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21 October 2015

Corporate Relations Department. Corporate Listing Department.
BSE Limited _ National Stock Exchange of India Ltd
1%t Floor, New Trading Ring Exchange Plaza, 5" Floor
Rotunda Building, P J Tower Plot No.C-1, G Block
Dalal Street, Mumbai 400 001 : Bandra-Kuria Complex
Email: corp.relations@bseindia.com Bandra (East), MUMBAI 400 051
' Email: cmlist@nse.co.in
BSE Code: 500490 : _ NSE Code: BAJAJHLDNG
Dear Sir/s:

Sub:  Unaudited financial results'f'or the quarter and
half year ended 30 September 2015 — limited review

In terms of the provisions of clause 41 of the listing agreement, the Unaudited Stand-
alone Financial Results for the quarter and half year ended 30 September 2015
subjected to a limited review by the auditors of the company and Consolidated Financial
Resuits for the said guarter and half year ended 30 September 2015 were taken on
record by our board of directors at its meeting heid today, the 21 October 2015.

Accordingly, please find enclosed the following:

a) Certified true copy of Unaudited Stand-alone and Consolidated Financial Results
for the quarter and half year ended 30 September 2015.

b) Limited Review Report for the quarter and half year ended 30 September 2015,

and
c) Copy of the press release.
Thanking you,

Yo_urs.faithfull_y, S _ _
for Bajaj Holdings & Investment Limited,

ANY SECRETARY

Encl; as above




Bajaj Holdings & Investment Limited
CIN : L35911PN1945PLCO04656
Mumbai - Pune Road, Akurdi, Pune 411 035
‘ Webslte : www.bhilin ; E-mail : investors@bhilin; Telephone: 9120 27472851 ; Fax: +91 20 27407380
Statement of standalone unaudited financial resuits for the quarter and half year ended 30 September 2015
(XIn Crore)
|- |Particulars - . v e e o e QAU AERE AR e e e [ s ---Halfyaar-ended--- oo - Npar anded -] -
30.09.2015 30.06.2015 30.00.2014 30.00.2015 30.09.2014 31.03.2015
{Unaudited) {tnaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
1 |income from operations 575.54 161.65 45,93 737.19 81343 972,22
2 |Expenses ' ‘ . .
(a) Employee benefits expense 3.59 354 188 743 3.18 645
{b) Depreciation and amorfisation 1.32 1.32 1.28 2.64 2.54 5.18
{c) Other expenses {See note 2) 448 8.45 272 1093 5.06 3034
Total expenses 9.39 1.3 5.88 20.70 10.76 4198
3 |Profit from aperations before other income, finance costs and exceptional items (1-2) 566.15 150.34 64005 | - 716.49 802.67 930.26
4 [Other income 1.06 166 3093 272l 3273 U2
5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 567.21 152.00 670.58 T19.21 83540 964.50
& [Finance costs - - - - -
7 |Profit from ordinary activities after finance costs but before exceptional items (5-6) 567.21 152.00 670.98 9.1 83540 964,50
8 |Exceptional items . . . .- - . R
9 |Profit from ordinary activities before tax {7+8) 567.21 152.00 67098 719.21 835.40 964.50
10 |Tax expense 20.98 28.82 2582 49.90 4395 - 79.58
11 [Net profit from ordinary activities after tax (9-10} 546.23 123.08 645.16 669.31 79145 884,92
12 | Tax (debits)/credits pertaining to earlier years - - 0.51) - 0.81 (17.1%)
13 |Nst profit / {loss) for the period (11412) 546.23 123.08 644.65 §69.31 792.26 867.73
14 |Paid up equity share capital (Face value of € 10) 111.29 111.29 111.29 111.29 111.28 111.29
15 |Reserves excluding revaluation reserves ' 5,861.58
16 |Basic and diluted earnings per share () (not annualised)
hefore and after extraordinary items 49.1 111 579 €0.1 M2 78.0
Particulars As at |
] 09, 06.2015] 30.08.2074 31.03.20d5
A |Particulars of shareholding
1 |Public shareholding @ -
Number of shares 64,992,401 65,448,175 66,588,070 85,448,175
Percentage of shareholding 58.40% 58.81% 59.83% 58.81% 5
2 |Premoters and promoter group sharehelding ’
{a) Pledged / Encumbered
Number of shares - .
Percentage of shares {as a % of the total sharehalding of promaoters and promoter group) - - -
Percentage of shares (as a % of the total share capital of the Company} - - -
(b) Non-encumbered
Number of shares 46,301,108 45,845,335 44,705,440 45,845,335
Percentage of shares {as a % of the total sharehalding of promotars and promater group) 100.00% 100.00% 100.90% 100.00%
Percentage of shares {as & % of the tolal share capital of the Cormpany) ) 41.60% 41,1%% 40.17% 41.19%
@ including equity shares represented by GDRs. :
Particulars ‘ Quarter ended
: ' 30.00.2015
B |Investor complaints
Pending at the beginning of the quarter Nil
Regelved during the quarter T
Dispesed of during the quarter ’ 7
Remaining unresolved at the end of the quarter Nil
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Notes:

1. Disclosure of standalone assets and liabilities as per clause 41()(ea) of the listing agreement for the half year ended 30 September 2015 -

(T In Crore)
Particulars As at As at As at
30.09.2015 -30.09.2014 31.03.2015
S {Unaudited) {Unaudited) {Audited)
A | Equity and liabilities : '
1 | Shareholders’ funds
(a) Share capital S111.29 1129 111.29
(h) Reserves and surplus 6,520.89 6,210.60 5,851.58
Sub-total - Shareholders' funds 6,632.18 6,321.89 $,962.87
2 | Non-current liabilities
(a) Deferred tax liabilities (net) 5.12 6.14 521
(b) Cther long-term liabilities 25.90 25.55 25.65
(c) Long-term provisions 0.69 0.09 - 0.15
" Sub-total - Non-current liabilities 31.71 31.78 1.0
3 | Current liabilities
(a) Trade payables 0.40 0.49 1.09
{b) Other current liabilities 14.47 11.42 14.22
{c) Short-term provisions 38.07 18.64 447 .44
Sub-total - Current liabilities 52.94 30.55 462.75
Total - Equity and liabilities 6,716.83 6,384.22 6,456.63
B | Assets
1 | Non-current assets
(a) Fixed assets 24.53 2475 : 2483
{b) Non-current investments 6,114.25 5,018.98 5,799.77
(¢) Long-term loans and advances 151.62 155.06 151.62
(d) Other non-current assets - 56.88 -
Sub-total - Non-current assets 6,290.40 5,255.87 5976.02
2 | Current assets
{a) Current investments 301.91 794.95 372.74
(b) Cash and bank balances A7 47 252,74 4519
{c) Short-term loans and advances 11.38 0.86 10.71
(d) Other current assefs 65.67 80.00 51.97
Sub-total - Current assets 426.43 1,128.55 480.61
Total - Assets 6,716.83 6,384.22 6,456.63
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Notes (contd) :

2. Other expenses includes following -

{Z In Crore)
Particulars Quarter ended _ Half year ended Year ended ‘;
30.09.2015 | 30.06.2015 | 30.09.2014 | 30.09.2015 | 30.09.2014 | 31.03.2015 ]
TPt charges ~ B YV} m—Y a - =05 54 o
Rates and taxes 0.66 0.65 0.88 1.31 1.01 2.60
Business support service charges 1.16 1.29 0.74 245 1.48 3.21
Provision for diminution-in investments . - - - - 15.00
Legal and professional charges 0.11 0.89 0.06 1.00 0.22 0.70
Travelling expenses 0.52 017 - 0.69 - 0.14
CSR expenditure 0.80 2.00 2.80 - 4.00

3. The Company is essentially a holding and investment company focussing on earming income through dividends, interest and gains on
investments held. Hence, the Company's business activity falls within a single business segment i.. investment and therefore, segment
reporting in terms of Accounting Standard 17 on Segment Reporting is not applicable.

4. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing
Agreement. These standalone financial resuits are available on the Company's website viz. www.bhil.in and on the websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com),

5. Figures for previous year / period have been regrouped wherever necessary.
6. ¥ 1 crore is equal to T 10 million, .

7. The above results have been reviewed by the Audit Committee, approved by the Boafd of Directors in the meeting held on 21 October
2015 and subjected to a limited review by the statutory auditors. :

By order of the Board of Directors
For Bajaj Holdings & Ipvestrijent Limited

Pune ahuT Bajaj|
Date : 21 October 2015 Chairman
P

\\\
Ny

v i — ——
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Bajaj Holdings & Investment Limited :
CIN : L35311PN1945PLC004656 i
Mumbai - Pune Road; Akurdi, Pune 411 035 ’ ;
Website : www.bhilin; E-mail : investors@bhil.in; Telephone : +91 20 27472851 ; Fax : +91 20 27407380
Statement of consolidated unaudited financial results for the quarter and half year ended 30 September 2015
{TIn Crore)
TParticulars— - T —CQuaterended |~ Rallyearended "~ | Vearended | """
30.09.2015 30.06.2015 30.09.2014 30.08.2015 30.09.2014 31.03.2015
{Unaudited) [Unaudited) {Unaudited) {Unaudited) (Unaudited)f {Audited)
1 |Net Sales and Income from operations 110.00 163.35 184.61 27335 356.89 523.93
2 |Expenses
(a) Cost of matetials consumed 0.24 031 0.21 0.55 0.39 102
(b) Changes in inventories of finished geods, work«in-progress and stock-in-trade 0.13 (0.07} oo 0.08 0.01} {0.18)
{c) Employee berefits expansa 437 39 .26 8.28 3.87 7.87
(d) Depreciation and amortisation : 1.36 1.37 177 273 312 593
(g) Other expenses 463 6.54 284 1.7 5.40 31.00
Total expenses 10.73 1216 7.09 2283 1217 45.64
3 {Profit from operations before other income, finance costs and exceptional items (1-2) 99.27 | 154,19 177.52 250,46 34412 478.29
4 |other income 1.08 bl 31.08 279 33.32 34.80
§ |Profit from ordinary activities before finance costs and exceptional items (3+4) 100.35 152,90 208.58 253.25 rraa 513.19
6 |Finance costs - B - -
7 |Profit from ordinary activities after finance costs but before exceptionat items (5-6) 100.35 152,90 208.58 253.25 37744 513.19
8 |Exceptional items l - - - . R
9 |Profit from ordinary activities hefore tax (7-8) 100,35 152.90 208.58 253.25 144 §13.19
10 {Tax expense 21.01 29.04 25.89 50.05 44.62 81,64
11 | Net profit from ordinary activities after tax (9-10) ) 79.34 123.86 182,69 203.20 332.52 431,65
12 |Add; Tax (debitsperedits pertaining 1o earlisr years - - {0.51) - 081 (17.82)
13 JAdd: Share of profit after tax on investments in associates 488.45 489.30 327.86 97775 699,07 161541
14 |Less: Minority interest in net income of subsidiaries - - - - -
15 |Net profit/ (loss) for the period (11+12413-14} ‘ 567.79 613.16 510.04 1,180.95 1,032.40 2,029.24
18 )Paid up equity share capital (Face value of T 10) 11129 11.29 111.29 111.29 111.29 111.29
17 |Reserves excluding revaiuation reserves 13,281.94
18 |Basic and diluted eamings per share {T} {not annualised)
before and after extracrdinary items 51.0 55.1 458 106.1 62.8 182.3

Particulars As at |
,09.2015] 30.06. 05, 03.2015

A |Particulars of shareholding

Public shareholding @
Number of shares 64,992 401 65,448,175 66,588,070 65,448,175

Percentage of sharekolding 58.40% 58.81% 59.83% 58.81%
2 [Promoters and premoter group shareholding
{a) Pledged / Encumbered )
Nurnber of shares - . -
Percentage of shares {as a % of the tatal shareholding of promaters and prometer group) - - - -
Percentage of shares {as a % of the total share capital of the Company) - - - -
(b) Non-encumbered ’

-

Number of shares 46,301,108 45,845,335 44,705,440 45,845,335
Percentage of shares (as a % of the total shareholding of promoters and promoler group) 100.00% 100.00% 100.00% 100.00%
Percentage of shares (as a % of the total share capital of the Company) 41.60% 41.19% 40.17% 41.19%

- (@ including equity shares represented by GDRs,

Pariiculars . ' Quarter ended
T . - : ' : 30.09.2015]

B |Investor complaints

Pending at the keginning of the quarter Nil
Received during the quarter 7
Disposed of during the quarter 7
Remaining unresolved at the end of the quarter . Nil
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Notes:

1. The consolidated financial results include consolidated results of the following companies:

Name of the company % shareholding and voting power of Bajaj Consolidated as
Holdings & Investment Limited and its
‘ subsidiary
.a. |BajajAutolimited. ... ... .. .. 31.49%. . o Associate -
- b. | Bajaj Finserv Limited 39.29% Associate
¢. | Bajaj Auto Holdings Limited 100% Subsidiary
d. | Maharashira Scooters Limited 24% Joint venture

2. Disclosure of consolidated assets and liabilities as per clause 41(I)(ea) of the listing agreement for the half year ended 30 September 2015 -

{ In Crore}
Particulars As at _Asat As at
30.09.2015 30.09.2014 31.03.2015
(Unaudited) (Unaudited) {Audited)
A | Equity and liabilities
1 | Shareholders’ funds
{a) Share capital 111.29 111.29 111.29
{b) Reserves and surplus 14,620.87 12,814.72 13,281.94
Sub-total - Sharehalders' funds 14,732.16 12,926.01 13,393.23
2 | Minority Interest - - -
3 | Non-current liabilities
{a) Deferred tax liabilities (net) 5.12 6.14 521
{b} Other long-term liabilities 29.44 3047 29.64
{¢) Long-term provisions 0.83 012 0.17
Sub-total - Non-current liabilities 35.49 36.73 35.02
4 | Current liabilities
{a) Trade payables 0.77 0.87 1.24
(b} Other current liabilities 16.16 12.93 15.86
{c) Short-term provisions 38.31 18.82 447.63
Sub-total - Current liabilities- 55.24 32.62 464.73
Total - Equity and liabilities 14,822.89 '+ 12,995.36 13,892.98
B | Assets
1 | Non-current assets
(a) Fixed assets 25.59 26.04 25.75
(b} Goodwill on consolidation 518.21 505.11 518.21
{c} Non-current investments 13,650.81 11,052.60 12,669.64
{d) Leng-term loans and advances 155.19 159.11 155.06
{e) Other non-current assets 5.02 56.89 312
Sub-total - Non-current assets 14,354.82 11,799.75 13,371.78
2 | Current assets '
{a) Current investments 337.49 855.19 407.92
{b) Inventories 0.25 0.13 © 0.3
(¢} Trade receivables 107 0.59 0.61
{d) Cash and bank balances 50.30 267.32 48.24
(e) Shori-term loans and advances 11.85 1.59 11.16
(f) Other current assets 67.11 80.79 - 52.96
Sub-total - Current assets 468.07 1,195.61 521.20
Total - Assets 14,822.89 12,995.36 13,892.98
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Notes (contd.) :

3. The Company is essentially a holding and investment company focussing on earning income through dividends, interest and gains on investments held. Hence,
the Company's business activity falls within a single business segment i.e. investment and therefore, segment reporting in terms of Accounting Standard 17 on
Segment Reporting is not applicable.

4. The Company has opted to publish consolidated financial results, pursuant to aption made available as per Clause 41 of the Listing Agreament. The standalane
financial results are available on the Company's website viz. www.bhilin and on the websites of BSE (www bsgindia.com} and NSE {(www.nseindia.com).. Key....

' standatone fananmal information is given below:

(T In Crore)
Particulars ) Quarter ended Half year ended Year ended
: 30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
Income from operations and other income 576.60 163.31 676.86 739.91 846.16 1,006.46
Profit befare tax . 567.21 _ 152.00 670.98 719.21 835.40 964.50
Profit after tax 546.23 123.08 644.65 669.31 792.26 867.73

5. Figures for previous year / period have been regrouped wherever necessary.

6. ¥ 1crore is equal to ¥ 10 million,
7. The above results have been reviewed by the Audit Commitiee, approved by the Board of Directors in the meeting hetd on 21 October 2015 and subjected to a
limited review by the statutory auditors.

By order of the Board of Directors
For Bajaj Holdings & Injfegtme

Pune
Date : 21 Qctober 2015
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Dalal & Shah

Chartered Accountants

- The Board of Divectors -~~~
" Bajaj Holdings & Investiment Limited

Bajaj Auto Limited Complex,

Mumbai-Pune Road, :

Akurdt, Pune: 411035

1. We have reviewed the results of Bajaj Holdings & Investment Limited (the “Company”) for the quarter ended
- September 30, 2015 which are included in the accompanying ‘Statement of standalone unaudited financial
results for the quarter and half year ended September 30, 2015 and the statement of assets and liabilities as on
‘that date (the “Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company pursuant to
Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification' purposes. This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our

review. -

5. We conducted our review in accordance with the Standard on Review Engagemient (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial -

data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion : '

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in the Statement from the disclosures made by the Management and are, therefore, not expressing

~ areview opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that canses us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable Accounting Standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material misstatement.

.

For Dalal & Shal
Firm Registration Number: 102021W
Chaytered Accountants

Pune o ) Partner
Octobeér 21, 2015 Membership Number 042190

et atal & Shah, 7th floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada, Pune - 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161 '

s

Head office: 252 Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028’




Financial results - Q2 FY16

BAJAJ |

Bajal Holdings & Investment Limited
{formerly BaiaJ‘Auto Limitec)

GIN: L35911PN1945PLC004656

Regd. Gffice : Bajaj Auto Limited Complex,
Mumbai Pune Read, Akurdi, Pune 411035.
Tef.: 020-27472851, Fax :020-27407388
Webaita: wiww,bhilin

A meeting of the Board of Directors of Bajaj Holdings & Investment Limited (BHIL) was held today
to consider and approve the results for Q2 FY16. '

1. Highlights

Q2 FY16 vis Q2 FY15

v" Consolidated net profit
v Standalone net profit

H1FY16 vis H1 FY15

v Consolidated net profit
v" Standalone net profit

2. Consolidated results

¥ 568crore vis T 510 crore T 11%

- ¥ 1,181 crore

- I 546crore vis T 645 crore

T 669crore vis T 792crore

vis ¥ 1,032 crore 1 14%

BHIL is essentially an investment company. Ason 30‘September 2015, the Company held strategic
stakes of 31.49% in Bajaj Auto Ltd. (BAL), 39.29% in Bajaj Finserv Ltd. (BFS) and 24% in Maharashtra
Scooters Ltd. (MSL). As such consolidated results of BAL and BFS are consolidated in BHIL's resuls.

The excellent performance of the underlying companies is reflected in the consolidated results of BHIL.
v" BAL declared its second highest quarterly profit (standalone) of ¥ 933 crore in Q2 FY18,

the highest being in Q1. Thus, BAL declared its best ever H1 results. It also recorded operating
EBITDA of ¥ 1,357 crore at an industry leading EBITDA margin of 22.1%.

v" BFS (consolidated) net profit increased by 40% from 316 crore to T 441 crore in Q2 FY16.

Summary of consolidated financials of BHIL is as under:

Tln Crore Q2FY16 | Q2FY15| H1FY16| H1FY15 FY15
Net sales and other income 111 216 276 390 559
income from associates after tax 489 [ 1328 978 699 1,615
Net profit 568 510 1,181 1,032 2,029




Standalone results

3.
Details of standalone flnancrals are gwen below:
Tmcroe G meE el TR
Dividend : :
- From BAL, BFS and MSL 475 473 475 473 473
- From others 23 24 49 49 - 56
Profit on sale of investments (het) 12 90 76 178 214
ilr?(t;r;zt on investments and other 63 56 | 139 108 217
Interest on income tax refund 30 30 30
Rent from investment property 4 4 8 8 16
Total revenue 517 | 677 | - 740 846 1,006
Total expenses 10 6 21 1 4
Profit before tax 567 671 719 835 965
Profit after tax 546 645 669 791 885
Net profit 546 645 669 792 868

4,

Equity market remained subdued during the quarter. The Company did not book any profit on sale of

equity shares.
Investments
The cost and market value of the investment portfolio is as under:
Z1n Crore 30-Sep-15 31-Mar-15
Cost | Market value Cost | Market value
Strategic equity investments in group '
companies 1,188 32,670 1,188 27,964
Equity shares — others 1,946 3,030 1,697 3,168
Fixed income securities 3,118 3,205 3,122 3,227
Investment property 204 204 206 206
Total 6,456 39109 | 6,213 34,565

As against a book value of ¥ 596 per share, NAV of the above investments was T 3,514 per

share as on 30 September 2015.

by

- Sanjiv-Bajaj~

Managing Director
21 October 2015

MW/




Annexure - Consolidated results of BHIL

WYY

[ Tn Crore) B HTFYTe] Y5 FY
1 'Net Sales and Income from operations 10.00 18461 213.35 356.89 52393
2 |Expenses
{a} Cost of materfals consumed : 0.24 0.21 0.55 0.39 1.02
. Jibj Changes in inventories of finished goods, work-n-progress and steeidntrade | 813] S M R X1 RO 11X 1| I
(o} Employee benefits expense 437 226 8.28 387 7.87
{d) Depreciation and amartisation 1.36 177 273 312 593
(e} Other expenses 4683 284 11.27 540 31.00
Total expenses 1073 7.09 2289 1207 45.64
3 |Profit from operations before other income, finance costs and exceptional items (1-2) 99.27 177,52 250,46 344.12 478.29
4 [Other income ‘ 1.08 31.06 279 3332 3490
5 |Profit from ordinary activities before finance costs and excepticnal items (3+4) 100,35 208.58 253.25 M 513.19
6 |Finance costs - - - -
7 |Profit from ordinary activities after finance costs but before exceptional items (5-6) 100.35 208.58 253.25 T4 513.19
8 |Exceptional items N R - - R
9 Profit from ordinary activities before tax (7-8) 100.35 208.58 253.25 37T 51319
10 |Tax expense ' 1.0 25,89 50.08 44,92 81,54
11 | Net Profit from ordinary acfivities after tax {9-10} 79.34 182.69 203.20 332.52 431.65
12 JAdd : Tax {debits)/credits pertaining to earliar yaars - {0.51) . 0.81 (17.82)
13 [Add: Share of profit after tax on investmenis in associates 488.45 327.88 g77.75 §99.07 1,615.41
14 {Less: Minority interest in netincome of subsidiaries ' - - - - L -
15 |Net Profit / {Loss) for thé'period (11+12413-14) 567.79 510.04 1,180.95 1,032.40 202924
16 |Basic and diluted eamings per share (¥) (not énnualised)
before and after extraordinary items 51.0 458 106.1 92.8 1823

[018)f.. ......




