership No.: A21901

Address: 1231, 3rd Floor, Solitaire Corporate Park, 167, Guru Hargovind Marg, Chakala,
Andheri (East), Mumbai - 400 093, Maharashtra, India

Tel. No.: +91 0294-2561631, 2561632

Email: complianceofficer@bajajconsumer.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

A

KFINTECH

IAPFERIENCE TRANEFD ATIOMN

Name: KFin Technologies Limited

Address: Selenium, Tower B, Plot No. - 31 & 32, Financial District
Nanakramguda, Serilingampally Hyderabad-500032 Telengana, India
Tel No.: +91 40 6716 2222

Contact Person: M Murali Krishna

Email: bajajconsumer.buyback@kfintech.com

Website: www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

SEBI Registration No.: INR000000221

CIN: L72400MH2017PLC444072

MANAGAR TO THE BUYBACK

ANANDRATI

INVESTMENT BANKIN

Anand Rathi Advisors Limited

11th Floor, Times Tower, Kamala City,

Senapati Bapat Marg, Lower Parel,

Mumbai-400013, Maharashtra, India

Tel. no: + 91 22 4047 7120

E-mail: bccl.buyback@rathi.com

Website: https://anandrathiib.com/

Investor grievance e-mail: grievance.ecm@rathi.com
Contact person : Nikita Jaju

SEBI Registration Number : INM000010478

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts
responsibility for all the information contained in this Public Announcement confirms that
the information in such document contains true, factual and material information and does
not contain any misleading information.

Kushagra Bajaj
Non-Executive Chairman
DIN: 00017575

Date : September 1, 2025

For and on behalf of the Board of Directors of Bajaj Consumer Care Limited

Sd/- Sd/-
Naveen Pandey
Managing Director

DIN: 09584377

Sd/-
Vivek Mishra
Head-Legal & Company Secretary
Membership No. A21901

New Delhi
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BAJAJ CONSUMER CARE LIMITED

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF BAJAJ CONSUMER CARE
LIMITED (“COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK
EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (“Public Announcement”) is being made in relation to the
Buyback (as defined below) of Equity Shares (as defined below) of the Company through
the tender offer process using the stock exchange mechanism in accordance with
Securities and Exchange Board of India (“SEBI”) circular no, CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and read with the SEBI’s circular no. CFD/DCR2/CIR/P/2016/131
dated December 9, 2016, SEBI Circular CFD/DCR-III/CIR/P/2021/615 dated August 13,
2021 and SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 and
such other circulars as may be applicable, including any amendments thereof (“SEBI
Circulars”) pursuant to Regulation 7(i) and other applicable provisions of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(including any statutory modification(s), amendment(s) or re-enactments from time to
time) (“SEBI Buyback Regulations”) along with the requisite disclosures as specified in
Schedule Il read with Schedule | of the SEBI Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for
that column or row.

OFFER TO BUYBACK NOT EXCEEDING 64,34,482 (SIXTY FOUR LAKH THIRTY FOUR
THOUSAND FOUR HUNDRED EIGHTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF INR 1/- (INDIAN RUPEES ONE ONLY) EACH OF THE COMPANY (“EQUITY
SHARES”) AT A PRICE OF INR 290/- (INDIAN RUPEES TWO HUNDRED NINETY ONLY) PER
EQUITY SHARE, PAYABLE IN CASH THROUGH THE TENDER OFFER ROUTE (“TENDER
OFFER”) ON APROPORTIONATE BASIS USING STOCK EXCHANGE MECHANISM FOR AN
AGGREGATE CONSIDERATION OF UPTO INR 18,660 LAKHS (INDIAN RUPEES EIGHTEEN
THOUSAND SIX HUNDRED AND SIXTY LAKH ONLY).

1.
1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The board of directors of the Company (hereinafter referred to as the “Board”, which term
shall be deemed to include any committee constituted by the Board and/or officials, which
the Board may constitute/authorise to exercise its powers, including the powers conferred
by the resolution passed by the Board at the Board Meeting) at its meeting held on July 24,
2025 (“Board Meeting” and such date, the “Board Meeting Date”) has, pursuant to Article
62 of the Articles of Association of the Company and in accordance with the provisions
of Sections 68, 69, 70, and all other applicable provisions, if any, of the Companies Act,
2013, as amended (the “Companies Act”’) read with the Companies (Share Capital and
Debentures) Rules, 2014 (to the extent applicable) (hereinafter referred to as the “Share
Capital Rules”), the Companies (Management and Administration) Rules, 2014, to the
extent applicable and other relevant rules made thereunder, (including any statutory
amendment(s), modification(s) or re-enactment(s) thereof for the time being in force) and
the provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”),
the SEBI Buyback Regulations (including any statutory amendment(s), alteration(s)
modification(s) and re-enactment thereunder) and subject to approvals of statutory,
regulatory or governmental authorities, lenders as may be required under applicable laws,
approved the buyback of up to 64,34,482 (Sixty Four Lakh Thirty Four Thousand Four
Hundred Eighty Two) fully paid-up equity shares having a face value of INR 1/- (Indian
Rupees One only) each (“Equity Shares”) which represents 4.69% of the total number of
Equity Shares in the total paid-up equity capital of the Company as of March 31, 2025, at
a price of INR 290/- (Two Hundred Ninety only) per Equity Share (“Buyback Offer Price”)
payable in cash for an aggregate maximum amount not exceeding INR 18,660.00 lakhs
(Indian Rupees Eighteen Thousand Six Hundred and Sixty Lakh only) (such maximum

amount hereinafter referred to as the “Maximum Buyback Offer Size”) (the process !

being referred hereinafter as the “Buyback”), from the shareholders / beneficial owners
of Equity Shares of the Company as on the record date. The Maximum Buyback Offer
Size and the Buyback Offer Price do not include any expenses incurred or to be incurred
for the Buyback viz. brokerage costs, fees, turnover charges, taxes such as buyback tax,
securities transaction tax and goods and services tax (if any), stamp duty, advisors fees,
printing and dispatch expenses, if any, filing fees to SEBI and any appropriate authorities,
stock exchange charges, advisor/legal fees, public announcement publication expenses
and other incidental and related expenses and charges (“Transaction Costs”).

The Buyback of the Equity Shares from the shareholders/beneficial owners of the Equity
Shares as on the Record Date, being September 05, 2025 (the “Record Date”) at the
Buyback Offer Price, shall be made on a proportionate basis, through the “tender offer”
process using the “Mechanism for acquisition of shares through Stock Exchange” as
prescribed by the SEBI. All the equity shareholders of the Company, as on the Record
Date, excluding the promoters and members of promoter group, may be eligible to
participate in the Buyback, except any shareholders who may be specifically prohibited
under the applicable laws by Appropriate Authorities (“Eligible Shareholders”). The
Buyback Offer Size represents 23.70% and 24.88% of the aggregate of the Company’s
paid-up capital and free reserves as per the latest audited standalone financial statements
and audited consolidated financial statements of the Company for the financial year
ended March 31, 2025 respectively (being the latest standalone and consolidated audited
financial statements available as on the date of the Board Meeting recommending the
proposal for the Buyback), which is less than 25% of the aggregate of the total paid-up
capital and free reserves of the Company in accordance with Regulation 4(i) read with
provision to Regulation 5(i)(b) of the SEBI Buyback Regulations.

Further, under the Companies Act and the SEBI Buyback Regulations, the number of
Equity Shares that can be bought back in any financial year shall not exceed 25% of the
total paid-up equity capital of the Company in that financial year. Since the Company
proposes to buy back up to 64,34,482 (Sixty Four Lakh Thirty Four Thousand Four
Hundred Eighty Two) Equity Shares representing 4.69% Equity Shares in the total paid-up
equity capital of the Company, and therefore the same is within the aforesaid 25% limit.

The Equity Shares are listed on the BSE Limited (“BSE”) and the National Stock Exchange
of India Limited (“NSE”) (hereinafter together referred to as the “Stock Exchanges”).

The Maximum Buyback Offer Size exceeds 10% of the aggregate of the total fully paid-up
capital and free reserves as per the audited standalone and consolidated financial statements
of the Company as on March 31, 2025. Accordingly, the Company sought approval of its
shareholders for the Buyback, by way of special resolution through postal ballot notice dated
July 24, 2025 (“Postal Ballot Notice”), in accordance with Regulation 5(i)(b) of the SEBI
Buyback and Section 68(2)(b) of the Companies Act. The shareholders of the Company
approved the Buyback by way of a special resolution, through postal ballot by remote e-voting
on August 29, 2025, and the results of which were announced on August 29, 2025.

The Company shall implement the Buyback using the “Mechanism for acquisition of shares
through Stock Exchange” (hereinafter referred to as “Stock Exchange Mechanism”)
as notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
read with the SEBI’s circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and
read with the SEBI’s circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,
2021 and SEBI’s circular with reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 8, 2023, including any amendments or statutory modifications for the
time being in force or such other circulars or notifications, as may be applicable (“SEBI
Circulars”) and the Company shall approach BSE Limited (“BSE”) or National Stock
Exchange of India Limited (“NSE”) (together read as “Stock Exchanges”), as may be
required, for facilitating the same. The Buyback is also subject to receipt of such other
approvals, permissions, consents, sanctions and exemptions of the statutory, regulatory
or governmental authorities, as may be required under the applicable laws including from
SEBI, , the Stock Exchanges, Reserve Bank of India (“RBI”), Registrar of Companies,
Rajasthan at Jaipur (“‘RoC”) and/ or other authorities, institutions or bodies (together with
SEBI, RBI and RoC, the “Appropriate Authorities”),

In terms of Regulation 5(vi)(a) of the Buyback Regulations, the Board or Buyback
Committee may, till 1 (one) working day prior to the Record Date, increase the Buyback
Price and decrease the number of Equity Shares proposed to be bought back, such that
there is no change in the Buyback Size.

The Buyback shall be undertaken on a proportionate basis from the eligible shareholders of
the Equity Shares of the Company as on the Record Date through the tender offer process
prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. As required under
Regulation 6 of the SEBI Buyback Regulations, the Company may buyback Equity Shares
from the existing shareholders (excluding promoters and members of promoter group)
as on Record Date, on a proportionate basis, provided that either 15% (fifteen percent)
of the number of Equity Shares which the Company proposes to buyback or the number
of Equity Shares which small shareholders are entitled to as per their shareholding
whichever is higher, shall be reserved for the small shareholders as defined in the SEBI
Buyback Regulations.

The proposed Buyback shall be implemented for the existing shareholders other than

Promoter/Promoter Group as on Record Date in a manner the Board may consider |

appropriate, from out of its free reserves and/or securities premium account and/or such
other sources or by such mechanisms as may be permitted by applicable laws, and on

such terms and conditions as the Board may decide from time to time, and in the absolute |

discretion of the Board, as it may deem fit in accordance with Regulation 4 of the Buyback
Regulations and any other laws as applicable.

The Buyback of Equity Shares from shareholders who are persons resident outside India,
including non-resident Indians, foreign nationals, qualified institutional buyers including
foreign portfolio investors and foreign corporate bodies (including, erstwhile overseas
corporate bodies) s, etc., shall be subject to such approvals if, and to the extent necessary
or required from the concerned authorities including approvals from the RBI under the
Foreign Exchange Management Act, 1999, as amended and the rules, regulations framed
thereunder, Income Tax Act, 1961 and rules framed there under (“ITA”).

Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration
received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation
to buy-back of shares w.e.f. October 1, 2024, shifting the tax liability in the hands of the

Corporate Identity Number (CIN): LO1110RJ2006PLC047173
Old Station Road, Sevashram Chouraha, Udaipur- 313 001, Rajasthan
Corporate Office: 1231, 3rd Floor, Solitaire Corporate Park, 167, Guru Hargovind Marg, Chakala, Andheri (East), Mumbai - 400 093, Maharashtra, India | Tel.: +91 0294-2561631, 2561632
Website: www.bajajconsumercare.com | E-mail: complianceofficer@bajajconsumer.com | Contact Person: Vivek Mishra, Head-Legal & Company Secretary

3.1

3.2

3.3

3.4

3.5

4.1

4.2

4.3

5.1

5.2

5.3

6

shareholders (whether resident or non-resident) and the Company is not required to pay |

tax on the distributed income. The sum paid by a domestic company for purchase of its

own shares shall be treated as dividend in the hands of shareholders. No deduction is |
allowed against such dividend while computing the income from other sources. The cost
of acquisition of the shares which has been bought back by the company shall be treated |

as capital loss in the hands of the shareholder and allowed to be carry forward and set off

against capital gains as per the provisions of the ITA. The Company is required to deduct !
tax at source at 10% under section 194 of the ITA in respect of the consideration payable |

to Resident shareholders on Buyback of the shares. In respect of consideration payable

to Non-resident shareholders, tax shall be withheld at the rate of 20% (plus applicable

surcharge and cess) as per the ITA or as per the rate in the respective tax treaty, whichever
is beneficial subject to availability of prescribed documents by such non-residents. Since

the Buyback of shares shall take place through the settlement mechanism of the stock

Exchange, securities transaction tax at 0.10 % of the value of the transaction will be

applicable. In due course, Eligible Shareholders will receive a letter of offer, which will |
contain a more detailed note on taxation. However, in view of the particularized nature
of tax consequences, the Eligible Shareholders are advised to consult their own legal, !

financial and tax advisors prior to participating in the Buyback.

In terms of the SEBI Buyback Regulations, under the tender offer route, the promoter and |
promoter group have an option to participate in the Buyback. The promoter or promoter !
group and person acting in control vide their respective letters dated July 24, 2025 have

expressed their intention not to participate in the Buyback.
A copy of the Public Announcement is available on the Company’s website i.e.,

www.bajajconsumercare.com, the Manager to the Buyback (as defined in Paragraph 19
below) i.e. www.anandrathiib.com website of the Registrar to the Buyback (as defined ;

in Paragraph 18 below) i.e., www.kfintech.com, and is expected to be made available

on the website of SEBI i.e., www.sebi.gov.in and on the website of NSE and BSE, i.e., |
www.nseindia.com and www.bseindia.com respectively, during the period of the Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Board at its meeting held on July 24, 2025 considered the accumulated free reserves
as well as the cash liquidity reflected in the last audited standalone financial statements |

and audited consolidated financial statements as on March 31, 2025 and considering

these, the Board decided to allocate up to INR 18,660 Lakh (Indian Rupees Eighteen !
Thousand Six Hundred Sixty Lakh only) excluding the Transaction Costs for distributing !
to the shareholders holding Equity Shares of the Company through the Buyback. The |
Buyback will not in any manner impair the ability of the Company to pursue growth

opportunities or meet its cash requirements for business operations.

After considering several factors and benefits to the shareholders holding Equity Shares !
of the Company, the Board decided to recommend Buyback of Equity Shares at a price of

INR 290/- (Indian Rupees Two Hundred Ninety only) per Equity Share for an aggregate

maximum amount of INR 18,660 Lakhs (Indian Rupees Eighteen Thousand Six Hundred |

Sixty Lakh only).
The Buyback is being undertaken, inter alia, for the following objects:
(i) The Buyback will help the Company to return surplus cash to its shareholders holding

Equity Shares broadly in proportion to their shareholding, thereby, enhancing the |

overall return to shareholders;

(i)  The Buyback, which is being implemented through the tender offer route as

prescribed under the SEBI Buyback Regulations, would involve allocation of number

of Equity Shares as per their entittement or 15% of the number of Equity Shares

to be bought back, whichever is higher, reserved for the small shareholders. The

Company believes that this reservation for small shareholders would benefit a large
number of public shareholders, who would get classified as “small shareholder” as

per Regulation 2(i)(n) of the SEBI Buyback Regulations;

(iii)  The Buyback may help in improving return on equity, by reduction in the equity base,
thereby leading to long term increase in shareholders’ value; and

(iv) The Buyback gives an option to the shareholders holding Equity Shares of the |
Company, who can choose to liquidate their Equity Shareholding in the Company
or increase their percentage shareholding by abstaining from participating in the

Buyback offer without any additional investment.
MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE

TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM

WHICH BUYBACK WILL BE FINANCED

The maximum amount required for Buyback will not exceed INR 18,660 Lakh (Indian
Rupees Eighteen Thousand Six Hundred Sixty Lakh only) (excluding Transaction Costs).

The maximum amount mentioned aforesaid is 23.70% and 24.88% of the aggregate of

the fully paid-up share capital and free reserves as per the both latest audited standalone |
financial statements and consolidated financial statements of the Company as on March
31, 2025 (being the latest audited financial statements available as on the Board Meeting |
Date), respectively, whichever sets out a lower amount, which is within the prescribed limit

of 25%.

The funds for the implementation of the proposed Buyback will be sourced out of the free |

reserves of the Company, and securities premium account of the Company and any other
source as may be permitted by the SEBI Buyback Regulations or the Companies Act.

The Company shall transfer from its free reserves or securities premium account and/or |
such sources as may be permitted by law, a sum equal to the nominal value of the Equity

Shares bought back through the Buyback to the Capital Redemption Reserve account.

The Company has neither raised nor does it intend to raise additional debt in connection |

' 9.3
THE BUYBACK OFFER PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER |

with the Buyback.

PRICE

The Equity Shares of the Company are proposed to be bought back at a price of INR 290/-

(Indian Rupees Two Hundred Ninety only) per Equity Share.
The Buyback Offer Price has been arrived at after considering various factors including,

worth of the Company, price earnings ratio, impact on other financial parameters and the
possible impact of Buyback on the earnings per Equity Share.

The Buyback Offer Price represents:

(i) Premium of 66.50% and 66.32% over the volume weighted average market price of |

the Equity Shares on BSE and NSE respectively, during the three months preceding

July 21, 2025, being the date when intimation for considering and approving the !

proposed buyback offer at the Board Meeting was sent to the Stock Exchanges
(“Intimation Date”).

(i)  Premium of 24.15% and 24.25% over the volume weighted average market price

Intimation Date

(iii)  Premium of 20.63% and 20.58% over the closing price of the Equity Shares on BSE !

and NSE, respectively, on July 18, 2025, being a day preceding the Intimation Date.

(iv)  Premium of 19.53% and 19.56% over the closing price of the Equity Shares on BSE

and NSE, as on July 23, 2025, being a day preceding the Board Meeting Date.
The closing market price of the Equity Shares as on July 18, 2025, being a day preceding

respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO |

BUYBACK

The Company proposes to buy back up to 64,34,482 fully paid-up Equity Shares of face !
value of INR 1/- (Indian Rupees One only) each aggregate up to INR 18,660 Lakh (Indian |

Rupees Eighteen Thousand Six Hundred Sixty Lakh only).

The Buyback Size does not include any expenses or Transaction Costs incurred or to be

incurred for the Buyback.
The funds for the implementation of the proposed Buyback will be sourced out of the

free reserves of the Company or such other source as may be permitted by the Buyback !

Regulations or the Act. Borrowed funds from banks and financial institutions, if any, will not
be used for the Buyback.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN
CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER

GROUP SHAREHOLDING AND OTHER DETAILS

Aggregate shareholding of the (i) promoters and members of the promoter group |

(“Promoter and Promoter Group”) and persons who are in control of the Company,

(i) Directors of the companies which are part of the Promoter and Promoter Group, and |
(iii) Directors and Key Managerial Personnel of the Company as on the date of the Board |
Meeting i.e. July 24, 2025, the date of dispatch of Postal Ballot Notice i.e. July 29, 2025 and |

Friday, August 29, 2025 (one working day prior to the date of this Public Announcementi.e. !
1 9.18

i Aggregate shareholding of the Promoter and Promoter Group and persons who are |

Monday, September 1, 2025) is as follows:

in control of the Company:

'Sr.| Name of the Shareholder iCategory. Number of | Percentage

No. Equity Shares | of Equity
held Shareholding

| 1. |Bajaj Resources Private Limited| Promoter | 5,61,09,900 | 40.94

| 2. |KNB Enterprises LLP | Promoter | 10,100 0.01

. 3. .SKB Roop Commercial LLP - Promoter . 5,000 Negligible
4. |Shishir Bajaj | Promoter | Nil ' ]

| 5. |Minakshi Bajaj | Promoter | Nil ' -

. 6. .Kushagra Bajaj - Promoter . Nil . -

. 7. .Apoorv Bajaj - Promoter . Nil . -

" Total | 5,61,25000 561,25000 |  40.95

7.1

8.1

9.1

. 9.2

, 9.4
but not limited to the trends in the volume weighted average prices and closing price of |
the Equity Shares on the Stock Exchanges where the Equity Shares are listed, the net |

. 9.5

9.6

9.7
of the Equity Shares on BSE and NSE respectively, for two weeks preceding the |

9.8

9.9

the Intimation Date was INR 240.40 and INR 240.49 on the BSE and NSE respectively. !
The closing market price of the Equity Shares as on July 23, 2025, being one working |
day prior to the Board Meeting Date was INR 242.6 and INR 242.55 on the BSE and NSE

9.20

9.21

ii. Aggregate shareholding of the directors of the companies which are part of the
Promoter and Promoter Group:

-Sr.

Name of the Category Number of Percentage
No.| Shareholder Equity Shares| of Equity
_ held Shareholding
1. |Dilip Kumar | Director of Bajaj Resources -
Maloo Private Limited 5 Negligible
2. |Suresh Director of Bajaj Resources Ni i
Maheshwari Private Limited
3. |Komal Agarwal |Director of Bajaj Resources i
Private Limited 3 Negligible
4. |Kushagra Bajaj |Designated Partner of KNB .
. Nil -
Enterprises LLP
5. |Balkishan Designated Partner of SKB 15 Nedligible
Muchhal Roop Commercial LLP g'9

.Designated Partner of SKB'
Roop Commercial LLP and Nil -
KNB Enterprises LLP

| 6. |Raijiv Gandhi

iii.  Aggregate shareholding of the Directors and Key Managerial Personnel of the

Company:
| sr.| Nameofthe | Designation Number of | Percentage
No.| Shareholder ‘ Equity Shares| of Equity
, : , held | Shareholding
1. |Kushagra Bajaj |Chairman & Non-Executive, Ni i
Non-Independent Director
Sumit Malhotra |Non-Executive Director 11,440 0.01
Vimal Chandra |Non-Executive Director .-
. 5 Negligible
Nagori
4. |Jagdish Acharya |Non-Executive, Ni i
Independent Director
5. |Anupam Dutta Non-Executive, Ni i
Independent Director
6. |K S Narayanan |Non-Executive, Nii i
Independent Director
7. |Lilian Jessie Non-Executive, Nil i
Paul Independent Director
8. |Dilip Kumar Chief Financial Officer 5 Negligible
Maloo
9. |Vivek Mishra Head-Legal & Company 1 Negligible

Secretary

None of our Promoter and Promoter Group, persons who are in control of the
Company, Directors of companies which are part of the Promoter and Promoter
Group and Directors and Key Managerial Personnel of the Company have purchased
or sold Equity Shares during a period of six months preceding the Board Meeting
Date at which the Buyback was approved and the date of the Postal Ballot Notice or
the date of this Public Announcement.

INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP AND
PERSONS WHO ARE IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY
SHARES IN THE BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and
Promoter Group (who are the only persons in control of the Company) have an option to
participate in the Buyback. In this regard, the Promoter and Promoter group vide their
respective letters dated July 24, 2025 have expressed their intention not to participate in
the Buyback.

Accordingly, the disclosures required as per the paragraph (viii) to the Schedule | of the
SEBI Buyback Regulations are not applicable.

DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS,
REDEMPTION OF DEBENTURES OR PREFERENCE SHARES OR REPAYMENT OF
TERM LOANS TO ANY FINANCIAL INSTITUTION OR BANKS

The Company does not have any subsisting defaults in repayment of deposits, redemption
of debentures or preference shares or repayment of term loans to any financial institution
or banks.

CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK
REGULATIONS AND COMPANIES ACT

All Equity Shares of the Company are fully paid up;

The Company shall not issue any Equity Shares or other specified securities from the date
of this resolution including by way of bonus issue or convert any outstanding employee
stock options/outstanding instruments into Equity Shares till the expiry of the period of
Buyback i.e., date on which the payment of consideration to shareholders who have
accepted the offer of Buyback is made in accordance with the Companies Act and the
SEBI Buyback Regulations;

In terms of the Companies Act, the Company shall not make any further issue of the same
kind of Equity Shares or other specified securities including allotment of new equity shares
under clause (a) of sub-section (1) of section 62 or other specified securities within a
period of six months after the completion of the Buyback except by way of bonus shares
or Equity Shares issued in order to discharge subsisting obligations;

As per Regulation 24(i)(f) of the SEBI Buyback Regulations, the Company shall not raise
further capital for a period of one year from the expiry of the period of Buyback i.e., the
date on which the payment of consideration to shareholders who have accepted the
Buyback offer is made except in discharge of subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities from any
person through negotiated deal whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of the Buyback;

The Buyback Offer Size i.e. INR 18,660 Lakhs (Indian Rupees Eighteen Thousand Six
Hundred Sixty Lakh only) (“Buyback Offer Size”) does not exceed 25% of the aggregate of
the paid-up capital and free reserves based on the audited standalone financial statements
and audited consolidated financial statements for the year ended March 31, 2025;

The number of Equity Shares proposed to be purchased under the Buyback i.e. 64,34,482
(Sixty Four Lakh Thirty Four Thousand Four Hundred Eighty Two) Equity Shares does not
exceed 25% of the total number of Equity Shares in the total paid-up equity capital of the
Company as on June 30, 2025;

There are no schemes of amalgamation or compromise or arrangement pursuant to
the Companies Act (“Scheme”) involving the Company which are pending before any
regulatory authority.

The Company shall not make any further offer of buyback within a period of one year
reckoned from the expiry of the period of Buyback i.e., the date on which the payment
of consideration to shareholders who have accepted the Buyback offer is made in
accordance with the Companies Act and the SEBI Buyback Regulations;

The Buyback shall be completed within a period of one year from the date of passing of
special resolution in Shareholder meeting approving the Buyback;

The Company shall not withdraw the Buyback offer after the public announcement of the
Buyback is made;

The consideration for the Buyback shall be paid by the Company only in cash;

The Company shall comply with the statutory and regulatory timelines in respect of
the Buyback in such manner as prescribed under the Companies Act and/or the SEBI
Buyback Regulations and any other applicable laws;

The Company shall not utilize any money borrowed from banks or financial institutions for
the purpose of buying back its Equity Shares;

The Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies, or through any investment
company or group of investment companies;

The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act;

The Company confirms that there are no defaults (either in the past or subsisting) in
the repayment of deposits (or interest payment thereon), redemption of debentures (or
payment of interest thereon) or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company;

The Company shall not buyback Equity Shares which are locked-in or non-transferable
until the pendency of such lock-in, or until the time the Equity Shares become transferable,
as applicable;

The ratio of the aggregate of secured and unsecured debts owed by the Company after
the Buyback shall not be more than twice its paid-up share capital and free reserves
based on the audited standalone financial statements and audited consolidated financial
statements for the year ended March 31, 2025;

The Equity Shares bought back by the Company will be extinguished and physically
destroyed in the manner prescribed under the SEBI Buyback Regulations and the
Companies Act within 7 (seven) working days of the expiry of the period of Buyback,
i.e., date on which the payment of consideration to shareholders who have accepted the
offer of Buyback is made in accordance with the Companies Act and the SEBI Buyback
Regulations;

The Company shall transfer from its free reserves or securities premium account and/ or
such sources as may be permitted by law, a sum equal to the nominal value of the Equity
Shares purchased through the Buyback to the capital redemption reserve account
and the details of such transfer shall be disclosed in its subsequent audited financial
statements;

Contd.
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The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

The Company will comply with the requirement of maintaining a minimum public
shareholding of at least 25% of the total paid-up share capital of the Company as provided |
under Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, during the Buyback period and upon completion thereof;

The Company has not undertaken a buyback of any of its securities during the period of |

one year immediately preceding the Board Meeting Date;

the Company does not have any lenders. Therefore, the requirement of prior approval
from the lenders for the Buyback in accordance with Regulation 5(i)(c) read with

Schedule | (xii) of the SEBI Buyback Regulations does not arise;

The Company shall not allow buyback of its shares unless the consequent reduction of its |

share capital is effected; and

The statements contained in the public announcement and the letter of offer in relation to
the Buyback shall be true, fair and adequate in all material respects and shall not contain !

any misleading information.

Pursuant to Board Meeting dated August 11, 2025, the Board has clarified that the scheme
of arrangement between Vishal Personal Care Limited and the Company approved at !
the Board Meeting dated July 24, 2025 will only be filed with that National Company |
Law Tribunal pursuant to section 230-232 of the Companies Act and other applicable |
provisions, if any, after the completion of the Buyback in accordance with the SEBI |

Buyback Regulations.
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has confirmed that it has made a full enquiry into |

the affairs and prospects of the Company and has formed the opinion that:

(i) immediately following the Board Meeting Date and date on which the result |
of the special resolution passed by the shareholders’ by way of postal ballot
(“Shareholders’ Resolution”) there will be no grounds on which the Company can |

be found unable to pay its debts;

(i) as regards the Company’s prospects for the year immediately following the |
Board Meeting Date, as well as for the year immediate following the date of the !
Shareholders’ Resolution, and having regard to the Board’s intention with respect |
to the management of the Company’s business during that year and to the amount |
and character of the financial resources which will in the Board’s view be available |
to the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one year !

from the date of this resolution and from the date of the Shareholders’ Resolution;
(iii)

and Bankruptcy Code, 2016 (to the extent notified).
PRIOR APPROVAL FROM LENDERS

The Company does not have any lenders. Therefore, the requirement of prior approval
from lenders for the Buyback in accordance with Regulation 5(i)(c) read with Schedule

[(xii) of the SEBI Buyback Regulations does not arise.
REPORT BY THE COMPANY’S STATUTORY AUDITOR

Report addressed to the Board by Chopra Vimal & Co. (FRN: 006456C), the Statutory
Auditor of the Company on the permissible capital payment and opinion formed by the

Board regarding insolvency:
Quote

Anand Rathi Advisors Limited

11™ Floor, Times Towers, Kamala City,
Senapati Bapat Marg,

Lower Parel ,

Bajaj Consumer Care Limited
1231, Solitaire Corporate Park
151 M. Vasanji Road

Chakala, Andheri East

Mumbai - 400 093 Mumbai -400 013, Maharashtra, India
Maharashtra, India (hereinafter referred to as the
(hereinafter referred to as the “Company”) [“Manager to the Buyback”)

Ladies and Gentlemen,

Subject: Statutory Auditors’ report in respect of the proposed buyback of equity
shares by the Company in terms of clause (xi) of Schedule | of the Securities and |
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended !

(the “Buyback Regulations”).

1. This report is issued in accordance with our engagement letter dated July 23, 2025.

2.  The Board of Directors of the Company have approved a proposal for buyback
of equity shares by the Company at its meeting held on July 24, 2025 (“Board !
Meeting”) in pursuance of the provisions of Sections 68, 69 and 70 of the Companies |
Act, 2013 as amended (the “Act”), the rules made thereunder, as amended, and the |

Buyback Regulations.

3. We have been engaged by the Company to perform a reasonable assurance
engagement on determination of the amount of permissible capital payment in |
connection with the proposed buyback by the Company of its equity shares in
pursuance of the provisions of Sections 68, 69 and 70 of the Act and regulations as !
specified in the Buyback Regulations and on the opinions expressed by the Board of |

Directors of the Company, as required under the Buyback Regulations.

4. The Company has prepared the attached “Statement of determination of the |
amount of permissible capital payment for proposed buyback of equity shares” (the |
“Statement”) which we have initialed for identification purposes only. The Statement |
contains the computation of amount of permissible capital payment towards the
buyback of equity shares in accordance with the requirements of section 68(2)(c) of !
the Act and regulation 4(i) of the Buyback Regulations, based on the latest audited |
standalone and consolidated financial statements of the Company for the year ended |

March 31, 2025.
Responsibility of the Board of Directors
5.  The Board of Directors of the Company is responsible for the following:

i. The preparation of the Statement in accordance with Section 68(2)(c) of the |
Companies Act, 2013 and the compliance with the Buyback Regulations is the |
responsibility of the Board of Directors of the Company, including the preparation
and maintenance of all accounting and other relevant supporting records !
and documents. This responsibility includes the design, implementation and ;
maintenance of internal control relevant to the preparation and presentation of |
the Statement and applying an appropriate basis of preparation; and making :

estimates that are reasonable in the circumstances.

i.  The amount of capital payment for the buyback is properly determined within
the permissible capital payment limits computed in accordance with the Act and |

the Buyback Regulations.

iii. A declaration is signed by at least two directors of the Board of Directors of !
the Company (a) ensuring a full inquiry into the affairs and prospects of the |
Company; (b) that they have formed an opinion as specified in clause (x) of
Schedule | of the Buyback Regulations on reasonable grounds; and (c) that the !
Company will not, having regard to its state of affairs, be rendered insolvent |
within a period of one year from the date immediately following the date of the |
resolution passed by the Board of Directors approving the Buyback, and date :
on which the result of the special resolution passed by the shareholders’ by !
way of postal ballot, and in forming the opinion, it has taken into account the |
liabilities (including prospective and contingent liabilities) as if the Company |
were being wound up under the provisions of the Companies Act or the !
Insolvency and Bankruptcy Code, 2016. The Board of Directors are also |
responsible for ensuring the Company complies with the requirements Act and |

Buyback Regulations.
Auditor’s Responsibility

6. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to

obtain reasonable assurance on the following “Reporting Criteria”:

i.  whether we have inquired into the state of affairs of the Company in relation to

the audited financial statements for the year ended 31st March 2025;

ii.  whether the amount of capital payment for the proposed buyback as stated |
in the Statement, is within the permissible limit computed in accordance with |
the provisions of Section 68 of the Act and Regulation 4(i) of the Buyback
Regulations read with the proviso to Regulation 5(i)(b) of the Buyback '

Regulations, and has been properly determined; and

iii. whether the Board of Directors in their meeting dated July 24, 2025 have
formed the opinion, as specified in Clause (x) of Schedule | to the Buyback |,
Regulations, on reasonable grounds that the Company, having regard to its |
state of affairs will not be rendered insolvent within a period of one year from |

the date of the Board Meeting.

7. A reasonable assurance engagement involves performing procedures to obtain

sufficient appropriate evidence on the Reporting Criteria. The procedures selected

depend on the auditor’s judgment, including the assessment of the risks associated
with the Reporting Criteria. Within the scope of our work, we performed the following |

procedures:

i. Examined authorisation for buyback from the Articles of Association of the |

Company;

the Act and Regulation 4(i) of the Buyback Regulations;

ii. Traced the amounts of paid-up share capital, securities premium account, !
general reserves and retained earnings as disclosed in the accompanying !
Statement, with the audited standalone and consolidated financial statements !

of the Company for the year ended March 31, 2025;

iv. Examined that the ratio of the secured and unsecured debt owed by the
Company after the buyback is not more than twice the paid-up capital and its ;
free reserves based on both, the audited standalone and consolidated financial

statements of the Company as on March 31, 2025;
v. Examined that all the shares for buyback are fully paid-up;

vi. Inquired into the state of affairs of the Company with reference to the audited |
standalone and consolidated financial statements of the Company as at and for |
the year ended March 31, 2025 (the “Audited Financial Statements”) which
has been prepared by the Management of the Company on which we have !
issued our report dated May 5, 2025, and examined budgets and projections |

in forming an opinion for the above purposes, the Board has taken into account the :
liabilities including prospective and contingent liabilities payable as if the Company |
were being wound up under the provisions of the Companies Act or the Insolvency |

i. Examined that the amount of capital payment for the buyback is within the 13

permissible limit computed in accordance with the provisions of Section 68 of | 13.1

13.2

prepared by the Management;
vii. Examined minutes of the meeting of the Board of Directors;
viii.
the Company;
ix. Obtained appropriate representations from the management of the Company;

X. Inquired if the Board of Directors of the Company, in its meeting held on July
24, 2025 has formed the opinion as specified in Clause (x) of Schedule | to the !
Buyback Regulations, on reasonable grounds and that the Company will not,
having regard to its state of affairs, be rendered insolvent within a period of one !

year from the date of the Board meeting;

obligations under the Buyback;

8. We conducted our examination in accordance with the ‘Guidance Note on Reports |

and Certificates for Special Purposes’ issued by Institute of Chartered Accountants )

of India. The Guidance Note requires that we comply with the ethical requirements 136

of the Code of Ethics issued by the Institute of Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that perform Audits and Review
of Historical Financial Information, and other assurance and related services

engagements.

10. The financial statements referred to in paragraph 7 (vi) above, have been audited |
by us on which we issued an unmodified audit opinion vide our report dated May |
5, 2025. Our audit of these financial statements was conducted in accordance !
with the Standards on Auditing, as specified under section 143(10) of the Act, and | 45~

other applicable authoritative pronouncements issued by the Institute of Chartered |

Accountants of India. Those standards require that we plan and perform the audit |

to obtain reasonable assurance about whether the financial statements are free of !

material misstatement. Our audits were not planned and performed in connection |

with any transactions to identify matters that may be of potential interest to third |

parties.
Opinion
11.
us, we report that:

i.  we have inquired into the state of affairs of the Company in relation to its !
audited standalone and consolidated financial statements for year ended 31st |

March 2025;

accordance with the provisions of Section 68(2)(c) of the Act and Regulation

4(i) of the Buyback Regulations read with proviso of Regulation 5(i)(b) of the |

Buyback Regulations; and

ii. the Board of Directors, in their meeting held on July 24, 2025 , have formed the |
opinion as specified in clause (x) of Schedule | of the Buyback Regulations on |
reasonable grounds and that the Company will not, having regard to its state of |

affairs, be rendered insolvent within a period of one year from the date of Board
Meeting.

Restrictions on Use

12.

any other role we may have (or may have had) as auditors of the Company or

otherwise. Nothing in this report, nor anything said or done in the course of or in |
connection with the services that are the subject of this report, will extend any duty |

of care we may have in our capacity as auditors of the Company.

13. This report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of the Buyback Regulations solely to enable the Board !

of Directors of the Company to include in:

i. Explanatory statement to be annexed to the postal ballot notice to be sent to

the shareholders of the Company;
ii.  Public announcement to be made to the shareholders of the Company;
iii. Letter of offer to be to the shareholders of the Company;
iv.  Attachment in the form of SH 8- Letter of Offer;
v.  For providing to the Manager to the Buyback; and
vi.  Filing with:
(a) Ministry of Corporate Affairs on its designated website;
(b) Securities Exchange Board of India;
(c) BSE Limited;
(d) National Stock Exchange of India Limited;
(e)

e) National Securities Depository Limited and the Central Depository :f
. 13.12

Services (India) Limited;
(f) Registrar of Companies; and
(g) Authorized dealer bank

14. This report can be relied on by the Manager to the Buyback and the legal counsel in :

relation to the Buyback.

For Chopra Vimal & Co.
Chartered Accountants

Firm Registration No. 006456C
Sd/-

Vimal Chopra

Partner

Membership No.: 074056
UDIN: 25074056BMUKYV4890

Place: Jaipur
Date: July 24, 2025

Statement of permissible capital payment (“the Statement”) for the proposed buy |

back of equity shares.

Statement of computation of the amount of permissible capital payment towards the |
buy-back of equity shares of Bajaj Consumer Care Limited in accordance with Regulation |
4(i) read with proviso of Regulation 5(i)(b) of the Securities and Exchange Board of India |
(Buy-Back of Securities) Regulations, 2018 and Section 68(2)(c) of the Companies Act, !
2013, as amended based on both the audited standalone financial statements and the |

audited consolidated financial statements as at March 31, 2025;

Computation of permissible capital payment: Amount (INR in lakh) |
Particulars Standalone | Consolidated |

A. Paid-up Equity Share Capital

(1,370.53) Lakhs equity shares of INR 1/- each 1,370.53 1,370.53

fully paid-up)
B. Free reserves
- General reserve 6,454.89 6,454.89
- Retained earnings 70,905.79 67,173.26
- Securities Premium - -
Total free reserves 77,360.68 73,628.15
Total of paid-up equity share capital and free 78,731.21 74,998.68
reserves (A+B)
Maximum permissible capital payment in accordance
with Section 68(2)(c) of the Companies Act, 2013, as
amended and Regulation 4(i) of the Securities and
Exchange Board of India (Buy-Back of Securities) 19,682.80 18,749.67
Regulations, 2018 (25% of the total paid-up equity
share capital and free reserves) {lower of standalone
and consolidated financial statements}
Amount approved by the Board of Directors in the
meeting held on July 24, 2025 approving buyback, 18,660
subject to approval of shareholders
Buyback size as a percentage of total paid-up Equity 23.70% 24 88% {
Share Capital and free reserves

For and on behalf of Bajaj Consumer Care Limited

Sd/- Sd/-
Naveen Pandey D K Maloo
Managing Director Chief Financial Officer

DIN: 09584377
Date: July 24, 2025
Place: Mumbai

Unquote

Date: July 24, 2025
Place: Udaipur

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed September
05, 2025 as the Record Date for the purpose of determining the entittement and the |
names of the Shareholders who will be eligible to participate in the Buyback i.e., Eligible

Shareholders.

The tender period for the Buyback offer will commence from September 11, 2025, i.e., not

later than 4 (four) working days from the Record Date and shall remain open for a period
of 5 (five) working days, i.e., until September 17, 2025.

In due course, Eligible Shareholders will receive a letter of offer in relation to the |
Buyback (“Letter of Offer”) along with a tender offer form indicating the entitlement of
the Eligible Shareholder for participating in the Buyback. Even if the Eligible Shareholder !
does not receive the Letter of Offer along with a tender form, the Eligible Shareholder

may participate and tender shares in the Buyback. As required under the SEBI Buyback

Regulations, the dispatch of the Letter of Offer shall be through electronic mode via email |
only, within two (2) working days from the Record Date and that in case any shareholder
requires a physical copy of the Letter of Offer a request has to be sent to the Company |
or Registrar to the Buyback to receive a copy of the letter of offer in physical form and the |

same shall be provided.

epaper.jansatta.com =

Examined Director’s declarations for the purposes of buyback & solvency of
;134

Based on our examination as above, and the information and explanations given to !

Our work was performed solely to assist you in meeting your responsibilities with
reference to the Buyback Regulations. Our obligations in respect of this report are !
entirely separate from, and our responsibility and liability is in no way changed by |

, 13.3

xi. Examined that the Company has not availed any borrowings to discharge its 13.5

ii. the amount of permissible capital payment for proposed buyback of the | 13.8

equity shares as included in the Statement has been properly determined in

1 13.9

13.10

L 13.11

'13.13
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The Equity Shares proposed to be bought back by the Company as part of the Buyback
are divided into two categories; (i) reserved category for Small Shareholders (defined
below); and (ii) general category for all other Shareholders.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is
a shareholder who holds Equity Shares having market value, on the basis of closing price
on the stock exchange having the highest trading volume in respect of the Equity Shares,
as on the ‘Record Date’, of not more than INR 2,00,000 (Indian Rupees Two Lakh only).
For the purpose of classification of a shareholder, as a “small shareholder”, multiple demat
accounts having the same Permanent Account Number (“PAN”), in case of securities held
in the demat form are to be clubbed together.

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of
Equity Shares which the Company proposes to Buyback or the number of Equity Shares
entitled as per the shareholding of Small Shareholders as on the Record Date, whichever
is higher, shall be reserved for the Small Shareholders as part of this Buyback.

Based on the shareholding as on the Record Date, the Company will determine the
entitlement of each Eligible Shareholder to tender their Equity Shares in the Buyback.
This entitlement for each Eligible Shareholder will be calculated based on the number
of Equity Shares held by the respective Eligible Shareholder as on the Record Date
and the ratio of Buyback applicable in the category to which such Eligible Shareholder
belongs. The final number of Equity Shares the Company will purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered. Accordingly, in
the event of the overall response to the tender offer being in excess of the Buyback Offer
Size, the Company may not purchase all of the Equity Shares tendered by the Eligible
Shareholders, over and above their entittlement, in the Buyback.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure
that the same shareholders with multiple demat accounts/folios do not receive a higher
entittement under the Small Shareholder Category, the Company will club together
the equity shares held by such shareholders with a common PAN for determining the
category (Small Shareholder or General) and entittement under the Buyback. In case
of joint shareholding, the Company will club together the equity shares held in cases
where the sequence of the PANs of the joint shareholders is identical. In case of physical
shareholders, if applicable, where the sequence of PANs is identical and where the PANs
of all joint shareholders are not available the Company will club together the equity shares
held in such cases. Similarly, in case of physical shareholders where PAN is not available,
the Company will check the sequence of names of the joint holders and club together the
equity shares held in such cases where the sequence of name of joint shareholders is
identical.

The shareholding of institutional investors like mutual funds, pension funds/trusts,
insurance companies etc., with common PAN will not be clubbed together for determining
the category and will be considered separately, where these Equity Shares are held for
different schemes and have a different demat account nomenclature based on information
prepared by the Registrar as per the shareholder records received from the Depositories.
Further, the Equity Shares held under the category of “clearing members” or “corporate
body margin account” or “corporate body — broker” as per the beneficial position data as on
Record Date with common PAN are not proposed to be clubbed together for determining
their entitlement and will be considered separately, where these Equity Shares are
assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares
left to be bought back, if any, in one category shall first be accepted, in proportion to
the Equity Shares tendered over and above their entittement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entitlement in the other category.

Shareholders’ participation in the Buyback is voluntary. Eligible Shareholders can choose
to participate in part or in full and receive cash in lieu of the Equity Shares accepted
under the Buyback, or they may opt not to participate and enjoy a resultant increase in
their percentage shareholding, after the completion of the Buyback, without any additional
investment. Eligible Shareholders holding Equity Shares of the Company may also accept
a part of their entittement. Eligible Shareholders holding Equity Shares of the Company
also have the option of tendering additional shares (over and above their entittement)
and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder should not exceed
the number of Equity Shares held by the Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender
through a demat account cannot exceed the number of Equity Shares held in that demat
account. If the Buyback entitlement for any shareholder is not a round number (i.e.,
not a multiple of one Equity Share), then the fractional entitlement shall be ignored for
computation of Buyback entitlement to tender Equity Shares in the Buyback. On account
of ignoring the fractional entitlement, those Small Shareholders whose entitlement would
be zero Equity Shares as on Record Date, will be dispatched a tender form with zero
entittement. Such Small Shareholders are entitled to tender additional Equity Shares as
part of the Buyback offer and will be given preference in the acceptance of one Equity
Share, if such Small Shareholders have tendered for additional Equity Shares.

The Equity Shares tendered as per the entittement by Eligible Shareholders holding
Equity Shares of the Company as well as additional Equity Shares tendered, if any, will be
accepted as per the procedure laid down in SEBI Buyback Regulations. The settlement
of the tenders under the Buyback will be done using the “Mechanism for acquisition of
shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back
and Delisting” notified by SEBI Circulars.

Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration
received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation
to buy-back of shares w.e.f. October 1, 2024, shifting the tax liability in the hands of the
shareholders (whether resident or non-resident) and the Company is not required to pay
tax on the distributed income. The sum paid by a domestic company for purchase of its
own shares shall be treated as dividend in the hands of shareholders. No deduction is
allowed against such dividend while computing the income from other sources. The cost
of acquisition of the shares which has been bought back by the company shall be treated
as capital loss in the hands of the shareholder and either be allowed to set off against the
current or future eligible capital gains. The said capital loss can be carried forward for up
to eight years as per the ITA provisions.

Tax Deduction at Source (“TDS”) Resident Shareholders

(i) As per Section 194 of the ITA, the Company is required to deduct TDS on the
buyback proceeds treated as dividend income at the following rates:

1. At 10% - if the shareholder provides a valid and operative PAN.
2.  20% - if PAN is not provided or inoperative, as per Section 206AA of the ITA

Exemption: No TDS is deducted for resident individual shareholders if the buyback
and dividend proceeds paid or likely to be paid during the financial year do not
exceed INR 10,000. Additionally, no TDS is deducted if resident individuals submit:
1) Form 15G (under Section 197A(1)) for individuals below 60 years, or 2) Form 15H
(under Section 197A(1C)) for individuals aged 60 years or more, declaring that their
total income, including buyback proceeds, is below the taxable threshold. Insurance/
Mutual Funds/ AIF/ NPS/ Other non-individual shareholders have to provide SEBI
registered documents as specified under the ITA.

Lower TDS Certificate: If a shareholder provides a valid certificate under Section
197(1) of the ITA, TDS will be deducted at the rate specified in the certificate.
Adequacy of Documents: The application of a TDS rate lower than 10% depends on
the Company’s satisfaction with the adequacy and completeness of the documents
submitted by the resident shareholder.

For Non-Resident Shareholders

(i)  The Company shall deduct TDS on Buyback proceeds paid to non-resident
shareholders at the following rates, unless a valid nil/lower rate deduction certificate
under specified sections:

1.  20% (plus applicable surcharge and cess) for other non-resident shareholders
under Section 195 of the ITA.

2. Double Taxation Avoidance Agreement (DTAA) Benefits: Non-resident
shareholders may opt for lower tax rates under the applicable DTAA, subject
to providing required documents to the Company (e.g., Form 10F, TRC,
no Permanent Establishment declaration, PAN if available, and beneficial
ownership declaration) and satisfying DTAA conditions, including Multilateral
Instrument (MLI) anti-abuse measures.

3. In case of foreign institutional investors and foreign portfolio investors, copy of
SEBI registration certificate is required.

Others: TDS will be deducted at higher rate in case of non-filers of India tax return

or non-linkage of PAN with Aadhaar
(i)  Since the Buyback of shares shall take place through the settlement mechanism
of the stock Exchange, securities transaction tax at 0.10 % of the value of the
transaction will be applicable. In due course, Eligible Shareholders will receive a
letter of offer, which will contain a more detailed note on taxation. However, in view
of the particularized nature of tax consequences, the Eligible Shareholders are
advised to consult their own legal, financial and tax advisors prior to participating in
the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective
Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including
brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders
for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accepted Equity Shares
could be net of such costs, applicable taxes, charges and expenses (including brokerage)
and the Manager to the Buyback and Company accepts no responsibility to bear or pay
such additional cost, charges and expenses (including brokerage) incurred solely by the
Eligible Shareholders.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant time table will be included in the Letter of Offer which will
be sent in due course to the Eligible Shareholders as on the Record Date who have their
email IDs registered with the Company/ registrar and transfer agent/ depository. However,
on receipt of a request by Registrar to the Buyback and Manager to the Buyback to receive
a copy of Letter of Offer in physical format from such Eligible Shareholder (to whom Letter
of Offer and tender form were emailed), the same shall be sent physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

14.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company
holding Equity Shares either in physical and/or dematerialised form, as on the
Record Date.

Contd.

Lucknow
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14.2

14.3

14.4

14.5

14.6

14.7

14.8

14.9

The Buyback shall be implemented using “Mechanism for acquisition of shares |
through Stock Exchange” pursuant to the SEBI Circulars and following the procedure |

prescribed in the Companies Act and the SEBI Buyback Regulations and as may be

determined by the Board (including the Buyback committee) and on such terms and |

conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Anand Rathi !
Shares and Stock Brokers Limited as the registered broker to the Company (the |
“Company’s Broker”) to facilitate the process of tendering of Equity Shares through
the Stock Exchange Mechanism for the Buyback and through whom the purchases !
and settlements on account of the Buyback would be made by the Company. The |

contact details of the Company’s Broker are as follows:

Name: Anand Rathi Share & Stock Broker Limited

Address: Express Zone, A Wing, 10th Floor, Western Express Highway,
Goregaon (East), Mumbai - 400 063

Telephone Number: +91-22-6281 7000

Contact Person: Roshan Moondra

Email: roshanmoondra@rathi.com

Website: www.anandrathi.com

Investor Grievance ID: grievance@rathi.com

SEBI Registration Number: INZ000170832

CIN: U67120MH1991PLC064106

The Company shall request BSE, being the designated stock exchange, to provide
a separate window (the “Acquisition Window”) to facilitate placing of sell orders by |
the Eligible Shareholders who wish to tender their Equity Shares in the Buyback.
The details of the Acquisition Window will be as specified by the Stock Exchanges |

from time to time.

In the event the Shareholder Broker of any Eligible Shareholder is not registered
with the Stock Exchanges as a trading member/stockbroker then that Eligible |
Shareholder can approach any Stock Exchange registered stock broker and can
register himself by using web based unique client code application (“UCI online”)
facility through that BSE registered stock broker (after submitting all details as may |
be required by such BSE registered stock broker in compliance with applicable law). |
In case the Eligible Shareholders are unable to register himself by using UCI online
facility through any other BSE registered stockbroker, then that Eligible Shareholder |
may approach the Company’s Broker i.e., Anand Rathi Shares and Stock Brokers |

Limited, for guidance to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares shall |
be placed by the Company through the Company Broker. During the tendering
period, the order for selling the Equity Shares will be placed in the Acquisition |
Window by Eligible Shareholders through their respective stock brokers (“Seller |
Member(s)”) during normal trading hours of the secondary market. The Seller

Members can enter orders for dematerialized shares as well as physical shares. In
the tendering process, the Company’s Broker may also process the orders received

from the Eligible Shareholders after Eligible Shareholders have completed their KYC

requirement as required by the Company’s broker.

Modification/cancellation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendering period of the Buyback. Multiple |

bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed
and considered as “one bid” for the purposes of acceptance.

The cumulative quantity of Equity Shares tendered shall be made available on the !
website of the Stock Exchanges throughout the trading session and will be updated |

at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which are |
under a restraint order of the court for transfer/ sale and/ or title in respect of which
is otherwise under dispute or where loss of share certificates has been notified to !
the Company and the duplicate share certificates have not been issued either due to |

such request being under process as per the provisions of law or otherwise.

14.10 Procedure to be followed by Eligible Shareholders holding Demat Shares:

(i) Eligible Shareholders who desire to tender their Equity Shares held by them
in dematerialised form under the Buyback would have to do so through their |
respective Seller Member by indicating to the concerned Seller Member, the !

details of Equity Shares they intend to tender under the Buyback.

(i) The Seller Member would be required to place an order/bid on behalf of |
the Eligible Shareholders who wish to tender Equity Shares in the Buyback
using the Acquisition Window of Stock Exchanges. For further details, Eligible !

Shareholders may refer to the circulars issued by the Stock Exchanges

and Indian Clearing Corporation Limited and National Securities Clearing |

Corporation (“Clearing Corporation”).

(iif)

Depositories to the Clearing Corporation.

circular to be issued by the Stock Exchanges and/or the Clearing Corporation.

(v) The lien shall be marked by the Seller Member in the demat account of the |
Eligible Shareholder for the shares tendered in tender offer. Details of shares |
marked as lien in the demat account of the Eligible Shareholder shall be provided |
by the depositories to Clearing Corporation. In case, the demat account of the
Eligible Shareholders is held in one depository and clearing member pool and |
clearing corporation account is held with other depository, the Equity Shares
tendered under the Buyback shall be blocked in the shareholders demat |
account at the source depository during the tendering period. Inter Depository
Tender Offer (“IDT”) instruction shall be initiated by the Eligible Shareholder

at source depository to clearing member pool/ clearing corporation account

at target depository. Source depository shall block the Eligible Shareholder’s |
securities (i.e., transfers from free balance to blocked balance) and sends IDT !
message to target depository for confirming creation of lien. Details of Equity
Shares blocked in the Eligible Shareholders demat account shall be provided

by the target depository to the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in is

mandatory prior to confirmation of order by custodian participant. The custodian |
participant shall either confirm or reject the orders no later than the closing of |
trading hours on the last day of the tendering period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant |
orders, any order modification shall revoke the custodian confirmation and the |

revised order shall be sent to the custodian again for confirmation.

(vii)

the Clearing Corporations and a valid bid in the exchange bidding system, the

Buyback shall be deemed to have been accepted, for Eligible Shareholders |

holding Equity Shares in demat form.

(viii) The Eligible Shareholders will have to ensure that they keep the depository {
participant (“DP”) account active and unblocked. Further, Eligible Shareholders |
will have to ensure that they keep the bank account attached with the DP |
account active and updated to receive credit remittance due to acceptance !
of Buyback of shares by the Company. In the event if any equity shares are |
tendered to clearing corporation, excess dematerialized equity shares or |
unaccepted dematerialized equity shares, if any, tendered by the eligible :
shareholders would be returned to them by clearing corporation. If the securities |
transfer instruction is rejected in the depository system, due to any issue then |
such securities will be transferred to the shareholder broker’s (seller member’s)
depository pool account for onward transfer to the eligible shareholder. In case |
of custodian participant orders, excess dematerialized shares or unaccepted |
dematerialized shares, if any, will be returned to the respective custodian !

depository pool account.

(ix)

Such documents may include (but not be limited to): (i) duly attested power

of attorney, if any person other than the eligible shareholder has signed the |
tender form; (i) duly attested death certificate and succession certificate/ legal
heirship certificate, in case any eligible shareholder is deceased, or court !
approved scheme of merger/ amalgamation for a company; and (iii) in case of |
companies, the necessary certified corporate authorizations (including board

and/ or general meeting resolutions).

(x) The Buyback from the Eligible Shareholders who are residents outside India !
including foreign corporate bodies (including erstwhile overseas corporate ;
bodies), foreign portfolio investors, non-resident Indians, members of foreign |
nationality, if any, shall be subject to the Foreign Exchange Management Act,
1999 and rules and regulations framed thereunder, if any, ITA and rules and |
regulations framed thereunder, as applicable, if and to the extent necessary or |
required from concerned authorities including, but not limited to, approvals from
the Reserve Bank of India under the Foreign Exchange Management Act, 1999 |

and rules and regulations framed thereunder, if any.

The lien shall be marked in demat account of the Eligible Shareholders for the {
Equity Shares tendered in the Buyback. The details of Equity Shares marked |
as lien in the demat account of the Eligible Shareholders shall be provided by |

The details and the settlement number under which the lien will be marked !
on the Equity Shares tendered for the Buyback will be provided in a separate |

Upon placing the bid, the Seller Member shall provide a Transaction !
Registration Slip (“TRS”) generated by the Exchange Bidding System to the |
Eligible Shareholder on whose behalf the bid has been placed. The TRS will |
contain the details of order submitted such as bid ID number, application :
number, Depository Participant ID, client ID, number of Equity Shares |
tendered, etc. In case of nonreceipt of the completed tender form and other |
documents, but receipt of Equity Shares in the accounts of the Clearing !
Corporation and a valid bid in the Exchange Bidding System, the bid by such |
Eligible Shareholder shall be deemed to have been accepted. It is clarified |
that in case of dematerialized Equity Shares, submission of the tender form |
and TRS is not mandatory. After the receipt of the demat Equity Shares by !

Eligible shareholders who have tendered their demat shares in the buyback
shall also provide all relevant documents, which are necessary to ensure
transferability of the demat shares in respect of the tender form to be sent. |
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(xi) The reporting requirements for non-resident shareholders under Reserve Bank |
of India, Foreign Exchange Management Act, 1999, as amended and any |
other rules, regulations, guidelines, for remittance of funds, shall be made by :
the Eligible Shareholders and/ or the Shareholder Broker through which the

Eligible Shareholder places the bid.

14.11 Procedure to be followed by the Eligible Shareholders holding Physical !

Shares:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated |
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can |

participate in the Buyback. The procedure is as below:

(i) Eligible Shareholders who are holding Equity Shares in physical form |
and intend to participate in the Buyback will be required to approach their |
respective Seller Member(s) along with the complete set of documents for |
verification procedures to be carried out before placement of the bid. Such
documents include (i) the tender form duly signed by all Eligible Shareholders !
(in case shares are in joint names, in the same order in which they hold the
shares) (ii) original Equity Share certificate(s), (iii) valid share transfer form(s) |
i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered |
Eligible Shareholders in same order and as per the specimen signatures |
registered with the Company) and duly witnessed at the appropriate place :
authorizing the transfer in favour of the Company, (iv) self-attested copy of |
the Eligible Shareholder’s PAN card, (v) any other relevant documents such !
as, but not limited to, duly attested power of attorney, corporate authorization

(including board resolution/specimen signature), notarized copy of death

certificate and succession certificate or probated will, if the original Eligible |
Shareholder has deceased, etc., as applicable. In addition, if the address of
the Eligible Shareholder has undergone a change from the address registered |
in the Register of Members of the Company, the Eligible Shareholder would |
be required to submit a self-attested copy of address proof consisting of any

one of the following documents: valid Aadhar Card, Voter Identity Card or
Passport.

(i) Based on the aforesaid documents, the Seller Member shall place the bid on |
behalf of the Eligible Shareholder who is holding Equity Shares in physical |
form and intend to tender Equity Shares in the Buyback using the Acquisition !
Window of Stock Exchanges . Upon placing the bid, the Seller Member shall !

provide a TRS generated by the Exchange Bidding System to the Eligible

Shareholder. The TRS will contain the details of order submitted such as folio
number, Equity Share certificate number, distinctive number, number of Equity

Shares tendered, etc.
(iii)

the TRS either by registered post or courier or hand delivery to the registrar

to the Buyback i.e. KFin Technologies Limited (“Registrar”) at the address
mentioned at Paragraph 17 below or the collection centre of the Registrar | 45 4
details of which will be included in the Letter of Offer, within 2 days of bidding |
by Seller Member and the same should reach not later than the buyback !
closing date. The envelope should be super-scribed as “Bajaj Consumer Care
Limited-Buyback 2025". One copy of the TRS will be retained by Registrar |

and it will provide acknowledgement of the same to the Seller Member/Eligible

Shareholder.
(iv)

have been accepted.

(v) Eligible Shareholders holding physical Equity Shares should note that physical |
Equity Shares will not be accepted unless the complete set of documents is |

' 16.2

subject to verification as per the SEBI Buyback Regulations and any further

directions issued in this regard. The Registrar will verify such bids based on the !

documents submitted on a daily basis and till such time Stock Exchanges shall |

display such bids as ‘unconfirmed physical bids’, Once the Registrar confirms )

submitted. Acceptance of the physical Equity Shares for the Buyback shall be

the bids, it will be treated as ‘Confirmed Bids’.

(vi)

period of the Buyback.
(vii)

received from the Eligible Shareholders.

14.12For Equity Shares held by Eligible Shareholders, being Non-Resident

Shareholders

RBI, if applicable, to acquire the Equity Shares held by them in the Company.

(i) Eligible Shareholders who are FII/FPIs should also enclose a copy of their SEBI |
registration certificate. In case the Equity Shares are held on repatriation basis, !
the Eligible Shareholder, being a Non-Resident Shareholder should obtain and
enclose a letter from its authorized dealer/bank confirming that at the time of |
acquiring such Equity Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by RBI in its approval. |
In case the Eligible Shareholder, being a Non-Resident Shareholder, is not in !
a position to produce the said certificate, the Equity Shares would be deemed |
to have been acquired on non-repatriation basis, and in that case, the Eligible !
Shareholder shall submit a consent letter addressed to the Company, allowing
the Company to make the payment on a non-repatriation basis in respect of the !
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If any of the above stated documents (as applicable) are not enclosed along |

with the tender form, the Equity Shares tendered by Eligible Shareholders, !

being Non-Resident Shareholders, under the Buyback are liable to be rejected.

Those shareholders who have not received the Letter of Offer and the tender
form dispatched by email or by physical form, as the case may be, can send a |
letter to the Registrar to the Buyback requesting for a copy of the Letter of Offer
the tender form physically or by an email. Alternatively, the shareholders can !
browse to the portal at https://kosmic.kfintech.com/karisma/buybackofferv2.
aspx and download the Letter of offer and the tender form available and may
also check for their entitlement by entering information like Folio no, / DPid and |
Client id, PAN, and such other credentials as may be required for validating the

valid Equity Shares accepted under the Buy-back.
(iii)

(iv)

request at the portal.
METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

(i)  The settlement of trades shall be carried out in the manner similar to settlement of |

trades in the secondary market

(i)  The Company will pay the consideration to the Company’s Broker which will transfer
the consideration pertaining to the Buyback to the Clearing Corporation’s bank |
account as per the prescribed schedule. For Equity Shares accepted under the !
Buyback, the Clearing Corporation will make direct funds payout to the respective |
Eligible Shareholders. If any Eligible Shareholder’s bank account details are not |
available or if the fund transfer instruction is rejected by the RBI or relevant bank,
due to any reasons, then the amount payable to the Eligible Shareholders will be |
transferred to the concerned Seller Members for onward transfer to such Eligible |

Shareholders.
(iii)
releasing the same to the respective Eligible Shareholder’s account.

(iv)

Stock Exchanges and the Clearing Corporation from time to time.

(v) Eligible Shareholder will have to ensure that they keep their DP account active |
and unblocked to receive credit in case of return of Equity Shares, due to rejection |
or due to non-acceptance of equity shares under the Buyback. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached to the
DP account active and updated to receive credit remittance due to acceptance of |
120
Details in respect of shareholder’s entitlement for tender offer process will be provided
to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt |
of the same, the Clearing Corporation will cancel the excess or unaccepted blocked !
shares. On settlement date, all blocked shares mentioned in the accepted bid will be

Buyback of equity shares by the Company.
(vi)

transferred to the Clearing Corporation.

(vii)

Depository will cancel/release excess or unaccepted block shares in the demat

3
epaperjansana.com

The Seller Member/Eligible Shareholder is required to deliver the original |

Equity Share certificate(s) and documents (as mentioned above) along with . 16

In case of non-receipt of the completed tender form and other documents, but
receipt of equity shares in the account of the clearing corporation and a valid |
bid in the exchange bidding system, the bid for buyback shall be deemed to |

In case any Eligible Shareholder has submitted Equity Shares in physical |
form for dematerialisation, such Eligible Shareholders should ensure that the !
process of getting the Equity Shares dematerialised is completed well in time |
so that they can participate in the Buyback before the closure of the tendering ]

An unregistered shareholder holding physical shares may also tender his |
Equity Shares in the Buyback by submitting the duly executed transfer deed |
for transfer of shares, purchased prior to the Record Date, in his name, along |
with the offer form, copy of his PAN card and of the person from whom he has
purchased shares and other relevant documents as required for transfer, if any. |
In the tendering process, the shareholder’s broker may also process the orders |

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-
out would be given to their respective Selling Member’s settlement accounts for
19
In case of certain client types viz. NRI, foreign clients etc. (where there are specific |
RBI and other regulatory requirements pertaining to funds pay-out) who do not opt |
to settle through custodians, the funds pay-out would be given to their respective !
Selling Member’s settlement accounts for releasing the same to the respective
Eligible Shareholder’s account. For this purpose, the client type details would |
be collected from the depositories, whereas funds payout pertaining to the bids
settled through custodians will be transferred to the settlement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by the !

In the case of inter depository, Clearing Corporation will cancel the excess or |
unaccepted shares in target depository. Source depository will not be able to release |
the lien without a release of IDT message from target depository. Further, release |
of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after |
matching with bid accepted detail as received from the Company or the Registrar |
to the Buyback. Post receiving the IDT message from target depository, source |

. 16.3
(i) Eligible Shareholders, being Non-Resident Shareholders (excluding Flls/ !

FPSs) should also enclose a copy of permission received by them from the |
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/message received
from target depository to the extent of accepted bid shares from shareholder’s
demat account and credit it to Clearing Corporation settlement account in target
depository on settlement date.

Any excess physical Equity Shares pursuant to proportionate acceptance/rejection
will be returned to the Shareholders directly by Registrar to the Buyback. The
Company is authorized to split the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback
by the Equity Shareholders holding Equity Shares in the physical form.

The Equity Shares bought back in dematerialized form would be transferred directly
to the demat account of the Company opened for the Buyback (“Company Demat
Account”) provided it is indicated by the Company’s Broker or it will be transferred
by the Company’s Broker to the Company Demat Account on receipt of the Equity
Shares from the clearing and settlement mechanism of the Stock Exchanges.

Eligible Shareholders who intend to participate in the Buyback should consult their
respective Seller Member(s) for details of any cost, applicable taxes, charges and
expenses (including brokerage) etc., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equity Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the Eligible
Shareholders in respect of accepted Equity Shares could be net of such costs,
applicable taxes, charges and expenses (including brokerage) and the Manager to
the Buyback and Company accepts no responsibility to bear or pay such additional
cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

The Seller Member(s) would issue contract note and pay the consideration for the
Equity Shares accepted under the Buyback. The Company’s Broker would also
issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

The lien marked against unaccepted Equity Shares will be released, if any, or would
be returned by registered post or by ordinary post or courier (in case of physical
shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure
that their depository account is maintained till all formalities pertaining to the Offer
are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat
Account and the Equity Shares bought back and accepted in physical form will be
extinguished in the manner and following the procedure prescribed in the SEBI
Buyback Regulations

REJECTION CRITERIA

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the
following grounds:

For Eligible Shareholders holding shares in the dematerialized form if:

(i)

(ii)

(iif)

(iv)

The Shareholder is not an Eligible Shareholder of the Company as on the Record
Date; or

In the event of non-receipt of the completed tender form and other documents from
the Eligible Shareholders who were holding physical Shares as on the Record Date
and have placed their bid in demat form; or

If there is a name mismatch in the dematerialized account of the Shareholder and
the PAN: or

Where exists any restraint order of a Court/any other competent authority for
transfer/disposal/sale or where loss of share certificates has been notified to the
Company or where the title to the Equity Shares is under dispute or otherwise not
clear or where any other restraint subsists.

For Eligible Shareholders holding Equity Shares in physical form if:

The documents mentioned in the tender form for Eligible Shareholders holding Equity
Shares in physical form are not received by the Registrar before the close of business
hours to the Registrar on or before Buy-back Closing Date;

(i)

(iii)

(iv)

(v)

(vi)

There exists any restraint order of a court/any other competent authority for transfer/
disposal/sale or where loss of share certificates has been notified to the Company or
where the title to the Equity Shares is under dispute or otherwise not clear or where
any other restraint subsists;

If there is any other company share certificate enclosed with the tender form instead
of the share certificate of the Company;

If the transmission of Equity Shares is not completed, and the Equity Shares are not
in the name of the Eligible Shareholders;

If the Eligible Shareholders bid the Equity Shares but the Registrar does not receive
the physical Equity Share certificate;

In the event the signature in the tender form and Form SH 4 do not match as per the
specimen signature recorded with Company or Registrar.

If the PAN cards (self-attested) of the shareholder and all the joint holders, are not
submitted with the form.

Non-resident shareholders

All non-resident Shareholders (excluding Flls) should also enclose a copy of the
permission received by them from the RBI to acquire the Equity Shares held by them in
the Company. In case the Equity Shares are held on repatriation basis, the non-resident
Shareholder should obtain and enclose a letter from its authorised dealer/bank confirming
that at the time of acquiring such Equity Shares, payment for the same was made by the
non-resident Shareholder from the appropriate account as specified by RBI in its approval.
In case the non-resident Shareholder is not in a position to produce the said certificate, the
shares would be deemed to have been acquired on non-repatriation basis and in that case
the Shareholder shall submit a consent letter addressed to the Company, allowing the
Company to make the payment on a non-repatriation basis in respect of the valid shares
accepted under the Buyback. If any of the above stated documents (as applicable) are not
enclosed along with the tender form, the Equity Shares tendered under the Buyback are
liable to be rejected.

COMPLIANCE OFFICER

The Company has appointed Vivek Mishra, Head-Legal & Company Secretary as the
compliance officer for the purpose of the Buyback (“Compliance Officer”). Investors may
contact the Compliance Officer for any clarification or to address their grievances, if any,
on any day except Saturday, Sunday and public holidays during office hours i.e., 10:00
a.m. to 5:00 p.m. at the below-mentioned address:

Vivek Mishra

Head-Legal, Company Secretary and Compliance Officer

Membership No.: A21901

Address: 1231, 3rd Floor, Solitaire Corporate Park, 167, Guru Hargovind Marg, Chakala,
Andheri (East), Mumbai - 400 093, Maharashtra, India

Tel. No.: +91 0294-2561631, 2561632

Email: complianceofficer@bajajconsumer.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

).

KEINTECH

FAFINIENMES] TRANBFORMAY IDN

Name: KFin Technologies Limited

Address: Selenium, Tower B, Plot No. - 31 & 32, Financial District
Nanakramguda, Serilingampally Hyderabad-500032 Telengana, India
Tel No.: +91 40 6716 2222

Contact Person: M Murali Krishna

Email: bajajconsumer.buyback@kfintech.com

Website: www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

SEBI Registration No.: INR000000221

CIN: L72400MH2017PLC444072

MANAGAR TO THE BUYBACK

ANANDRATHI

INVESTMENT BANKING

Anand Rathi Advisors Limited

11th Floor, Times Tower, Kamala City,

Senapati Bapat Marg, Lower Parel,

Mumbai-400013, Maharashtra, India

Tel. no: + 91 22 4047 7120

E-mail: bcel.buyback@rathi.com

Website: https://anandrathiib.com/

Investor grievance e-mail: grievance.ecm@rathi.com
Contact person : Nikita Jaju

SEBI Registration Number : INM000010478

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts
responsibility for all the information contained in this Public Announcement confirms that
the information in such document contains true, factual and material information and does
not contain any misleading information.

Kushagra Bajaj
Non-Executive Chairman
DIN: 00017575

| Date : September 1, 2025

For and on behalf of the Board of Directors of Bajaj Consumer Care Limited

Sd/- Sd/-

Naveen Pandey
Managing Director
DIN: 09584377

Sd/-
Vivek Mishra
Head-Legal & Company Secretary
Membership No. A21901

Place : Mumbai
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This public

(“Public ) is bemg made in relation to the

shareholders (whether resident or non-resident) and the Company is not required to pay
tax on the distributed income. The sum paid by a domestic company for purchase of its
own shares shall be treated as dividend in the hands of shareholders. No deduction is
allowed against such dividend while computing the income from other sources. The cost
of acquisition of the shares which has been bought back by the company shall be treated
as capital loss in the hands of the shareholder and allowed to be carry forward and set off
against capital gains as per the provisions of the ITA. The Company is required to deduct
tax at source at 10% under section 194 of the ITA n respect of the consideration payable
to Resident shareholders on Buyback of the shares. In respect of consideration payable

ii.  Aggregate shareholding of the directors of the companies which
Promoter and Promoter Group:

are part of the

Kumar | Director of Bajaj Resources.
Private Limited

Dilip

s Negligible
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stttk e RO el s ookl I et el Exchange, securities transaction tax at 0.10 % of the value of the transaction will be 4. |Kushagra Bajaj |Designated Partner of KNB| . i

e ot Wekls o e tai b e PN AS, InC S Sl cnerc thecaot CoEal applicable. In due course, Eligible Shareholders vill receive a letter of offer, which will Enter I3

Circulars”) pursuant to Regulation 7(i) and other applicable provisions of the Securities O o/ et e S tion Topwer ¥ d::‘;:d‘i'o"c‘zn’siwf:::'?:""f'“: Balkishan Designated Partner of 5 ——

and Exchange Board of India (Buy-Back of Securities) Regulznnm 2018, as amended # 2 o el Muchhal Roop Commercial LLP i

financial and tax advisors prior to participating in the Buyback.

(including any statutory from time to 6. |Rajiv Gandhi | Designated Partner of SKB

time) (“SEBI Buyback Regulations”) along with the requlslle disclosures as specified in | 112 In terms of the 555' Buyback Reguiations, “"w:.hegm::' k”"f;;‘ routs; "‘f promoter and Roop Commercial LLP and Nil

et el d il i ot roup and peron actng i conirol o e roepecive ltlors dated uty 26, 2025 have KNB Enteprises LLP

Certain figures contained in this Public Announcement, including financial informatios b ; ' - " }

frobypihpdndiertapestiliel Sty mroi ety id e expressed their intention not o participate in the Buyback iii. Aggregate shareholding of the Directors and Key Managerial Personnel of the

2 (two) decimal points. In certain instances, () the sum or percentage change of such | 13 A copy of the Public Amnouncement is avaiabie on the Company's website i :

5 the Manager to the Buyback (as defined in Paragraph 19

numbers may not conform exactly to the total figure given; and (il the sum of m, g

in a column or row in certain tables may not conform exactly to the total figure given for elcw) 6. vt anancrati com webste of he Regsar o he Buyback (s defned :; dame ol e Desnaton Numberof P:"m'

bk enKaNn OF fow: in Paragraph 18 below) i.e., wwwifintech,com, and is expected to be made available Shistetiokier [EqURY Snaceal)s of Eqully

sl g okl 3

OFFER TO BUYBACK NOT EXCEEDING 64,34,482 (SIXTY FOUR LAKH THIRTY FOUR an the webs"f;'nsei' Lo n and 20 "‘: Webs":’ o NosdE 7:’: ';SED”’,( % Kiatacras o & hon st T

THOUSAND FOUR HUNDRED EIGHTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE > g heypoviodiotthe Buybec stegra e, |[tsmen<Uon--Seotive Nil

VALUE OF INR 1/- (INDIAN RUPEES ONE ONLY) EACH OF THE COMPANY (“EQUITY | 2  NECESSITY FOR THE BUYBACK AND DETAILS THEREOF | 1Non-Independent Director |

SHARES”) AT A PRICE OF INR 290/- (INDIAN RUPEES TWO HUNDRED NINETY ONLY) PER The Board at its meeting held on July 24, 2025 considered the accumulated free reserves 2. Sumit Malhotra | Non-Executive Director 11,440 0.01

EQUITY SHARE, PAYABLE IN CASH THROUGH THE TENDER OFFER ROUTE (“TENDER as well as the cash liquidity reflected in the last auited standalone financial statements 3. |Vimal Chandra _|Non-Executive Director

OFFER”) ON A PROPORTIONATE BASIS USING STOCK EXCHANGE MECHANISM FOR AN and audited consolidated financial statements as on March 31, 2025 and considering Nagori 2 Negligible

AGGREGATE CONSIDERATION OF UPTO IR 18,660 LAKHS (INDIAN RUPEES EIGHTEEN these, the Board decided to allocate up to INR 18,660 Lakh (Indian Rupees Eighteen oy Iy e oS T

THOUSAND SIX HUNDRED AND SIXTY LAKH ONLY). Thousand Six Hundred Sixty Lakh only) excluding the Transaction Costs for distributing o (18 G ol O Nil

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE o the shareholders holding Equity Shares of the Company through the Buyback. The e

" : . Buyback will not in any manner impair the ability of the Company to pursue growth 5. |Anupam Dutta  Non-Executive, Nil

= :::lIb::;"e:::;d'e&:"mﬁdt';:zf:’c"o":\:m:::}:z:n:‘i;e:;:;EZ;?;’:ﬁm“::;mv};"m“ opportunities or meet its cash requirements for business operations. Director
40 e oney et ettt sonerioe e Sevsr Sndlcli e griwers: solernsit After considering several factors and benefis to the shareholders holding Equity Shares 6. |K'S Narayanan |Non-Executive, - i
BYthe rmadiution pmssad by the Board at e Board Musting) at s meating hald o July 24, of the Company, the Board decided to recommend Buyback of Equity Shares at a price of i /Independent Director
2025 (‘Board Meeting” and such date, the “Board Meeting Date") has, pursuant to Article INR 290/- (Indian Rupees Two Hundred Ninety only) per Equity Share for an aggregate 7. |Lilian Jessie Non-Executive, N .

62 of the Articles of Association of the Company and in accordance with the provisions maximum amount of INR 18,660 Lakhs (Indian Rupees Eighteen Thousand Six Hundred Paul Independent Director
of Sections 68, 69, 70, and all other applicable provisions, if any, of the Companies Act, Shiy Laki o0ly). ) & |DilipKumar | Chief Financial Officer .
2013, as amended (the ‘Companies Act’) read with the Companies (Share Capital and The Buyback is being undertaken, inter alia, for the following objects =il 5 Negligible
Debentures) Rules, 2014 (to the extent applicable) (hereinafter referred to as the “Share () TheBuyback will help the Company to return surplus cash to its shareholders holding T (T ey T
Capital Rules’), the and Rules, 2014, to the Equity Shares broadly in proportion to their shareholding, thereby, enhancing the 9 |VivscMishen g"a""'fga' & Compsiy 1 Negligible
extent applicable and other relevant rules msde thereunder, (including any statutory overall retum to shareholders; OUCIY.
g D e g v E:::,;e:','fr:d'gat'l‘_:';in"eggﬁ“a':x) x: (i) The Buyback, which is being implemented through the tender offer route as None of our Promoter and Promoter Group, persons who are in conlrol of the
Diocionuwrs Ronudramenta) Reguiations, 2018 oa crmended CSER! Listiug Reculafions?) prescribed under the SEBI Buyback Regulations, would involve allocation of number Company, Directors of comvames which are part of the Promoter and Promoter
o e Bu“back o ulaﬁgﬂs nciuing any ittory amen dmn:(’s)’g"m“on(s; of Equity Shares as per their entitiement or 15% of the number of Equity Shares Group and Di the Company have purchased
4 S5 < Sailerprsid . o e to be bought back, whichever is higher, reserved for the small shareholders. The or s0kd Equity Shares diwing a perlod of si monihs preceding the Boand Mesting
o o O s g sl Company believes that this reservation for small shareholders would benefit a large Date at which the Buyback was approved and the date of the Postal Ballot Notice or
:’;‘: :V :;y ;;ggzsgg’zf’éfu;“lo°&‘;§ 4‘;"2 f;;ys '::zr La;‘q‘;‘l"? ny“:g:: ?r';‘:’f:a": :‘;‘zr number of public shareholders, who would get classified as “small shareholder” as the date of this Public Announcement
Hundred Eighty Two) fully paic-up equity shares having a face value of INR 1/-(Indian ey Reiadation 2(){n) of 18 SES| Blybiok Feoilatons; 7. INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP AND
Rupees One only) each (‘Equity Shares") which represents 4.69% of the total number of (i) The Buyback may help in improving return on equity, by reduction in the equity base, PERSONS WHO ARE IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY
Equity Shares in the total paid-up eqity capital of the Company as of March 31, 2025, at thereby leading to long term increase in shareholders' value; and SHARES IN THE BUYBACK
a price of INR 290/- (Two Hundred Ninety only) per Equity Share (‘Buyback Offer Price”) (v) The Buyback gives an option to the shareholders holding Equity Shares of the { 7.1 I terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and
payable in cash for an aggregate maximum amount not exceeding INR 18,660.00 lakhs Company, who can choose to liquidate their Equity Shareholding in the Company Promoter Group (who are the only persons in control of the Company) have an option to
(Indian Rupees Eighteen Thousand Six Hundred and Sixty Lakh only) (such maximum or increase their percentage shareholding by abstaining from participating in the participate in the Buyback. In this regard, the Promoter and Promoter group vide their
amount hereinafter referred 1o as the “Maximum Buyback Offer Size’) (the process Buyback offer without any additional investment. respective letters dated July 24, 2025 have expressed their intention not to participate in
being referred hereinafter as the “Buyback’), from the shareholders / beneficial owners | 3 MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE the Buyback.
OF Equity:Stiares. of-the Comyiany: deon. he-fecord date. The Maxieniim. Bynack. Offer TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM Accordingly, the disclosures required as per the paragraph (vii) to the Schedule | of the
15'2:9 ;"S m: ::yhac: Okﬂer Price d|u pet |nzilude 2y peases mcunedhur b! be mc:rlred WHICH BUYBACK WILL BE FINANCED E29 Buybck Rogsialions aro sotappiiabia
fo ack viz. brokerage costs, fees, tumover charges, taxes such as buyback tax, ’
- e'cu"“e:‘{’ansa‘;‘n S ; "gege e ”:i;‘; ,;* po gﬁy) s::mp 7 idtg’s ’ee: 31 The maximum amount required for Buyback will not exceed INR 18,660 Lakh (Indian | 8  DETAILS OF ANY SUBSISTING DEFAULTS IN REFAYMENT OF DEPOSITS
printing and dispatch expenses, if any, fiing fees to SEBI and any appropriate authorities, Rupees Elghtoen Thousand Six Hundred Sty Laldy only) (exdluding Transaction Costs). REDEMPTION OF
stock exchange charges, advisor/legal fees, public announcement publication expenses | 32 The maximum amount mentioned aforesaid is 23.70% and 24.88% of the aggregate of TERM LOANS TO ANY FINANCIAL INSTITUTION OR BANKS
and other incidental and related expenses and charges (“Transaction Costs"). the fully paid-up share capital and free reserves as per the both latest audited standalone | 8.1  The Company does not have any subsisting defaults in repayment of deposits, redemption
12 The Buyback of the Equity Shares from the shareholders/beneficial owners of the Equity financial statements and consolidated financial statements of the Company as on March of debentures or preference shares or repayment of term loans to any financial institution
% Shares a5 on the Record Date, being Seplomber 05, 2025 (e “Record Date™) at the 31, 2025 (being the latest audited financial statements available as on the Board Meeting or banks,
Buyback Offer Price, shall be made on a proportionate basis, through the “tender offer” Uféesl;a'es"e"“’e'y- whichever sets out a lower amount, which is within the prescribed limit | g CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK
process using the “Mechanism for acquisition of shares through Stock Exchange” as 2 ) ) ) REGULATIONS AND COMPANIES ACT
prescribed by the SEBI. All the equity shareholders of the Company, as on the Record | 33  The funds for the implementation of the proposed Buyback will be sourced out of the free | o 1 Ay Equity Shares of the Company are fully paid up;
Date, -exoluding the. promoters. snd members:of promoker group, may be. ckgible to reserves of the Company, and securiies premium account of the Company and any other e o it . - o
participate in the Buyback, except any shareholders who may be specifically prohibited source as may be permitted by the SEBI Buyback Regulations o the Companies Act RIS IS COmpaty AdN e seicany Tl Shales ofoenapacled esciries fom g ea
5 e Who ey . ; of this resolution including by way of bonus issue or convert any outstanding employee
under the applicable laws by Appropriate Authorities (‘Eligible Shareholders®). The { 3.4 The Company shall transfer from its free reserves or securities premium account and/or etabn : : " e
5 4 options/outstanding instruments into Equity Shares till the expiry of the period of
Buyback Offer Size represents 23.70% and 24.88% of the aggregate of the Company’s such sources as may be permitted by law, a sum equal to the nominal value of the Equity Buyback i.e., dae on which the payment of consideration o sharsholders who have
paid-up capital and free reserves as per the latest audited standalone financial statements Shares bought back through the Buyback to the Capital Redemption Reserve account. acaegtinticsclforiot Buyback . e o Companios Ant-and tha
and audited consolidated financial statements of the Company for the financial year { 35 The Company has neither raised nor does it intend to raise additional debt in connection SEBI Buyback Regulations;
ended March 31, 2025 respectively (being the latest standalone and consolidated audited with the Buyback Py T e i g
financial statements available as on the date of the Board Meeting recommending the 4 9.3  Interms of the Companies Act, the Company shall not make any further issue of the same
proposal for the Buyback), which is less than 25% of the aggregslg of the toal pacup | 4 THE BUYBACK OFFER PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER kind of Equity Shares or other specified securities including allotment of new equity shares
capital and free reserves of the Company in accordance with Regulation 4(i) read with PRICE under clause (a) of sub-section (1) of section 62 or other specified securities within a
provision to Regulation 5(i)(b) of the SEBI Buyback Regulations. 41 The Equity Shares of the Company are proposed to be bought back at a price of INR 290/- period of six months after the completion of the Buyback except by way of bonus shares

13 Further, under the Companies Act and the SEBI Buyback Regulations, the number of (Indian Rupees Two Hundred Ninety only) per Equity Share. or Equity Shares issued in order to discharge subsisting obligations;

Equity Shares that can be bought back in any financial year shall not exceed 25% of the | 4.2 The Buyback Offer Price has been arrived at after considering various factors including, { 9.4 As per Regulation 24(i)() of the SEBI Buyback Regulations, the Company shall not raise
total paid-up equity capital of the Company in that financial year. Since the Company but not limited to the trends in the volume weighted average prices and closing price of further capital for a period of one year from the expiry of the period of Buyback i.e., the
proposes (o buy back up to 64,34,482 (Sixty Four Lakh Thirty Four Thousand Four the Equity Shares on the Stock Exchanges where the Equity Shares are listed, the net date on which the payment of consideration to shareholders who have accepted the
Hundred Eighty Two) Equity Shares representing 4.69% Equity Shares in the total paid-up worth of the Company, price eamings ratio, impact on other financial parameters and the Buyback offer is made except in discharge of subsisting obligations;

equity capital of the Company, and therefore the same is within the aforesaid 25% limit. possible impact of Buyback on the eamings per Equity Share. 95  The Company shall not buyback its Equity Shares or other specified securities from any

1.4 The Equity Shares are listed on the BSE Limited (‘BSE") and the National Stock Exchange | 4.3  The Buyback Offer Price represents: person through negotiated deal whether on or off the stock exchanges or through spot
of India Limited ("NSE) (hereinafter together referred to as the *Stock Exchanges”) @) Premium of 66.50% and 66.32% over the volume weighted average market price of transactions or through any private arrangement in the implementation of the Buyback;

15 The Maximum Buyback Offer Size exceeds 10% of the aggregate of the total fully paid-up the Equity Shares on BSE and NSE respectively, during the three months preceding { 9.6  The Buyback Offer Size i.e. INR 18,660 Lakhs (indian Rupees Eighteen Thousand Six

capital and July 21, 2025, being the date when intimation for considering and approving the Hundred Sixty Lakh only) (‘Buyback Offer Size") does not exceed 25% of the aggregate of
of the Company as on March 31, 2025. Accordingly, the Company sought approval of its proposed buyback offer at the Board Meeting was sent to the Stock Exchanges the paid-up capital and free reserves based on the audited standalone financial statements
shareholders for the Buyback, by way of special resolution through postal ballot notice dated (Intimation Date”), and audited consolidated financial statements for the year ended March 31, 2025;
July 24, 2025 (“Postal Ballot Notice”), in accordance with Regulation 5(i)(b) of the SEBI (i) Premium of 24.15% and 24.25% over the volume weighted average market price | 9.7  The number of Equity Shares proposed to be purchased under the Buyback i.e. 64,34,482
Buyback and Section 58(2)('1) of the Companies Aﬂ The sharsholders of the Covnpany of the Equity Shares on BSE and NSE respectively, for two weeks preceding the (Sixty Four Lakh Thirty Four Thousand Four Hundred Eighty Two) Equity Shares does not
approved the Buyback Intimation Date exceed 25% of the total number of Equity Shares in the total paid-up equity capital of the
onAugust 29,2025, ’"d the rsulsof which vere "’““""“"e" on August 29 2025, (ii)  Premium of 20.63% and 20.58% over the closing price of the Equity Shares on BSE Company as on June 30, 2025;

16 The Company Buyback using the * for acquisition of shares and NSE, respectively, on July 18, 2025, being a day preceding the Intimation Date. { 9.8 There are no schemes of pursuant to
through Stock Exchange” (hereinafter referred to as “Stock Exchange Mechanism’) & £19,53% and 10,56% over the o i Sh S 1o Gompanios' Adt (Scheme®) inoling he Gormpany whih o pending befors sy
as notified by SEBI vide circular CIRICFD/POLICYCELL/1/2015 dated Aprl 13, 2015 Lo Sy 23, oo Bokie & 360 rocessog W6 siﬁﬁuﬁ'yee..:;'e;ﬂ o regulatory authoriy.
read with the SEBI's circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and : aae . " "
read with the SEBI's circular SEBI/HO/CFD/DCR-IIICIR/P/2021/615 dated August 13, The closing market price of the Equity Shares as on July 18, 2025, being a day preceding { 99  The Company shall not make any futher offer of buyback within a period of one year
2021 and SEBI's circular with reference number SEBIHO/CFD/PoD-2/P/CIR/2023/35 the Intimation Date was INR 240.40 and INR 240.49 on the BSE and NSE respectively. reckoned from the expiry of the period of Buyback i.e., the date on which the payment
o i B, 2025, ki, iy o 5. sthoN ot R The dlosing markt prios’af the Equlty Shares as on July 23, 2025, being one working of consideration 1o shareholders who have accepted the Buyback offer is made in
fines being I foves. o wich o clvelins & TouNoaNonS, 86 ey Ba e ibie (SENL day prior to the Board Meeting Date was INR 242.6 and INR 242.55 on the BSE and NSE accordance with the Companies Act and the SEBI Buyback Regulations;

Circulars") and the Company shall approach BSE Limited (“BSE”) or National Stock respectively. 9,10 The Buyback shall be completed within a period of one year from the date of passing of
Exchange of India Limited (“NSE") (together read as “Stock Exchanges’), as may be | 5  MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO special resolution in Shareholder meeting approving the Buyback;
required, for facilitating the same. The Buyback is also subject to receipt of such other BUYBACK .11 The Company shall not withdraw the Buyback offer after the public announcement of the
approvals, permissions, consents, sanctions and exemplions of the stalutory, regulatory | 5.1 The Company proposes to buy back up to 64,34,482 fully paid-up Equity Shares of face Buyback is made;
or-govemmental auhaoriies, as may be required under e applicable laws inckuding from value of INR 1/- (Indian Rupees One only) each aggregate up to INR 18,660 Lakh (Indian { 9,12 The consideration for the Buyback shall be paid by the Company only in cash;
SEBI, , the Stock Exchanges, Reserve Bank of India (RBI'), Registrar of Companies, Rupees Eighteen Thousand Six Hundred Sixty Lakh only). 3
Rajasthan at Jaipur (‘RoC") and! or other authorites, institutions or bodies (together with | &>  The Buyback Size d sk TR Rt £ T [heiCampany. SN comely it ha: siatitry and tegulalory Emeinas i rempectior
SEBI, RBI and RoC, the “Appropriate Authorities” : e Buyback Size does not include any expenses or Transaction Costs incurred or to the Buyback in such manner as prescribed under the Companies Act and/or the SEBI
el i ':( 'p i :" T — incurred for the Buyback. Buyback Regulations and any other applicable laws;
-7 In terms of Regulation 3(vi)(a) of the Buyback Regulations, the Board or Buyback § 53  The funds for the implementation of the proposed Buyback will be sourced out of the { g.14 The Company shall not utilize any money
: 3 y borrowed from banks or financial institutions for
Committee may, till 1 (one) working day prior to the Record Date, increase the Buyback free reserves of the Company or such other source as may be permitied by the Buyback hl pmpo"; oy'buymg e} quuny o i
Price and decrease the number of Equity Shares proposed to be bought back, such that Regulations or the Act. Borrowed funds from banks and financial institutions, if any, will not .
there is no change in the Buyback Size i serringisng oy ey .15 The Company shall not directly or indirectly purchase its own Equity Shares through any
10 hall " 4 subsidiary company including its own subsidiary companies, or through any investment
- shal g 6  DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP. PERSONS IN st s A ot
the Equity Shares of the Company s on the Record Date through the tender offer process CONTROL AND pany or g
prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. As required under GROUP SHAREHOLDING AND OTHER DETAILS .16 The Company is in compliance with the provisions of Sections 82, 123, 127 and 129 of the
Regulation 6 of the SEBI Buyback Regulations, the Company may buyback Equity Shares utroGes: HaehOG ot W ) BIARE B GRS frtiorBiod Companies Act;
from the existing shareholders (excluding promoters and members of promoter group) (Promoter and Promater Group) and persons who are n control of the. Gompany, | 917 The Company confirns that there are no defauls (either in the past or subsisting) in
as on Record Date, on a proportionate basis, provided that either 15% (fifteen percent) 1) Dktaclors:6f thaccomwsanies whichare Farior e Promolee:sesd Prosioter Grove. 870 the repayment of deposits (or interest payment thereon), redemption of debentures (or
f the number of Equity Shares which the Company proposes to buyback or the number onbsndestziubdion 0 P i
of q pany propos % ) Birockor/ s Ky Managaitkl Pecscrral f tha Carnpany 6800 the dal 67 013 Badrd payment of interest thereon) or redemption of preference shares or payment of dividend
of Equity Shares which small shareholders are enfiled to as per their sharcholding bbb bbbl it b odbid e due to any shareholder, o epayment of any term loans or intres payable thereon to any
whichever is higher, shall be reserved for the small shareholders as defined in the SEBI 5 ed i ‘:;9 o 5 ot P pef s °F iy Yo% ’ financial institution or banking company;
Buyback Regulations, riday, August 29, 2025 (one working day prior to the date of this Public Announcement ie.
Monday, September 1, 2025)is as follows: 9.18 The Company shall not buyback Equity Shares which are locked-in or non-transferable

1.9 The proposed Buyback shall be implemented for the existing shareholders other than until the pendency of such lock-in, or until the time the Equity Shares become transferable,
Promoter/Promoter Group as on Record Date in a manner the Board may consider k rgﬁg::zf’x:g:::ﬂ:""e Prormoter od Prorfioter Gro isnd pssons Wi as applicable; Y Y
appropriate, from out of its free reserves and/or securiies premium account and/or such ;
om’e( zowm & b;’su d'| ok koo e e Demm:d o ‘;pphcable e d”on i 919 The ratio of the aggregate of secured and unsecured debts owed by the Company after
such terms and conditions as the Board may decide from time to time, and in the absolute Bie-Bimack:shal:notbe:mors G bice: e paic i shate capkal and fiee peenvies
ool of i Bt M iy o ons 1 I acsrircs W Ragiaion 4 of e Biybiack based on the audited standalone financial statements and audited consolidated financial
Rbculdfonk A ary dtiec e e appicible DA . S L statements for the year ended March 31, 2025;

110 “The Bi§back GEE My SHases o Scehokdoys VA5 o0 pOTSOAR Soi0aR pOtEIE 10 1. |Bajaj Resources Privale Limited| Promoter | 56109900 | 4094 920 The Equity Shares bought back by the Company will be extinguished and physically
including non-resident Indians, foreign nationals, qualified institutional buyers including 2. |KNB Enterprises LLP Promoter 10,100 001 gf’;:"sz:is":.\c':‘;i‘mh;"r;e('sg::ﬁ':zfm:;‘d:;yg‘; f;Bszgb:f':h:i:':::ygf;J’;L'::
ggg:‘az”gz:fs;:"i‘"z;ﬁ e"’s’:g: cfr;";z’:r:': ::r:":’; s‘:;‘i‘:;"l'g‘“:’z':g':f "‘;:Z':s";; 3. |SKB Roop Commercial LLP | Promoter 5,000 Negligible i.e., date on which the payment of consideration to shareholders who have accepted the
or required from the concerned authorities including approvals from the RBI under the 4. | Shishir Bajaj Promoter Nil ffor of Binback is mads; in accordanice Wit e Companies Act and the. SEB! Buyback
Foreign Exchange Management Act, 1999, as amended and the rules, regulations framed 5. |Minakshi Bajaj Promoter Nil o
thereunder, Income Tax Act, 1961 and rules framed there under ("ITA' .21 The Company shall ransfer from its fre reserves or securities premium account and/ or

111 Participation In the Buyback by Ellgible Shareholders wil trigger tax on the 6. |Kushagra Bajaj Promoter Nil such sources as may be permitted by law, a sum equal to the nominal value of the Equity
received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation 7. |Apoorv Bajaj Promoter Nil - Shaves purclssed thiough the:Buybick; the cepiil redempsion reseivaaconint
10 buy-back of shares w.e.f. October 1, 2024, shifting the tax liabilty in the hands of the Total 56125000 56125,000 w35 :"’a‘:;':':r::‘a"s of such transfor shall be disciosed In'ts subsequent audited Sinancial
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The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

The Company will comply with the requirement of maintaining a minimum public

shareholding of at least 25% of the total paid-up share capital of the Company as provided

under Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, during the Buyback period and upon completion thereof;

The Company has not undertaken a buyback of any of its securities during the period of

one year immediately preceding the Board Meeting Date;

the Company does not have any lenders. Therefore, the requirement of prior approval

from the lenders for the Buyback in accordance with Regulation 5()(c) read with

Schedule | (xii) of the SEBI Buyback Regulations does not arise;

The Company shall not allow buyback of its shares unless the consequent reduction of its

share capital is effected; and

The statements contained in the public announcement and the letter of offer in relation to

the Buyback shall be true, fair and adequate in all material respects and shall not contain

any misleading information.

Pursuant to Board Meeting dated August 11, 2025, the B

of arrangement between Vishal Personal Care Limited and the Company approved at

the Board Meeting dated July 24, 2025 will only be filed with that National Company

Law Tribunal pursuant to section 230-232 of the Companies Act and other applicable

rovisions, if any, after the completion of the Buyback in accordance with the SEBI

Buyback Regulations.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has confirmed that it has made a full enquiry into

the affairs and prospects of the Company and has formed the opinion that:

() immediately following the Board Meeting Date and date on which the result
of the special resolution passed by the shareholders' by way of postal baliot
("Shareholders’ Resolution") there will be no grounds on which the Company can
be found unable to pay its debts;

(i) as regards the Company’s prospects for the year immediately following the

Board Meeting Date, as well as for the year immediate following the date of the

Shareholders' Resolution, and having regard to the Board's intention with respect

o the management of the Company's business during that year and to the amount

and character of the financial resources which will in the Board's view be available

1o the Company during that year, the Company will be able to meet its liabilies as

and when they fall due and will not be rendered insolvent within a period of one year

from the date of this resolution and from the date of the Shareholders' Resolution;
in forming an opinion for the above purposes, the Board has taken into account the
liabiliies including prospective and contingent liabilities payable as if the Company
were being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptey Code, 2016 (to the extent notified).

PRIOR APPROVAL FROM LENDERS

The Company does not have any lenders. Therefore, the requirement of prior approval

from lenders for the Buyback in accordance with Regulation 5(i)(c) read with Schedule

I(xii) of the SEBI Buyback Regulations does not arise.

REPORT BY THE COMPANY'S STATUTORY AUDITOR

Report addressed o the Board by Chopra Vimal & Co. (FRN: 006456C), the Statutory

Auditor of the Company on the permissible capital payment and opinion formed by the

Board regarding insolvency:

Quote

Bajaj Consumer Care Limited
1231, Solitaire Corporate Park

151 M. Vasanji Road

Chakala, Andheri East

Mumbai - 400

Maharashtra, India

(hereinatter referred to as the “Company’)

d he ified that

(i)

Anand Rathi Advisors Limited

11" Floor, Times Towers, Kamala City,
Senapali Bapat Marg,

Lower Parel ,

Mumbai -400 013, Maharashtra, India
(hereinafter referred to as the
“Manager to the Buyback”)

Ladies and Gentiemen,
Subject: Statutory Auditors’ report in respect of the proposed buyback of equity
shares by the Company in terms of clause (xi) of Schedule I of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(the “Buyback Regulations”).

1. This report is issued in accordance with our engagement letter dated July 23, 2025.

2. The Board of Directors of the Company have approved a proposal for buyback
of equny shares by the Company at its meeting held on July 24, 2025 (“Board
Meet 8,69 and 70 of the C:

Act, 2013 a6 amended (the "ACY), the ules made thercunder,as amended, and the
Buyback Regulations.

3. We have been engaged by the Company to perform a reasonable assurance
engagement on determination of the amount of permissible capital payment in
connection with the proposed buyback by the Company of its equity shares in
pursuance of the provisions of Sections 68, 69 and 70 of the Act and regulations as
specified in the Buyback Regulations and on the opinions expressed by the Board of
Directors of the Company, as required under the Buyback Regulations.

4. The Company has prepared the attached “Statement of determination of the
amount of permissible capital paymenl for proposed buyback of eqity shares” (the
“Statement”) ly. The Statement
contains the computation of amounl n' perml;smla capital payment towards the
buyback of equity shares in accordance with the requirements of section 68(2)(c) of
the Act and regulation 4() of the Buyback Regulations, based on the latest audited

financial f the Company for the year ended

star
March 31, 2025.
Responsibility of the Board of Directors
5. The Board of Directors of the Company is responsible for the following:
i.  The preparation of the Statement in accordance with Section 68(2)(c) of the
Companies Act, 2013 and the compliance with the Buyback Regulations is the
ompany,
and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.
ii. The amount of capital payment for the buybad( is properly determined within
ted vith the Act and

the Buyback Regulations.
A declaration is signed by at least two directors of the Board of Directors of
the Company (a) ensuring a full inquiry into the affairs and prospects of the

prepared by the Management;

Examined minutes of the meeting of the Board of Directors;

. Examined Director’s declarations for the purposes of buyback & solvency of

the Company;

ix. Obtained from the of the Company;

x. Inquired if the Board of Directors of the Company, in its meeting held on July

24, 2025 has formed the opinion s specified in Clause () of Schedule | to the

Buyback Regulations, on reasonable grounds and that the Company will not,

having regard to its state of affairs, be rendered insolvent within a period of one

year from the date of the Board meeting;

Examined that the Company has not availed any borrowings to discharge its

obligations under the Buyback;

8. We conducted our examination in accordance with the ‘Guidance Note on Reports
and Certificates for Special Purposes' issued by Institute of Chartered Accountants
of India. The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that perform Audits and Review
of Historical Financial Information, and other assurance and related services
engagements.

10. The financial statements referred to in paragraph 7 (vi) above, have been audited
by s on which we issued an unmodified audit opinion vide our report dated May
5, 2025. Our audit of these financial statements was conducted in accordance
with the Standards on Auditing, as specified under section 143(10) of the Act, and
other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those standards require that we plan and perform the audit
o obtain reasonable assurance about whether the financial statements are free of
material misstatement. Our audits were not planned and performed in connection
with any transactions to identify matters that may be of potential interest to third

parties.

Opinion

1. Based on our examination as above, and the information and explanations given to
us, we report that:

i we have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended 31st
March 2025;

il. the amount of permissible capital payment for proposed buyback of the
equity shares as included in the Statement has been properly determined in
accordance with the provisions of Section 68(2)(c) of the Act and Regulation
4(i) of the Buyback Regulations read with proviso of Regulation 5(i)(b) of the
Buyback Regulations; and

iii. the Board of Directors, in their meeting held on July 24, 2025 , have formed the
opinion as specified in clause (x) of Schedule | of the Buyback Regulations on
reasonable grounds and that the Company will not, having regard to it state of
affairs, be rendered insolvent within a period of one year from the date of Board
Meeting.

Restrictions on Use

12, Our work was performed solely to assist you in meeting your responsibilities with

reference to the Buyback Regulations. Our obligations in respect of this report are

entirely separate from, and our responsibility and liability is in no way changed by

any other role we may have (or may have had) as auditors of the Company or

othenwise. Nothing in this report, nor anything said or done in the course of or in

‘connection with the services that are the subject of this report, will extend any duty

of care we may have in our capacity as auditors of the Company.

This reportis addressed to and provided to the Board of Directors of the Company

pursuant to the requirements of the Buyback Regulations solely to enable the Board

of Directors of the Company to include in:

i.  Explanatory statement to be annexed to the postal ballot notice to be sent to
the shareholders of the Company;

i Public announcement to be made to the shareholders of the Company;

iii.  Letter of offer to be to the shareholders of the Company;

iv. Attachment in the form of SH 8- Letter of Offer;

V. For providing to the Manager to the Buyback; and

Vi Filing with:

(a) Ministry of Corporate Affairs on its designated website;

(b) Securities Exchange Board of India;

(c) BSE Limited;

(d) National Stock Exchange of India Limited;

(e) National Securities Depository Limited and the Central Depository

Services (India) Limited;
(f) Registrar of Companies; and
(g) Authorized dealer bank
14, This report can be relied on by the Manager to the Buyback and the legal counsel in
relation to the Buyback.

For Chopra Vimal & Co.
Chartered Accountants

Firm Registration No. 006456C
Vimal Chopra

Partner

Membership No.: 074056
UDIN: 25074056BMUKYV4890

Place: Jaipur

Date: July 24, 2025
Statement of permissible capital payment (“the Statement”) for the proposed buy
back of equity shares.

Statement of computation of the amount of permissible capital payment towards the
buy-back of equity shares of Bajaj Consumer Care Limited in accordance with Regulation
4(i) read with proviso of Regulation 5(i)(b) of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 and Section 68(2)(c) of the Companies Act,
2013, as amended based on both the audited standalone financial statements and the
audited consolidated financial statements as at March 31, 2025;
Computation of permissible capital payment:

Amount (INR in lakh)

Company; (b) that they have formed an opinion as specified in clause (x) of A. Paid-up Equity Share Capital total income, including thy . Insurance/
Schedule | of the Buyback Regulations on reasonable grounds; and (c) that the (1,370.53) Lakhs equity shares of INR 1/- each 1,370.53 1,370.53 Mutual Funds/ AIF/ NPS/ Other "WH""MG“@' 5"3'9"0"16'3 have to provide SEBI
Company will not, having regard to its state of affairs, be rendered insolvent fully paid-up) registered documents as specified under the ITA.
within a period of one year from the date immediately following the date of the Bl EregTosereis Lower TDS Certificate: If a shareholder provides a valid certificate under Section
resolution passed by the Board of Directors approving the Buyback, and dike 197(1) of the ITA, TDS will be deducted at the rate specified in the certificate.
on which the result of the special resolution passed by the by - General reserve 645489 6,454.89 Adequacy of Documents: The application of a TDS rate lower than 10% depends on
way of postal ballot, and in forming the opinion, it has taken into account the - Retained earnings 70,905.79 67,173.26 the Company's satisfaction with the adequacy and completeness of the documents
liabilities (including prospective and contingent liabilities) as if the Company - Securities Premium submitted by the resident shareholder.
Y5(R beg WP 1P ARder I poVSIon. f e Eotosner M ar e Total free reserves 77,360.68 73,628.15 Eor Non-Resident
il ISTUpIGY, a0y S ey ¥ i) The Company shall deduct TDS on Buyback proceeds paid to non-resident
responsible for ensuring the Company complies with the requirements Act and ;’:”":'N‘:'s :’:‘:’B")‘P equity share capita) and free|  .4.4) o 74,998.68 ® sl s SRy raloe; itoas ayta,,d Mpsasllpahif i
Buyback Regulations. under specified sections:
Auditor’s Responsibility with Section 68(2)(c) of the Companies Act, 2013, as| 1. 20% (plus applicable surcharge and cess) for other non-resident shareholders
6. Pursuant to the of the Buyback itis our ity to amended and Regulation 4(i) of the Securities and under Section 195 of the ITA.
okt twisorable ase.rance on {he: lzwou Reposting Cikere’; Exchange Board of India (Buy-Back of Securities) 19,682.80 18,749.67 2. Double Taxation Avoidance Agreement (DTAA) Benefits: Non-resident
i, whether we have inquired into the state of affairs of the Company in relation to Reguiations, 2018 (25% of the total pald up equity aansuckdens iy cpt or-lower e vekin icie il mpicetle YT, mubjuct
the audited financial statements for the year ended 31st March 2025; andf o providing rcuived. documeris o he. Compaty! (60, Forim A0F, TR,
whether the amount of capital payment for the proposed buyback as stated and consalidated financial 5‘3'9"‘9"'5) no Permanent Establishment declaration, PAN if available, and beneficial
in the Statement, is within the permissible limit computed in accordance with |Amount approved by the Board of Directors in the ownership declaration) and satisfying DTAA conditions, including Multateral
the provisions of Section 68 of the Act and Regulation 4(i) of the Buyback meeting held on July 24, 2025 approving buyback,| 18,660 Instrument (MLI) anti-abuse measures.
Regulations read vith the proviso to Regulation 5(i)(b) of the Buyback inisctio spprovil of shivehckiers: 3. In case of foreign institutional investors and foreign portfolio investors, copy of
Regulations, and has been properly determined; and Buyback size as a percentage of total paid-up Equity| 23.70% 24.88% SEBI registration certificats is required.
iii. whether the Board of Directors in their meeting dated July 24, 2025 have Share Capital and free reserves - < . ’ X
fonvied e opinon; se apeclle! Tn Claiss () of Schacule. |45 e Buphick = - Others: TDS will be deducted at higher rate in case of non-flers of India tax retum
Regulations, on reasonable grounds that the Company, having regard o its Forandpnbsvelf of Belal Gonssmer Care Limited OO Kl ot B Dl Wil acheas
state of affairs will not be rendered insolvent within a period of one year from (i)~ Since the Buyback of shares shall take place through the settlement mechanism
the date of the Board Meeting. fl:l\;eesnd:md: D K Maloo of the stock Exchange, securities transaction tax at 0.10 % of the value of the
7. A reasonable assurance engagement involves performing procedures to obtain Managing D,,sc‘;a, Chief Financial Officer transaction will be applicable. In due course, Eligible Shareholders will receive a
sufficient appropriate evidence on the Reporting Criteria. The procedures selected b |ener of ffer, which will conlam o detailed note on taxation. However, in view
depend on the auditor’s judgment, including the assessment of the risks associated " . of the nature the Eligible
with the Reporting Criteria. Within the scope of our work, we performed the following Date: July 24, 2025 Date: July 24, 2025 scMsad to consult lhelr own Iegnl financial and tax advisors prior to participating in
procedures: Place: Mumbai Place: Udalpur the Buyback.
i Examined authorisation for buyback from the Articles of Association of the Unquote ir respective
Company; Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including
ii.  Examined that the amount of capital payment for the buyback is within the | '3  RECORD DATE AND SHAREHOLDER ENTITLEMENT brokerage) etc.. that may be levied by the Seller Member(s) upon the selling shareholders
permissible fimit computed in accordance with the provisions of Section 68 of | 13.1 As required under the SEBI Buyback Regulations, the Company has fixed September for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
the Act and Regulation 4(i) of the Buyback Regulations; 05, 2025 as the Record Date for the purpose of determining the entitlement and the consideration received by the Eligible Shareholders in respect of accepted Equity Shares
i Truoed e aacnts, of bald-i: shars. caplia, ascintlie: piariiin oot names of the Shareholders who will be eligible to participate in the Buyback i.e., Eligible could be net of such costs, applicable taxes, charges and expenses (including brokerage)
general reserves and retained eamings as disclosed in the accompanying P i and the Manager to the Buyback and Company accepls no responsibilly to bear or pay
Statement, with the audited standalone and consolidated financial statements The tender period for the Buyback offer will commence from September 11, 2025, i.e., not such additional cost, charges and expenses (including brokerage) incurred solely by the
of the Company for the year ended March 31, 2025; later than 4 (four) working days from the Record Date and shall remain open for a period Eligible Shareholders.
. Examined that the ratio of the secured and unsecured debt owed by the of 5 (five) working days, i.e., until September 17, 2025. Detailed instructions for participation in the Buyback (tender of Equity Shares in the
13.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback) as well as the relevant time table will be included in the Letter of Offer which will

Company after the buyback is not more than twice the paid-up capital and its
free reserves based on both, the audited standalone and consolidated financial
statements of the Company as on March 31, 2025;

Examined that all the shares for buyback are fully paid-up;
Vi, Inquired into the state of affairs of the Company with reference to the audited
standalone and consolidated financial statements of the Company as at and for
the year ended March 31, 2025 (the “Audited Financial Statements”) which
has been prepared by the Management of the Company on which we have
issued our report dated May 5, 2025, and examined budgets and projections.

;<

135

136

13.7

138

13.10 Shareholders' participation in the Buyback is voluntary. Eligible Shareholders can choose

1311

13.12 The Equity Shares tendered as per the entitlement by Eligible Shareholders holding

13.13 Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration

The Equity Shares proposed to be bought back by the Company as part of the Buyback
are divided into two categories; (i) reserved category for Small Shareholders (defined
below); and (i) general category for all other Shareholders.
As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is
a shareholder who holds Equity Shares having market value, on the basis of closing price
on the stock exchange having the highest trading volume in respect of the Equity Shares,
as on the ‘Rocord Date', of not more than INR 2,00,000 (Indian Rupees Two Lakh only).
Forthe purpose of of asa“small
accounts having the same Permanent Account Number (‘PAN'), in case of securities held
in the demat form are to be clubbed together.
In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of
Equity Shares which the Company proposes to Buyback or the number of Equity Shares
entitied as per the shareholding of Small Shareholders as on the Record Date, whichever
i higher, shall be reserved for the Small Shareholders as part of this Buyback.
Based on the shareholding as on the Record Date, the Company will determine the
entitiement of each Eligible Shareholder to tender their Equity Shares in the Buyback.
This entitlement for each Eligible Shareholder will be calculated based on the number
of Equity Shares held by the respective Eligible Shareholder as on the Record Date
and the ratio of Buyback applicable in the category to which such Eligible Shareholder
longs. The final number of Equity Shares the Company will purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered. Accordingly, in
the event of the overall response o the tender offer being in excess of the Buyback Offer
Size, the Company may not purchase all of the Equity Shares tendered by the Eligible
Shareholders, over and above their entitiement, in the Buyback.
In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure
that the same with multiple demat do ot receive a higher
entitiement under the Small Shareholder Category, the Company will club together
the equity shares held by such shareholders with a common PAN for determining the
category (Small Shareholder or General) and entitlement under the Buyback. In case
of joint shareholding, the Company will club together the equity shares held in cases
where the sequence of the PANS of the joint shareholders is identical. In case of physical
shareholders, if applicable, where the sequence of PANS is identical and where the PANs
of all joint shareholders are not available the Company will club together the equity shares.
held in such cases. Similarly, in case of physical shareholders where PAN is not available,
the Company will check the sequence of names of the joint holders and club together the
equity shares held in such cases where the sequence of name of joint shareholders is
identical.
The shareholding of institutional investors like mutual funds, pension funds/trusts,
insurance companies etc... with common PAN will not be clubbed together for determining
the category and will be considered separately, where these Equity Shares are held for
and have a different demat based on information
prepared by the Registrar as per the ords received from the D
Fun‘her, the Equity snams held under the category of “clearing members” or wpmana
~ broker” as per
Record Dale with common PAN ar not proposed to be clubbed together for detsrmiing
their entitlement and will be considered separately, where these Equity Shares are
assumed to be held on behalf of clients.
After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares
left to be bought back, if any, in one category shall first be accepted, in proportion to
the Equity Shares tendered over and above their entitiement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entitiement in the other category.

to participate in part or in full and receive cash in lieu of the Equity Shares accepted
under the Buyback, or they ey op vt o particpale and enjoy a resultant increase in
their tion of the Buyback, without any additional
investment. Eligible Shamholdsrs heldmg Equity Shares of the Company may also accept
a part of their entitlement. Eligible Shareholders holding Equity Shares of the Company
also have the option of tendering additional shares (over and above their entitiement)
and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder should not exceed
the number of Equity Shares held by the Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender
through a demat account cannot exceed the number of Equity Shares held in that demat
account. If the Buyback entitlement for any shareholder is not a round number (i.
not a multiple of one Equity Share), then the fractional entitiement shall be ignored for
computation of Buyback entitiement to tender Equity Shares in the Buyback. On account
of ignoring the fractional entitiement, those Small Shareholders whose entitiement would
be zero Equity Shares as on Record Date, will be dispatched a tender form with zero
entitiement. Such Small Shareholders are entitled to tender additional Equity Shares as
part of the Buyback offer and will be given preference in the acceptance of one Equity
Share, if such Small Shareholders have tendered for additional Equity Shares.

Equity Shares of the Company as well as additional Equity Shares tendered, if any, will be
accepted as per the procedure laid down in SEBI Buyback Regulations. The settlement
of the tenders under the Buyback will be done using the “Mechanism for acquisition of
shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back
and Delisting” nolified by SEBI Circulars.

received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation
to buy-back of shares w.e.f. October 1, 2024, shifting the tax liability in the hands of the
shareholders (whether resident or non-resident) and the Company is not required to pay
tax on the distributed income. The sum paid by a domestic company for purchase of its
own shares shall be treated as dividend in the hands of shareholders. No deduction is
allowed against such dividend while computing the income from other sources. The cost
of acquisition of the shares which has been bought back by the company shall be treated
as capital loss in the hands of the shareholder and either be allowed to set off against the
current or future eligible capital gains. The said capital loss can be carried forward for up
to eight years as per the ITA provisions.
Tax Deduction at Source (“TDS") Resident Shareholders
() As per Section 194 of the ITA, the Company is required to deduct TDS on the
buyback proceeds treated as dividend income at the following rates:
1. At10%- if the shareholder provides a valid and operative PAN.
2. 20%-if PAN is not provided or inoperative, as per Section 206AA of the ITA
Exemption: No TDS is deducted for resident individual shareholders if the buyback
and dividend proceeds paid or likely to be paid during the financial year do not
exceed INR 10,000. Additionally, no TDS is deducted if resident individuals submit:
1) Form 15G (under Section 197A(1)) for individuals below 60 years, or 2) Form 15H
(under Section 197A(1C)) for individuals aged so  yoars or more decaring that their

Buyback (‘Letter of Offer’) along with a tender offer form indicating the entitiement of
the Eligible Shareholder for participating in the Buyback. Even if the Eligible Shareholder
does not receive the Letter of Offer along with a tender form, the Eligible Shareholder
may participate and tender shares in the Buyback. As required under the SEBI Buyback
Regulations, the dispatch of the Letter of Offer shall be through electronic mode via email
only, within two (2) working days from the Record Date and that in case any shareholder
requires a physical copy of the Letter of Offer a request has to be sent to the Company
or Registrar to the Buyback to receive a copy of the letter of offer in physical form and the
same shall be provided.

be sent in due course to the Eligible Shareholders as on the Record Date who have their

‘email IDs registered with the Company! registrar and transfer agent/ depository. However,

on receipt of a request by Registrar to the Buyback and Manager to the Buyback to receive:

a copy of Letter of Offer in physical format from such Eligible Shareholder (to whom Letter

of Offer and tender form were emailed), the same shall be sent physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

14.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company
holding Equity Shares either in physical and/or dematerialised form, as on the
Record Date.

Cont
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14.2 The Buyback shall be implemented using *Mechanism for acquisition of shares
through Stock Exchange” pursuant to the SEBI Circulars and following the procedure
prescribed in the Companies Act and the SEBI Buyback Regulations and as may be
determined by the Board (including the Buyback committee) and on such terms and
conditions as may be permitted by law from time to time.

14.3 For implementation of the Buyback, the Company has appointed Anand Rathi
Shares and Stock Brokers Limited as the registered broker to the Company (the
“Company’s Broker") to faciltate the process of tendering of Equity Shares through
the Stock Exchange Mechanism for the Buyback and through whom the purchases
and settlements on account of the Buyback would be made by the Company. The
contact details of the Company’s Broker are as follows:

ANANDRATHI

Name: Anand Rathi Share & Stock Broker Limited

Address: Express Zone, A Wing, 10th Floor, Westem Express Highway,
Goregaon (East), Mumbai - 400 063

Telephone Number: +91-22-6281 7000

Contact Person: Roshan Moondra

Email: roshanmoondra@rathi.com

Website: www.anandrathi.com

Investor Grievance ID: grievance@rathi.com

SEBI Registration Number: INZ000170832

CIN: U67120MH1991PLC064106

14.4 The Company shall request BSE, being the designated stock exchange, to provide
a separate window (the “Acquisition Window") to faciltate placing of sell orders by
the Eligible Shareholders who wish to tender their Equity Shares in the Buyback.
The details of the Acquisition Window will be as specified by the Stock Exchanges
from time to time.

14.5 In the event the Shareholder Broker of any Eligible Shareholder is not registered
with the Stock Exchanges as a trading member/stockbroker then that Eligible
Shareholder can approach any Stock Exchange registered stock broker and can
register himself by using web based unique client code application (“UCI online")
facility through that BSE registered stock broker (after submitting all details as may
be required by such BSE registered stock broker in compliance with applicable law).
In case the Eligible Shareholders are unable to register himself by using UCI online
facility through any other BSE registered stockbroker, then that Eligible Shareholder
may approach the Company's Broker i.e., Anand Rathi Shares and Stock Brokers
Limited, for guidance to place their bids.

14.6 At the beginning of the tendering period, the order for buying Equity Shares shall

(xi) f ident under Reserve Bank
of India, Foreign Exchange Management Act, 1999, as amended and any
other rules, regulations, guidelines, for remittance of funds, shall be made by
the Eligible Shareholders and/ or the Shareholder Broker through which the
Eligible Shareholder places the bid.

14.11Procedure to be followed by the Eligible Shareholders holding Physical

Shares:

In accordance with SEBI Circular No. SEBVHO/CFD/CMD1/CIR/P/2020/144 dated

July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can

participate in the Buyback. The procedure s as below:

(i

Eligible Shareholders who are holding Equity Shares in physical form
and intend to participate in the Buyback will be required to approach their
respective Seller Member(s) along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such
documents include (i) the tender form duly signed by all Eligible Shareholders
(|n case shares are in joint names, in the same order in which they hold the
) (i) original Equity Share (i) valid share transfer form(s)

i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered

Eligible Shareholders in same order and as per the specimen signatures

registered with the Company) and duly witnessed at the appropriate place

authorizing the transfer in favour of the Company, (iv) self-attested copy of
the Eligible Shareholder’s PAN card, (v) any other relevant documents such
as, but not limited to, duly attested power of attorney, corporate authorization

(including board resolution/specimen signature), notarized copy of death

certificate and succession certificate or probated will, if the original Eligible

Shareholder has deceased, etc., as applicable. In addition, if the address of

the Eligibl has und hange from the address registered

in the Register of Members of the Company, the Eligible Shareholder would
be required to submit a self-attested copy of address proof consisting of any
one of the following documents: valid Aadhar Card, Voter Identity Card or

Passport.

(i) Based on the aforesaid documents, the Seller Member shall place the bid on
behalf of the Eligible Shareholder who is holding Equity Shares in physical
form and intend to tender Equity Shares in the Buyback using the Acquisition
Window of Stock Exchanges . Upon placing the bid, the Seller Member shall
provide a TRS generated by the Exchange Bidding System to the Eligible
Shareholder. The TRS will contain the details of order submitted such as folio
number, Equity Share certficate number, distinctive number, number of Equity
Shares tendered, etc.

(iii) The Seller Member/Eligible Shareholder is required to deliver the original

account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/message received
from target depository 1o the extent of accepted bid shares from shareholder’s
demat account and credit it to Clearing Corporation settlement account in target
depository on settiement date.

(viij) Any excess physical Equity Shares pursuant to proportionate acceptance/rejection
will be returned to the Shareholders directly by Registrar to the Buyback. The
Company is authorized to spliit the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback
by the Equity Shareholders holding Equity Shares in the physical form.

(ix) The Equity Shares bought back in dematerialized form would be transferred directly

to the demat account of the Company opened for the Buyback (‘Company Demat

Account’) provided itis indicated by the Company’s Broker o it will be transferred

by the Company's Broker to the Company Demat Account on receipt of the Equity

Shares from the clearing and settiement mechanism of the Stock Exchanges.

Eligible Shareholders who intend to participate in the Buyback should consult their

respective Seller Member(s) for details of any cost, applicable taxes, charges and

expenses (including brokerage) etc., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equity Shares in the Buyback

(secondary market ion). The Buyback consi received by the Eligible

Shareholders in respect of accepted Equity Shares could be net of such costs,

applicable taxes, charges and expenses (including brokerage) and the Manager to

the Buyback and Company accepts no responsibilit to bear or pay such additional
cost, charges and expenses (including brokerage) incurred solely by the Eligible

Shareholders.

(xi) The Seller Member(s) would issue contract note and pay the consideration for the
Equity Shares accepted under the Buyback. The Company's Broker would also
issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

(xii) The lien marked against unaccepted Equity Shares will be released, if any, or would
be retumed by registered post or by ordinary post or courier (in case of physical
shares) at the Eligible * sole risk. Eligible should ensure
that their depository account is maintained till all formalities pertaining to the Offer
are completed.

(xiij) The Equity Shares accepted, bought and lying to the credit of the Company Demat
Account and the Equity Shares bought back and accepted in physical form will be
extinguished in the manner and following the procedure prescribed in the SEBI
Buyback Regulations

(x

be placed by the Company through the Company Broker. During the tendering Equity Share certificate(s) and documents (as mentioned above) along with | 16 REJECTION CRITERIA
period, the order for selling the Equity Shares will be placed in the Acquisition the TRS either by registered post or courier or hand delivery to the registrar The Equity Shares tendered by Eligible Shareholders would be iable to be rejected on the
Window by Eligible Shareholders through their respective stock brokers (“Seller to the Buyback i.e. KFin Technologies Limited (“Registrar’) at the address following grounds:
Member(s)") during normal trading hours of the secondary market. The Seller mentioned at Paragraph 17 below or the collection cenire of the Registrar | 16,1 For Eligible Shareholders holding shares in the dematerialized form if:
Members can enter orders for dematerialized shares as well as physical shares. In details of which will be included in the Letter of Offer, within 2 days of bidding () 7T ek oo s ol Skl of W Corripasiy ot o
the tendering process, the Company s Broker may also process the orders received by Seller Member and the same should reach not later than the buyback Bebotor
from the Eligible Eligible pleted their KYC closing date. The envelope should be super-scribed as ‘Bajaj Consumer Care :
requirement as required by the Company’s broker. Limited-Buyback 2025". One copy of the TRS will be retained by Registrar (i) In the event of non-receipt of the completed tender form and other documents from
147 Modification/cancellation of orders and multiple bids from a single Eligible and it il provide acknowledgement of the same to the Seller Member/Eligible e EXgitye Shareitolders who recs)ioldvio i yaion) Shiaoie 89/06 the fyeoced Dete
Shareholder will only be allowed during the tendering period of the Buyback. Multiple Shareholder. and have placed their bid indemat form; or
bids made by a single Eligi for selling Equity hall be clubbed (iv) In case of non-receipt of the completed tender form and other documents, but (iii)  If there is a name mismatch in the dematerialized account of the Shareholder and
and considered as “one bid" for the purposes of acceptance. receipt of equity shares in the account of the clearing corporation and a valid the PAN: or
14.8 The cumulative quantity of Equity Shares tendered shall be made available on the bid in the exchange bidding system, the bid for buyback shall be deemed to (iv) Where exists any restraint order of a Court/any other competent authority for
website of the Stock Exchanges throughout the trading session and will be updated have been accepted. transfer/disposal/sale or where loss of share certificates has been notified to the
at specific intervals during the tendering period. (v) Eligible Shareholders holding physical Equity Shares should note that physical Company or where the title to the Equity Shares is under dispute or otherwise not
140" Fitiér, the Company wil it aooep Eqully Sthares bendersd for Buyback whidh are Equity Shares will ot be accepted unless the complete set of documents is clear or where any other restraint subsists.
under a restraint order of the court for transfer/ sale and/ or tie in respect of which submitted. Acceptance of the physical Equity Shares for the Buyback shall be § 162 For Eligible Shareholders holding Equity Shares in physical form if:
is otherwise under dispute o where loss of share certificates has been noltified to subject to verification as per the SEBI Buyback Regulations and any further The documents mentioned in the tender form for Eligible Shareholders holding Equity
the Company and the duplicate share certificates have not been issued either due to dimotions Teud I Wi regard  Tiis Ragistiax wll ety Suoh bids based on the Shares in physical form are not received by the Registrar before the close of business
such request being under process as e the provisions of law or otherwise. documents submitted on a daily basis and till such time Stock Exchanges shall ous o he Raglebar on o belirs By back Gioebog Do
” i display such bids as ‘unconfirmed physical bids', Once the Registrar confirms
14.10 Procedure to be followed by Eligible Shareholders holding Demat Shares: the bids, it wil be treated as ‘Confirmed Bids', () There exists any restraint order of a court/any omar competent authority for transfer/
(i) Eligible Shareholders who desire to tender their Equity Shares held by them ; where loss of sh: ified to the Company or
in dematerialised form under the Buyback would have (0 do 5o through their ) ;:{:‘“,s; ey Eaolols s""i:':f;;‘:;“'""'““ Eq”&ﬁa’m&"‘a ‘::Zf';:' where the ttle to the Eqity Shares is under dlspule or otherwise not clear or where
drzs':::zeESe_ue.srember by indicaling to the mnceme: Seller Member, the Drois o geting th Exqt Shaces emalarialisd fo sonbloted el i s any other restraint subsists; )
quity Shares they intand to tender under the Buyback. 50 that they can participate in the Buyback before the closure of the tendering (i) Ifthere is any other company share certificate enclosed with the tender form instead
(i) The Seller Member would be required to place an order/bid on behalf of period of the Buyback of the share certificate of the Company;
the Eligible Shareholders who wish to tender Equity Shares in the Buyback (vil) An unregistered shareholder holding physical shares may also tender his (i) Ifthe transmission of Equity Shares is not completed, and the Equity Shares are not
using the Acquisition Window of Stook Exchanges. For further detalis, Eligiblo Equity Shares in the Buyback by submitting the duly executed transfer deed in the name of the Eligible Shareholders;
Somusbokian may i & Wiodraiiee. e by the Btk Fictimges for transfer of shares, purchased prior to the Record Date, in his name, along () Ifthe Eligible Shareholders bid the Equity Shares but the Registrar does not receive
Z’:’ '"";i“" ‘fg";"’:'ﬂ Cg'w’““r"f" Dimiiad ind :NailbadlyBecuriies: Cleafng with the offer form, copy of his PAN card and of the person from whom he has the physical Equity Share certficate;
_ Soipocaton [Ciating Comaration’. X hares and other relevantd ts as required for transfer, if any. () Inthe event the signature in the tender form and Form SH 4 do not match as per the
(ili) The lien shall be marked in demat account of the Eligible Shareholders for the In the tendering process, the shareholder's broker may also process the orders specimen signature recorded with Company or Registrar.
Equity Shares tendered in the Buyback. The details of Equity Shares marked received from the Eligible Shareholders. , -
as lien in the demat account of the Eligible Shareholders shall be provided by i4i2For Equity Shares 'heid by Elioible. Sharshdlaérs, baing Nonsisaident i) Ifthe PA;I cards (s;l!~anes(sd) of the shareholder and all the joint holders, are not
Depositories to the Clearing Corporation. Shareholders i
(iv) The details and the settlement number under which the fien will be marked () Eligible Sharsholders, being Non-Resident Sharsholders (excluding Fils/ | 163 Nov-resident shareholders
on the Equity Shares tendered for the Buyback will be provided in a separate FPSs) should also enclose a copy of permission received by them from the All non-resident Shareholders (excluding Fils) should also enclose a copy of the
circular to be issued by the Stock Exchanges and/or the Clearing Corporation. RBI, if applicable, to acquire the Equity Shares held by them in the Company. permission received by them from the RBI to acquire the Equity Shares held by them in
(v) The lien shall be marked by the Seller Member in the demat account of the (i) Eligible FIVFPIs shouid al of their SEBI the Company. I case the Equily Shares are held on repatriation basis, the non-resident
Eligible Shareholder for the shares tendered in tender offer, Details of shares registration certficate. In case the Equity Shares are held on repatiation basis, Shareiolder should obtain and enclose a latier from s authodsed dealerfbank confimaing
bl A . e Elgitle s s thatat th time of acquiing such Equiy Shares, payment o the same was made by the
by the depositories to Clearing Corporation. In case, the demat account of the enclose a letter from its authorized dealer/bank confirming that at the time of from account fied by RBI in it !
Bkl Stissshokfiee i Hek! It s deposikary arid ieafing messber pool arid euibsg such Erdty St paymink Tor feowame was made by sudh Eighie In case the non-resident Shareholder i not n a positon to produce the said certfcate, the
clearing corpocation account Is held with other depoeiory, the Equity Shares Sharaokion ot rPrils AEAURE as-apaciad by Rl i approval shares would be deemed to have been acquired on non-repatriation basis and in that case
tendered under the Buyback shall be blocked in the shareholders demat In case the Eligible Shareholder, being a Non-Resident Shareholder, is not in A ST 0 K
account at the source depository during the tendering period. Inter Depository  paelfion 16 produne the said Caifoets, the Extilly Sherss woukd bedsemd Company to make the payment on a non-repatriation basis in respect of the valid shares
Tender Offer (‘IDT") instruction shall be initiated by the Eligible Shareholder to have been acquired on non-repatriation basis, and in that case, the Eligible accepted under lhve Buyback. If any of the xbo?/e stated documents (as applicable) are not
at source depository to clearing member pool clearing corporation account Shareholder shall submit a consent letter addressed to the Company, allowing enclosed along with the tender form, the Equity Shares tendered under the Buyback are
at target depository. Source depository shall block the Eligible Shareholder's the Company to make the payment on a non-repatriation basis in respect of the iable to be rejected.
securities (i.e., transfers from free balance to blocked balance) and sends IDT valid Equity Shares acoepted under the Buy-back. 17 COMPLIANCE OFFICER
message to target depository for confirming creation of len. Details of Equity (iii) 1f any of the above stated documents (as applicable) are not enclosed along The Company has appointed Vivek Mishra, Head-Legal & Company Secretary as the
Shares blocked in the Eligible Shareholders demat account shall be provided with the tender form, the Equity Shares tendered by Eligible for the purpose of the Buyback (' "). Investors may
by the target depository to the Clearing Corporation. being Non-Resident Shareholders, under the Buyback are liable to be rejected. contact the Compliance Officer for any clarification or to address their grievances, if any,
(vi) For i licipant orders. iali , early pay-inis (V) Those shareholders who have not received the Latter of Offer and the tender on any day except Saturday, Sunday and public holidays during office hours i.e., 10:00
mandatory prior to confirmation of order by custodian participant. The custodian fori depsatobied by ‘el or by phyaioalform, we ie:uss ey b, cansent am. 10 5:00 p.m. at the below-mentioned address:
participant shall either confirm or reject the orders no later than the closing of letter to the Registrar to the Buyback requesting for a copy of the Letter of Offer Vivek Mishra
trading hours on the last day of the tendering period. Thereafter, all unconfirmed the tender form physically or by an email Auemauvexy, the shareholders can Head-Legal, Company Secretary and Compliance Officer
orders shall be deemed to be rejected. For all confimmed custodian participant trowie. fo.the partal at fint ip No.: A21901
orders, any order modification shall revoke the custodian confirmation and the aspx and download the Letter of offer and me tender form available and may Address: 1231, 3rd Floor, Solitaire Corporate Park, 167, Guru Hargovind Marg, Chakala,
Pevised onlac.shal be sent o the cusiodiar agelr for.confitmation; also check for their entitlement by entering information like Folio no, / DP id and Andheri (East), Mumbai - 400 093, Maharashtra, India
(vii) Upon placing the bid, the Seller Member shall provide a Transaction Clientid, PAN, and such other credentials as may be required for validating the Tel. No.: +910294-2561631, 2561632
Registration Slip (“TRS") generated by the Exchange Bidding System to the request at the portal. Email: complianceofficer@bajajconsumer.com
Eliﬂ:ble 'Skrwsh:’?e' o vshose !;ehzl';he ':i: hﬂsb?:e'g Plice:- The TIRSJNN 15 METHOD OF SETTLEMENT 18 INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
contain the details of order submitted such as bid ID number, application e g Buis
number, Depository Participant ID, client ID, number of Equity Shares Upisa oo o the el 6 acoepiics s per SEm! Duytinck Rigilations:
tendered, etc. In case of nonreceipt of the completed tender form and other @) The settlement of trades shall be carried out in the manner similar to settiement of KFI NTEC H
documents, but receipt of Equity Shares in the accounts of the Clearing trades in the secondary market SEPERINNCK ERARSESNSATION
Corporation and a valid bid in the Exchange Bidding System, the bid by such (i) The Company will pay the consideration to the Company's Broker which will transfer Name: KFin Technologies Limited
Eligible Shareholder shall be deemed to have been accepted. It is clarified the consideration pertaining to the Buyback to the Clearing Corporation’s bank Address: Selenium, Tower B, Plot No. - 31 & 32, Financial District
that in case of dematerialized Equity Shares, submission of the tender form account as per the prescribed schedule. For Equity Shares accepted under the Nanakramguda, Serilingampally Hyderabad-500032 Telengana, India
and TRS is not mandatory. After the receipt of the demat Equity Shares by Buyback, the Clearing Corporation will make direct funds payout to the respective Tel No.: +91 40 6716 2222
the Clearing Corporations and a valid bid in the exchange bidding system, the Eligible Shareholders. If any Eligible Shareholder’s bank account details are not Contact Peuon M Murali Krishna
Buyback shall be deemed to have been accepted, for Eligible Shareholders. available or if the fund transfer instruction is rejected by the RBI o relevant bank, Email:
holding Equity Shares in demat form. due to any reasons, then the amount payable to the Eligible Shareholders will be Website: www.fintech.com
(vii) The Eligible Shareholders will have to ensure that they keep the depository ‘;’;i‘:‘:f:er‘: the concemed Selier Membars for onward iransrer 1o:siich Elghie Investor Grievance Email:
participant (“DP") account active and unblocked. Further, Eligible Shareholders 3 SEBI Registration No.: INR000000221
will have to ensure that they keep the bank account attached with the DP (] F: the i"ivti:'e §"-"7"°$?°F Wdi"% Eq;izlsmﬁs "L:’jysiu.'ﬂ form, :"9 fu"di( PS'Y' CIN: L72400MH2017PLC444072
acsounbaciveand udited ¥ recaive: cradit remitanca:chie: i acoeptancs out would be given to their respective Selling Member's settiement accounts for
o Bu;’m:n; Wmsp:ya ;: &,mpmy_ f,: the :ve,::a if any E:u“yasmr: G releasing the same to the respective Eligible Shareholder's account. 19 MANAGAR TO THE BUYBACK
tendered to clearing corporation, excess dematerialized equity shares or (iv) I case of certain client types viz. NRI, foreign clients etc. (where there are specific
unaccepted dematerialized equity shares, if any, tendered by the eligible RBI and other regulatory requirements pertaining to funds pay-out) who do not opt ANANDRATHI
retuned to settle through custodians, the funds pay-out would be given to their respective - AENT BANET
Ilsnsler instruction is rejected in the daposm:ry syslam due to any issue then Selling Member's settlement accounts for releasing the same to the respective
broker's (seller member's) Eligible Shareholder's account. For this purpose, the client type details would Anand Rathi Advisors Limited
deposumy pool account for orvward transfer to the eligible shareholder. In case be collected from the depositories, whereas funds payout pertaining to the bids 11th Floor, Times Tower, Kamala City,
of custodian participant orders, excess dematerialized shares or unaccepted settled through custodians will be transferred to the settlement bank account of the Senapati Bapat Marg, Lower Parel,
dematerialized shares, if any, will be retumed to the respective custodian custodian, each in accordance with the applicable mechanism prescribed by the Mumbai-400013, Maharashtra, India
depository pool account. Stock Exchanges and the Clearing Corporation from time to time. Tel. no: + 91 22 4047 7120
(ix) Eligible shareholders who have tendered their demat shares in the buyback (v) Eligible Shareholder will have to ensure that they keep their DP account active E-mail: beel | huyback@mihl .com
shall also provide all relevant documents, which are necessary to ensure and unblocked to receive credit in case of retum of Equity Shares, due to rejection Website:
transferability of the demat shares in respect of the tender form to be sent. or due to non-acceptance of equity shares under the Buyback. Further, Eligible Investor gnevlm:e e-mail: grievance.ecm@rathi.com
Such documents may include (but not be limited to): (i) duly attested power Shareholders will have to ensure that they keep the bank account attached to the Contact person : Nikita Jaju
of attomey, if any person other than the eligible shareholder has signed the DP account active and updated to receive credit remittance due to acceptance of SEBI Registration Number : INM000010478
tender form;, (ii) duly attested death certificate and succession certificate/ legal Buyback of equity shares by the Company. 20 DIRECTOR'S RESPONSIBILITY
heirship certificate, in case any eligible shareholder is deceased, or court (vi) Detaisi ‘s enti tender offer p :
approved scheme of merger/ amalgamation for a company; and (i) in case of t0 the Clearing Corporation by the Company or Registrar o the Buyback. On receipt :’s p‘;’s;"fg",';“gl’l‘ ﬁ:‘.ﬁﬁ:lmi ;'emff;:a:fﬂ’nﬁfm”::::;;i?:&:ﬂ?&:
companies, the necessary certfied corporate authorizations (including board of the same, the Clearing Corporation will cancel the excess or naccepted blocked 110 et S+ ouament-coniebe v, st o ekectal ifonmetion-end dove
and/ or general meeting resolutions). shares. On settiement dﬁte, all bloclfad shares mentioned in the accepted bid will be not contain any misleading information.
(X) The Buyback from the Eligible Shareholders who are residents outside India  rnkiarreciio the Cledsing Copotion For and on behalf of the Board of Directors of Bajaj Consumer Care Limited
including foreign corporate bodies (including erstwhile overseas corporate (vii) In the case of inter depository, Clearing Corporation will cancel the excess or
bodies), foreign portfolio investors, non-resident Indians, members of foreign i i i
nationality, if any, shall be subject to the Foreign Exchange Management Act, the lien without a release of IDT message from target depository. Further, release - Sdi- Sdi-
1999 and rules and regulations framed thereunder, if any, ITA and rules and of IDT message shall be sent by target depository either based on cancellation Kushagra Bajaj Naveen Pandey Vivek Mishra
regulations framed thereunder, as applicable, if and to the extent necessary or request received from Clearing Corporation or automatically generated after | | Non-Executive Chairman | Managing Director Head-Legal & Company Secretary
Tequired from concemed authorities including, but not limited to, approvals from matching with bid accepted detail as received from the Company or the Registrar DIN: 00017575 DIN: 09584377 ip No. A21901
the Reserve Bank of India under the Foreign Exchange Management Act, 1999 o the Buyback. Post rscelving the IDT messags from target deposilory, source | 1" ooiorbr 1, 2025
and rules and regulations framed thereunder, f any. Depository will cancelirelease excess o unaccepted block shares in the demat { oo’ © PoF BV
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