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Bajaj Auto Limited
Akurdi Pune 411 035 India

Tel +8120 27472851
Fax +91 20 66107380

FAX NO. 022 26598237/ 8238/ 66418125/ 8126 27407306

www.bajajauto.com

16 May 2013

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

MUMBAI 400 051

Dear Sir/s :

Sub: Audited financial resuits for the quarter and year ended 31 March 2013

In terms of the provisions of clause 41 read with Clause 20 of the listing agreement, we
enclose the following statements for the year ended 31 March 2013, which were
approved and taken on record at the meeting of the board of directors on 16 May 2013,
together with press release:

Accordingly, please find enclosed the following :

a) Stand-alone Audited Financial Results for the quarter and year ended 31 March
2013;

b) Consolidated audited Financial Results for the year ended 31 March 2013.

Kindly further note that dividend on equity shares, if declared at the annual general
meeting, will be credited / dispatched between 23 July 2013 to 25 July 2013 to those
members whose names appear on the company’'s Register of Members and to the
beneficial owners, whose particulars are furnished by the Depositories as on 5 July ;

2013. §
Thanking you, |

Yours faithfully,
for Bajaj Auto Limited,

J 8RIDHAR ' 7

COMPANY SECRETARY

Encl! : as above

Confirmation copy sent by hand delivery
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Press Release

Challenging Environment — Stellar Performance

A meeting of the Board of Directors of Bajaj Auto Limited was held today to consider and approve the results
for FY13.

The Board of Directors recommended a dividend of 45 per share — 450% (previous year — 450%).
The total amount of dividend and tax thereon amounts to 1523 crore ( previous year — 1513 crore ).

In a very difficult year for the automobile industry, the company recorded its -
v" Highest ever Turnover — ¥ 20,793 crore '
v" Highest ever Profit before tax** — ¥ 4,266 crore
v" Highest ever Profit after tax** — ¥ 3,044 crore -
v EBITDAmargin — 19.6%; by far, the best in the industry !
v" Surpius cash and cash equivalent — ¥5,706 crore ! -

1. Performance highlights

Tin crore F$143 stz | cg‘:,“ge FY13 FY12 C';Z';ge
Sales (Nq's) 981,242 1,017,167 -4% 4,237,162 | 4,349,560 -3%
Tumover 4,990 4,791 - 4% 20,793 20,137 3%
Operating EBITDA 931 972 4% 3,990 4,002 -
Profit before tax 1,033 1,035 4,266 4,026 6%
Profit after tax 768 172 1% 3,044 3,004 1%
2. Motorcycle highlights

s | e | e | P | P | S
Domestic 566,158 616,516 L ~10% 2463874 | 2,566,757 4%
Exports 303,537 280,732 8% 1,293,231 1,267,648 2%
Total - 859,695 897,248 4% 3,757,105 | 3,834,405 | -2%

** before exceptional items




> -Thecompany's brand centric strategy has ylelded results
- “Pulsar” continues-to be the segment leader ~ share in the domestic market was ~48%.
- “Discover ” sold nearly 1.5 million units during FY13.
" Discover 125 ST launched in June 2012, sold over 260,000 units while
Discover T, launched in January 2013, sold over 80,000 units

- " KTM: Duke *, being retailed through exclusive KTM showrooms, sold over 7,000 units in the
domestic market and over 18,000 units in the International market.

3. Commercial Vehicle highlights

Highest ever three wheeler commercial vehiéles sold in the domestic market.

F

| o | [ o | e |
Dbmestic 60,079 53,237 13% 226,_1 31 202,979 11%
Exports 61,468 66,682 -8% 253,926 312,1?6 -18% }
Total 121,547 119,919 1% 480,057 515,155 %

» Sale of domestic three-wheeler's grew by ~11% as against the industry growth of less than 5%.
> Continued to dominate the alternate fuel passenger segment; market share of ~87%.

> Domestic sales for diesel carriers grew by 25% as against an industry growth of 9%; resulting in an
increase in segment market share to 31%; a gain of 400 basis points.

> Exports however declined, largeiy on account of infroduction of import barriers by Sri-lanka.

- Export highlights

Bajaj Auto remains Ingfia $ No. 1 exporter of motorcycles and three-wheelers.

¥

w

Motorcycles 303,537 280,732 8% 1,293,231 1,267,648 2%
Commercial Vehicles 61,468 66,682 8% 253,926 312,176 -19%
Total 365,005 347,414 5% 1,547,157 1,579,824 -2%




> With sales of over 1.5 million motorcycles and three-wheelers, exports contribute ~37% of the total
number of units sold.

» Exports, in rupee terms, at ¥6,713 crore as against 6,450 crore in the previous year, a growth
of 4%.

> Boxer continues to be the largest selling single brand in Africa.

5. Results
A summary of the results is given in Annexure i,
5.1. Margins

The Company’s strategy fo build strong brands and offer differentiated products in the front-end,
and focus on cost and productivity improvements at the back-end, has yielded the desired results.

On a full year basis, operating EBITDA stood at T 3,990 crore. As a % to net sales and operating
income, operating EBITDA margin stood at 19.6%. |

The above excludes gain of Y68 crore on pre-payment of sales tax deferrai incentive / loan liability.

5.2.Cash and cash equivalents

Cash and cash equivalents as on 31st March 2013 stood at ¥ 5,706 crore.

A e

Kevin D’sa
President (Finance)
16t May 2013.
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Bajaj Auto Limited
Mumbai - Pune Road, Akurdi, Pune 411 035
Annexure |
(¥ In Crore)
Particulars Standalone
Quarter ended Year ended
31.03.2013 31.03.2012 31.03.2013 31.03.2012
{Unaudited)| {Unaudited) {Audited) {Audited)|
Sales in numbers 981,242 1,017,167 4,237,162 4,349,560
1 fincome from operations
a. |Grosssales 4,922.62 4,763.57 20,617.87 19,827.03
Less: Excise duty 271.57 248.02 1,128.91 946.76
Net sales 4,651.05 4,515.55 19,488.96 18,880.27
b. |Other operating income 85.43 135.89 508.29 648.71
Total income from operations (net) 4,746.48 4,651.44 19,997.25 19,528.98
2 ]Expenses
{a) Cost of materials consumed 3,203.89 3.311.98 13,523.74 13,445.54
{b) Purchases of stock-in-rade 240,13 171.44 858.83 751.15
{c) Changes in inventories of finished goods, work-in-progress and stock-in-irade (134.19) {170.77) 24.00 {94.15)
(d) Employee benefits expense 166.63 119.56 63948 540.11
{e) Depreciation 46.61 4342 163.97 145.62
{f) Other expenses 358.75 318,02 1,378.80 1,215.77
{g) Expenses capitalised {24.32) {20.34) {62.85) (49.43)
Total expenses 3,956.50 3,774.31 16,525.97 15,954.61
Profit from operations before other income, finance costs and exceptional : .
3 |items (1-2) 789.98 877.13 3,471.28 3,574.37
4 |otherincome 243.61 139.49 795.49 608.04
Profit from ordinary activities before finance costs and exceptional items
5 |{3+4) 1,033.58 1,016.62 4,266.77 4,182.41
6 |Finance costs 0.18 1.77 0.54 22,24
Profit from ordinary activities after finance costs but before exceptional
7 |items (5-6) 1,033.41 1,014.85 4,266.23 4,160.17
8 |Exceptional items
Valuation gains / {losses) on derivative hedging instruments - 20.27 - (134.00)
9  |Profit from ordinary activities before tax (7+8) 1,033.41 1,035.12 4,266.23 4,026.17
10 |Tax expense 267.64 263.12 1,222.66 1,022.12
11 |Net Profit from ordinary activities after tax (9-10) 765.77 772.00 3,043.57 3,004.05
12 [Basic and Diluted Earnings per share (3} (not annualised)
before and after extraordinary items 26.5 26.7 105.2 103.8




