
 

 
Registered address 
A/2/3 L R APPARTMENTOPP:POLICE COMMISSIONER 
OFFICE SHAHIBAUG AHMEDABAD‐380004, Gujarat 

CIN: L37100GJ1994PLC024001                   

Works 
176, 197 & 198 Shrinath Industrial Estate 
Post‐Sampa, Tal.Dehgam, Dist. Gandhinagar 
info@bahetiindustries.com 

BAHETI RECYCLING INDUSTRIES LIMITED
 

(Formerly Baheti Metal & Ferro Alloys Ltd. ) 
 +91‐79 2562 76 81‐82             
www.bahetiindustries.com               

 

 
April 29, 2026 
 
To, 
The Manager- Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, Block-G, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 
Scrip Code: BAHETI 
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting held on April 29, 2026 

With reference to the subject matter and pursuant to the Regulation 30 & 33 and other applicable 
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
LODR"), we would like to inform you that the Board of Directors of the Company at its meeting 
held today i.e. Wednesday April 29, 2026, inter alia, has considered and approved the following: 

1. Financial Results 
 
Standalone Audited Financial Results for the half-year and year ended March 31, 2026 
together with Auditor Report (Standalone) of the Statutory Auditors, that were placed 
before the Board of Directors and as recommended by the Audit Committee at its meeting 
held today, April 29, 2026.  
 
It is confirmed that M/s. Jeevan Jagetiya & Co., Chartered Accountants (FRN: 121335W), 
Statutory Auditors have issued the Audit Reports with unmodified opinion on the audited 
standalone financial results of the Company.  
 

2. Appointment of Cost Auditor 
 
On the recommendation of Audit Committee, the Board has approved the appointment of 
M/s. Anuj Aggarwal & Co., Cost Accountant as a Cost Auditor to audit the cost records of 
the Company for the Financial Year 2026-27. 

Disclosures as required under Securities and Exchange Board of India (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are enclosed 
herewith as Annexure – A. 
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The said meeting of Board of Directors was commenced at 02:10 p.m. and concluded at 02:30 
p.m. 
 
Kindly take note of the same in your records. 

Thanking you 

Yours faithfully, 
For, Baheti Recycling Industries Limited 
 

 

Yash Shankerlal Shah 
Managing Director 
DIN: 09527701 
 

Encl.: As above 

  



 

 
Registered address 
A/2/3 L R APPARTMENTOPP:POLICE COMMISSIONER 
OFFICE SHAHIBAUG AHMEDABAD‐380004, Gujarat 

CIN: L37100GJ1994PLC024001                   

Works 
176, 197 & 198 Shrinath Industrial Estate 
Post‐Sampa, Tal.Dehgam, Dist. Gandhinagar 
info@bahetiindustries.com 

BAHETI RECYCLING INDUSTRIES LIMITED
 

(Formerly Baheti Metal & Ferro Alloys Ltd. ) 
 +91‐79 2562 76 81‐82             
www.bahetiindustries.com               

 

Annexure-A 

Brief Profile of Cost Auditor 

 

Name of Cost Auditor Anuj Aggarwal
Reason for Change Appointment
Appointment Date 29th April, 2026
Terms of Appointment On the recommendation of Audit Committee 

and in accordance with resolution passed by 
the Board of Directors at their meeting held on 
29th April 2026

Brief Profile Mr. Anuj Aggarwal, Practicing Cost 
Accountant having Firm Registration No.  
102409. He has vast experience in the field of 
cost accounting and other incidental matters.

 



Baheti Recycling Industries Limited
CIN: 13710OGJ 1994PLC02400L

Registered Office: A/2 /3,L R Appartment 0pp. Police Commissioner Office,

SahibaugAhmedabad-380004

The above Audited Standalone Financial Resultsfor the halfyear ended and year ended on March 31, 2026 were reviewed and recommended by
the Audit Committee and approved by the Board ofDirectors in their respective meetings held on April 29- 2026.

Figures have been regrouped wherever necessary or Previous year's figures have been regrouped /recast wherever necessary to confirm the
current half year's /year's clarifi cation.

The above financial results have been prepared in accordance with the applicable Accounting Standards prescribed under Section 133 of
Companies Act, 2013 read with Rule 7 ofthe Companies (Accounting) Rules, 2014 as amended and other recognized accounting practices and
policies as applicable.

In accordance with Regulation 33 of the SEBI (LODR) Regulations 2015, the abbove resul'ts have been revitged by the Statutory Auditors of the
Company for the year ended March 3L,2026.

The Company is operating in single segment So, above results are for single segment only.

We are in the process ofidentifyingparties which are covered under MSMES, the amountrelatingto MSME is disclosed to the extentitis
identified.

The figures for the last half-year ended on March 31, 2026 are thebalancing figures between tle audited figures in respect offull financial year
ended on March 31, 2025 and the figure for the halfyear ended on September 30, 2025.

Office

9 L-R.Apartment, 0pp. Police Comrn. 0fjice,
Afrnddrol€EruU; G uiarat (l ND lA)
Date:

Works
176,197 & 198 Shrinath Industrial Estate
Post-Sampa, Tal.Dehgam,.DistGandhinagrar.

i ,: :, ",'

Audited Standalone Financial Results for the Year ended on 3lst March,2O26

c) Changes in inventories of Finished Goods,

before exceptional and extraordinary t,797.90 2,4L7.61

Profit before extraordinary items and tax (V-VIJ

) Excess/Short Provision of Earlier year (10.361

(Loss) for the period from continuing

/ (LossJ from discontinuing operations

Profit / (LossJ from discontinuing operations

Paid-up equity share capital ofRs. 10 Each

Reserve excluding Revaluation Reserves as
balance sheet of previous accounting

For, Baheti Limited

i: r;i.Lll r"it't:

(Formerly

o9s27701

CIN : 137100GJ1994P1C024001

LIMITED
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Baheti Recycling Industries Limited
CIN: L37 100G1799 4PLC024007

Registered Office: A/2/3,L R Appartrnent Opp. Police Commissioner Office,
SahibaugJhmedabad-3 80 004

Statement of Standalone Assets & Liabilities as at 31st March, 2026

l-Mar-2O25

TYAND LIABILITIES

re application money pending allotment
Non-current liabilities

2.102.77
Deferred tax liabil

r lons term liabilities

Total outstanding dues of micro and small

than micro and small enterDri
0ther current liabilities
Short term provisions

Plant & Equipement

Intansible assets under development
Non current investments

term loans and advances
Other non current assets

7,202.44

and cash eouivalents.,
term loans and advances

For, Baheti

LIMITED9 A-U3,
Gorporate

Shahibaug, Ahmedabad-380004, Gujarat (lNDlA) Post-Sampa, Tal. Dehgam, Dist.Gandhinagar
& Ferro Alloys Ltd.)
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Baheti Rerycling Industries Limited
CIN: t37100Gf 199 4PLC02400L

Registered Office: A/2 /3,L R Appartrnen!Opp. Police Commissioner Office,
Sahibaug,Ahmedabad-380004

Standalone Cash Flow Statement for the Year ended on 31st March,2026

(Rs. In Lakhs)

:11-l,|ar-211z6 3t-Mar-ZOZ5
'" Audited Audited

A. Cash flow from Operating Activities
Net Profit before taxation

Adiustments for:
Depreciation and amortisations expenses
Finance Cost
Provision for bad debt
Preliminary Expenses Written off
Rent Expenses on Leased Asset
Profit on sale of Fixed Asset
Interest Income

3,55r.63

303.30
2,197.89

292.76
26.43

(143.70)
(2.80)
(1.05)

2,47L.62

145,A7

7,529.O9

26.43

(7.63)

[1.07]

)Deratinp Drofit before workins caDital chanses 6,324.45 4,1o4.30

{diustments for:
'lncreaseJ/Decrease in Inventories !
'lncreaseJ/Decrease in Trade Receivables
-l 

ncrease]/Decrease in Other Current Assets and Short term loans and advances
'lncrease]/Decrease in Long term loans and advances
ncrease/(Decrease] in Trade Payables

ncrease/(DecreaseJ in other Current Liabilities and Short Term Provisions
ncrease/(DecreaseJ in Longterm Provisions

(8,sI?21)
(2,204.88)

(t70.97)
(72.6s)

7,424.23
2.44
4.44

(s,477.45)
(2,363.801

(zos.74)
(2s,20)
604.39

1,436.03
27.29

lash Generated From ODc (2,740.75) t1,900.18.l

tax Paid (827.63) (370,22.,

{et Cash Flow From ODeratins Activities (Al (3,568.381 (2,270.40

B. Cash Flow From Investing Activities
Property, Plant and Equipment

Purchase Made

Capital Work in Progress
Advance Paid

Sale of Fixed Asset
Purchase of Mutual Fund
Interest lncome

(450.87)

Iss8.3s]
(254.e7)

9.97
(rs7.64)

1.06

(364.s7"
(150.e6'

L7.94

7.O7

Net Cash Flow From lnvestinp Activities f1.410.80 G96.57

C. Cash Flow From Financing Activities
Increase/(DecreaseJ in Longterm Borrowings
Dividend Paid

Proceeds from share warrants
Money received against Preferential issue of Equity shares
Proceeds from Short term Borrowings
Interest Paid

385.27

283.84
464.37

5,997.O4
(2,147.47)

(900.85

Is1.84

5,256.52
(1,52e.0e

Net Cash Flow From Financinq Activities (C) 4.983.09 2.774.73

Net Increase/Decrease in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents at the beginning of the year

3.90

38.78

7,87

30.97

:ash & Cash Equivalents at the end ofthe vear 42.68 38.78

Industries Limited

Place: Ahmedabad
Detet29l0412026

Yash s. shah
Managing Director

DIN:09527701

\partment, 0pp, Police Comm. 0ffice,
Ahmedabad-380004, Gujarat (lNDlA)

fttulitnr u 1e8 shrinarh IndusrriatEstate I lql RECYCLING lNt

Post-sampa, Tat.Dehgam, oist.eanoninigar. | (Formerly Baheti Metal & Feno

INDUSTRIES LIMITED
erro Alloys Ltd.)

CltrI : 1371 00GJl gg4Pl$024001



  

   
    INDEPENDENT AUDITOR’S REPORT 
 
 
 

To, 
The Members of 
BAHETI RECYCLING INDUSTRIES LIMITED 
Ahmedabad 
 

 
        Report on Audit of Standalone Annual Financial Results 

 
 

     Opinion 
 
     We have audited the accompanying standalone financial result of BAHETI RECYCLING 

INDUSTRIES LIMITED (‘The Company’) for half year ended 31st March, 2026 and the year to date 
results for the year from 1st April, 2025 to 31st March 2026, attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015, as amended (‘Listing Regulations’). 

 
      In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone Financial Results; 
 
     a. Are presented in accordance with the requirements of Regulation 33 of the Listing         

Regulations in this regard; and 
b. Give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Accounting Standards and the accounting principles generally 
accepted in India, of the net profit and the other comprehensive income and other financial 
information for the half year and the year ended 31st March,2026. 

 
Basis of Opinion 
 
We conducted our Audit of the standalone Financial Results in accordance with the Standards on 
Auditing (SAs), as specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities 
for the Audit of the Standalone Financial Results’ section of our report. We are independent of 
the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit 
of the standalone financial results under the provisions of the Act and the Rules made there 
under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion on the standalone Financial 
Results.  



  

 
Management’s Responsibility for the Standalone Financial Results  
 
 

    The statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared on the basis of standalone financial results.  

 
     The Company’s Board of Directors are responsible for the preparation of these standalone 

financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the Accounting Standards prescribed under 
section 133 of the Act, read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes the maintenance of adequate accounting records 
in accordance with the provisions of the act for safeguarding the assets of the company and for 
preventing and detecting the frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgment and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial control 
that were operating effectively for ensuring the accuracy and completeness of accounting 
records, relevant to preparation of standalone  financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

 
     In preparing the standalone financial results, the Board of Directors are responsible for assessing 

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

  
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process.    
 
 
Auditors’ Responsibilities for the Audit of the Standalone Financial Results 
 

     Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone financial 
results. 

 
     As part of an audit in accordance with SA’s, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: - 
 



  

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system with reference to standalone financial results in place and the 
operating effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Board of Directors. 
 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Standalone financial results, 

including the disclosures, and whether the Standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 
     We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
     We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
 
 
 
 



JE VANJAGETIYA&Co. 
..... hartered Accountants 

Other Matters 

(i) 	 We report that the figures for the half year ended 31st March, 2026 represent the derived figures 
between the audited figures in respect to the financial year ended 31st March, 2026 and the 
published unaudited year-to-date figures up to 30th September, 2025, being the date of the end 
of the half year of the current financial year, which were subjected to a limited review by us. 

For Jeevan Jage t iya & Co 

Chartered Accountants 

FRN: 121335W 

CA Nilesh Asava 
M. No. 142 577 
UDIN: 261425771RFWKC7867 
Place: Ahmedabad 
Date: 29th April, 2026 

... . .... 
© 079-27541850,4030 n78 @ ca.jjandco@gmail.com 

mailto:ca.jjandco@gmail.com
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April 29, 2026 
 
To, 
The Manager- Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, Block-G, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 
Scrip Code: BAHETI 
 
Sub: Statement on Declaration of Unmodified Opinion on Audit Report 
 
Dear Sir/Madam, 
 
In pursuance to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, we hereby declare and confirm that M/s. Jeevan Jagetiya & Co., (FRN: 
121335W), Statutory Auditors of the Company, have issued Audit Reports with Unmodified 
Opinion on Audited Financial Results of the Company (Standalone) for the half-year and year 
ended March 31, 2026.  
 
Kindly take note of the same in your records. 
 
Thanking you 
 
Yours faithfully, 
For, Baheti Recycling Industries Limited 
 
 
Yash Shankerlal Shah 
Managing Director 
DIN: 09527701 
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