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Bajaj Auto Limited
_Akurdi Pune 411 038 India

Tel +81 2027472851

Fax +91 2027407396
www.bajajauto.com

14 October 2014

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor
Plot No.C-1, G Block
Bandra-Kurla Complex
Bandra (East)

MUMBAI 400 051

Stock Code : BAJAJ-AUTO
Dear Sir/s :

Sub: Unaudited financial results for the quarter and
half year ended 30 September 2014 - limited review

In terms of the provisiohs of clause 41 of the listing agreement, the Unaudited Stand-
alone Financial Results for the quarter and half year ended 30 September 2014 were

taken on record by our board of directors at its meeting held today, the 14 October 2014.
The said results were also subjected to a limited review by the auditors of the company.

Accordingly, please find enclosed the following :

a) Certified true copy of Unaudited Stand-alone Financial Results for the quarter
and half year ended 30 September 2014.

b) Limited Review Report for the quarter and half year ended 30 September 2014,

and
c) One copy of the press release.
Thanking you,

Yours faithfully,
for Bajaj Auto Limited,

1!

J SRIDHAR
COMPANY SECRETARY

Encl: as above

" Registered Office Akurdi Pline411 035 India
IN L65993PN2007PLCT30076
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The Board of Directors

Bajaj Auto Limited

Bajaj Auto Limited Complex,
* Mumbai - Pune Road, Akurdi,

Pune - 411035 - ' — — -

1. We have reviewed the results of Bajaj Auto Limited (the “Company”) for the quarter ended September
30, 2014 which are included in the accompanying ‘Statement of standalone unaudited financial
results for the quarter and half year ended 30 September 2014’ and the statement of assets and
liabilities as on that date (the “Statement”), except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Fxchanges in
India, which has been initialled by us for identification purposes. This Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review. '

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon,

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per-
Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated September
13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement. '

For Dalal & Shah
Firm Registration Number: 10202:W
Chartered Accountants

v

Tt

f\j\

| Russell I Prd
Pune ‘ : Partner
October 14, 2014 _ . Membership Number: 42190




Press Release

Results :

Q2/FY15

3

BAJAJ
Ditinetly Mead

Bajaj Auto Limited
Tel: 020-27472851, Fax : 020-27407380
Website : www.bajajauto.com

A meeting of the Board of Directors of Bajaj Auto Limited was held today to consider and approve the resuits

for Q2 / FY15.

With strong performance across global markets, Bajaj Auto has once agam delwered a spirited performance,

thus recording in this quarter its:-

v" Highest ever

— Turnover :

T 6,077 crore

— Exports : T2,736 crore

— Exports, in units :
— Commercial Vehicles, in units ;
— Operating EBITDA*

v EBITDA margin* - 20.8%

519,093; growth of 29%

i 4 1,248 crore

v Profit before tax and exceptional item ~ ¥1,172 crore

156,429; growth of 40%

V' Profit after tax, before exceptional item — ¥ 853 crore; 20 highest in the history of the Company !
v Profit aftertax - 591 crore '

(seencled)

1. Performance highlights

¥in crore F$125 F$124 Fms FI\—I’]4 Frid
Sales (No's) 1055562 | 961330 | 2044012 | 1940605 | 3,870,077
Turnover 6,077 5,299 11,548 10,386 20,856
Export revenue 2736 2,125 4,987 4,000 8,199
Operating EBITDA” 1,248 1,204 2,286 2,260 4,382
Operating EBITDA %" 208 | 231 202 222 215
Ziﬁglﬁifaﬁfﬁand 1,172 1,212 2,247 2,250 4,632
Excepfional item 340 oo 340 - -
Profitafter tax. 591 837 1,331 1,575 3,043
Note : Excluding exceptional item,
Profit after tax 853 B37 1,593 1,575 3,243

* before mark-to-market (MTM) loss and CSR spends

Registered Office : Bajaj Aufo |.td Complex, Mumbai-Pune Road, Akurdi, Pune 411035,

CIN : L65893PN2007PLC 130076



6. Exceptional fem — National Calamity Contingent Duty ( NCCD )
The. Company had filed a writ pefition before the Honourable High Court of Uttarakhand, in
October 2011, claiming benefit of exemption from payment of NCCD by our Pantnagar plant.
On 9t October 2014, the Honourable High Court ruled otherwise. _
Accordingly, in this quarter, the company has recognised this liability for the last seven and a half
years, i.e. 15t April 2007 o 30th September 2014 aggregating to ¥ 340.29 crore. '

This is a ONE TIME ONLY CHARGE and going forward, the monthly charge towards NCCD is expected
to be around ¥ 3 crore per month.

But for the charge of this exceptional item, for Q2 / FY15, Profit after tax would have been a healthy
¥ 853 crore — 2nd highest in the history of the company, as against ¥ 837 crore for Q2 / FY14.

7. Cash and cash equivalents

After payment of dividend and tax théreon amountmg to ¥ 1,693 crore during the quarter surplus cash
and cash equivalents as on 30t September 2014 stood at ¥8,313 crore.

In conclusion, Q2 / FY15 has been an excellent quarter — the high margin business verticals of the
company, namely “Export”, “Commercial Vehicle”, “Pulsar” and “Auto spare part”; representing
nearly 85% of the business have performed extremely well. And given the initial response to the
Discover 150, the company looks forward to a very rewarding future.

(‘\/\/\ -

AN

Kevin D’sa
President (Finance)
14t October 2014.
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Bajaj Auto Limited
Annexure
{in Crore)
Particulars Quarter ended H'alf year ended Year ended
30.09.2014]  30.09.2013|  30.09.2014| 30.09.2013| 31.03.2014
Sales in numbers 1,055,582 961,330 2,044,012 l1,940,605 3,870,077
1 |Income from operations
(a) Gross sales 6,064.32 5,334.25 11,389.03 10,392.39 20,727.04
Less: Excise dﬁty 22747 27276 428.81 522.17 1,00940.
Net sales 5,826.85 5,06149 10,960.22 |  9,870.22 18,717.64
(b) Other operating income 136.24 11340 255.28 215.76 | 431.87
Total income from operatio.ns {net) 5,963.09 5,174.89 11,215.50 10,085.93' 20,149.51
2 - |Expenses B '
{2) Cost-of materials consumed 3,837.90 3,254.00 7,201.01 6,'_395.43 12,93647
(b) Purchases of stock-in-trade 290.33 232.29 535.15 435.36 959.10
{c) Changes in inventories of finished goods, wark-in-
progress and stock-in-rade {(18.18) (17.72) 54.11 4444 (18.90)
(d) Employes benefits expense 210.24 183.38 424.81 367.03 726.58
(e) Depreciation and amortisation 68.62 4445 137.82 89.01 179.61
{f) Other expenses 531.99 404.74 977.10 836.79 1,505.42
{g} Expenses capitalised (15.97) (13.92) (28.59) (32.07) (64.90)
Total expenses 4,904.93 4,087.22 9,301.41 8,135.99 16,223.38
Profit from operations before other income, finance
3 |costs and exceptional items (1-2) 1,058.16 108767 |  1,914.09 1,949.99 3,926.13
4 [Other income 113.61 124,16 332.88 209.76 ) 706.41
Profit from ordinary activities before finance costs and
5 |exceptional items (3+4) 1,171.77 1,211.83 |  2,246.97 2,249.75 4,632.54 |
6 |Finance costs 0.05 0.04 0.16 0.13 0.49
Profit from ordinary activities after finance costs but ‘
7 |before exceptional items (5-6) 1,171.72 1,211.79 2,246.81 2,249.62 4,632.05
8 |Exceptional items 340.29 340.29 - -
] Prbfit from ordinary activities hefore tax (7+8) 831.43 1,'21 1.79 1,906.52 2,249.62 4,632.05
10 |Tax expense 240.53 374,63 575.64 674.78 1,390.10
11 _[Net Profit from ordinary activities after tax (9-10) 590.90 837.16 1,330.88 1,574.84 3,241.95
12 |Add: Tax (debits)icredits pertaining to earlier vears - - 137
13 |Net Profit  (Loss) for the period (11+12) 590.90 837.16 1,330.88 1,574.84 3,243.32

Note : Excluding the one time exceptional charge of ¥ 340.29 crore, the Profit after tax for the quarter would have been ¥ 852.81 crore



