Making tomorrow better

Date: 27/01/2026
To,
The Listing Department,
The National Stock Exchange Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), MUMBALI - 400051

Dear Sir/Madam,
Sub: Submission towards Clarification sought on the Financial Results
Ref: NSE Symbol BAHETT; ISIN- INE029Q01017

With reference to your email dated January 19, 2026 regarding the non-disclosure of comparative
figures for September 2024 in the Cash Flow Statement, we hereby submit the revised Cash Flow
Statement including the comparative figures for September 2024, as required.

We further confirm that there is no change in the financial results already submitted, except for
the inclusion of the above-mentioned comparative figures in the Cash Flow Statement.

Kindly take note of the same in your records.
Thanking you

Yours faithfully,

For, Baheti Recycling Industries Limited
Digitally signed by YASH

YASH SHANKERBHAI SHANKERBHAI SHAH

SHAH Date: 2026.01.27 19:15:00
+05'30'

Yash Shankerlal Shah

Managing Director

DIN: 09527701

Encl.: As above

Registered address Works BAHETI RECYCLING INDUSTRIES LIMITED
A/2/3 LR APPARTMENTOPP:POLICE COMMISSIONER | 176, 197 & 198 Shrinath Industrial Estate (Formerly Baheti Metal & Ferro Alloys Ltd. )
OFFICE SHAHIBAUG AHMEDABAD-380004, Gujarat Post-Sampa, Tal.Dehgam, Dist. Gandhinagar

CIN: L37100GJ1994PLC024001 +91-79 2562 76 81-82 info@bahetiindustries.com

www.bahetiindustries.com
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Date: 14/11/2025
To,
The Listing Department,
The National Stock Exchange Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), MUMBAI — 400051

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on November 14, 2025
Ref: NSE Symbol BAHETI; ISIN- INE029Q01017

With reference to the subject matter and pursuant to the Regulation 30 & 33 and other applicable
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI
LODR"), we would like to inform you that the Board of Directors of the Company at its meeting
held today i.e. Friday, November 14, 2025, inter alia, has considered and approved the following:

1. Statement Showing the Un-Audited Standalone Financial Results for the half year ended
on 30™ September, 2025.

2. Limited Review Report on Financial Results-for the half year ended on 30" September,
2025.

The meeting was commenced at 04:00 p.m. and concluded at 04:20 p.m.
Kindly take note of the same in your records.
Thanking you

Yours faithfully,

For, Baheti Recycling Industries Limited
Digitally signed by YASH

YASH SHANKERBHAI SHANKERBHAI SHAH

SHAH Date: 2025.11.14 17:08:26
+05'30"

Yash Shankerlal Shah
Managing Director
DIN: 09527701

Encl.: As above

Registered address Works BAHET!I RECYCLING INDUSTRIES LIMITED
A/2/3 LR APPARTMENTOPP:POLICE COMMISSIONER | 176, 197 & 198 Shrinath Industrial Estate (Formerly Baheti Metal & Ferro Alloys Ltd. )
OFFICE SHAHIBAUG AHMEDABAD-380004, Gujarat Post-Sampa, Tal.Dehgam, Dist. Gandhinagar

CIN: L37100GJ1994PLC024001 +91-79 2562 76 81-82 info@bahetiindustries.com

www.bahetiindustries.com
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Making tomorrow better
Baheti Recycling Industrics Ltd.
CIN: US7100G]L9MFLO024001
Office AZBLE Opp Falice C ionex Office
Shahibang, Ahmedabad-380004 -
—
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T
Corporate Office Works
A-2/3, LR Apartment, Opp. Police Comm. Offce, 176,197 & 198 Shrinath Industrial Estate BAHETI RECYCLING INDUSTRIES LIMITED
Shahiaug, Ahmedabad-380004, Gujarat (NDIA) Post-Sampa, Tal.Dehgam, Dist,Gandhinagar, (Formerly Baneti Metal & Ferro Alloys Ltd.)

CIN - 1371006 11994P1 CA24004
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Making tomorrow better
Baheti Recycling Industries Lid.
CIN: U37100GJ1994PLC024001
Registered Office: A/2/3 L R Appartment, Opp : Police Commissioner Office
Shahibaug, Ahmedabad-380004 =
Statement of Assets and Liabilities
{ In Lakh)
s As on
o 30-08-2025 31032025
A Date of start of reporting period| 01-04-2025 01-04-2024
B Dmnfendafmmperldl 30-09-2025 31-03-2025
[ Whether results are audited or unaudited Unaudited Audited
D N of report standalone or consolidated Standal Standal
{A) |EQUITY AND LIABILITIES
1 |Sharcholders’ funds
(a) _|Share capital 1,036.85 1,036.85
(b) JReserves and surpl 580223 4,875.49
(©) _|Momey received against share
2 ISluu application money pending allotment
3 |Deferred Government grants
4  |Non-current liabilities
{@ |Long-term borrowings 1.211.85 153426
(b) |Deferred fax hahilities (Net) 7RE3 7411
() ‘Foreign Currency monetory item translation difference liability account
{d) _|Other Long term liabilities
(e} |Long-term provisions 27.03 2129
5 |Current Habilities
(@ [Short-term borrowings 19,126.08 12,723.26
(b) |Trade Payables:-
()] Total ding dues of micro enterprises and small enterprises 608.47 59430
{1)| Total outstanding dues of creditors other than micro enterprises and small enterprises. 3,256 82 1,791.93
©) |Other carrent Iabilities 1,17086 1,784.86
{d) [Short-term provisions 51812 44407
Total] 32,936.94 24,880.42
(B) |ASSETS
1 |Non-current assets
{a) |Property, Plant and Equir

(i)§ Tangible assets 1,9683.40 2,(43.28
{ii)|Producing Properties
(ii1) | Intangible assets
(v} | Pre-producing Properti N
(v)] Tangible assets capital work-in-progress 248 84 150.9%

(vi)}intangible assets under development or work in progress
{b) |Non-current investments 15764 D.00]

(c) |Deferred tax assets {net)
(d) |Foreign Carrency tory item lahion difference asset account
(e) |Long-term loans and advances 89,12 38.05

(H__JOther non-current assets

2 |Current assets

{a) JCurrent mvestments

(b) _|Inventories 18,280 85 14,338.84

(¢) |Trade receivables 10,050.82 7.202.44

d) |Cash and cash equivalents “5 3878

(e) |Banl. Balance other than cash and cash equivalents

(f) J5hori-term loans and advances 1,860.39 893.78
L (@ Other current assets 271 63 17429

Total| 32,936.94 24,580.42
For, BAHETI RECYCLING INDUSTRIES LIMITED|

A

Date :- 14-11-2025
Place:- Ahmedabad

Carporate Office Works
9 A-2/3, L.R.Apartment, Opp. Police Comm. Office, 176,197 & 198 Shrinath Industrial Estate BFAHE:I EjEﬁYg I-IIN&G F:Nm:smlEs HED
Shahibaug, Ahmedabad-380004, Gujarat (INDIA) Post-Sampa, Tal.Dehgam, Dist.Gandhinagar (Farméry atal & Ferro Alloys Ltd.)

CIN : 137100G.11994PLC024001
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Baheti Recycling Industries Ltd.
CIN: U37100GJ1994PLC024001

Registered Office: A/2/3 L R Appartment, Opp : Police Commissioner Office
Shahibaug, Ahmedabad-380004

Cash Flow Statement
Particulars Year / Period ended
30-09-2025 30-09-2024
A Date of start of reporting period 01-04-2025 01-04-2024
B Date of end of reporting period| 30-09-2025 30-09-2024
@ Whether results are audited or unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Standalone Standalone
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax 1197.90 948.67
lAdd back:
(a) Depreciation 87.76 76.08
(b) Finance Cost 839.86 641.59
(c) Preliminary Expenses W/ off 13.21 13.21
(d)Loss on sale of Fixed Asset 0.20 0.00
Deduct:
(@) Interest Income (0.53) (4.86)
{b)Profit on sale of Fixed Asset 0.00 (7.63)
Operating Profit before working Capital Changes 2138.40 1667.06
Adjustment For Working Capital Changes:
{a) Change in Inventories (3942.01) (2641.89)
(b) Change in Trade Recievables (2848.37) (3153.75)
(c) Change in Other Current Assets and Short term Loan and advance (851.64) (268.98)
(d) Change in Long Term loans and Advances 0.20 (1.35)
(e) Change in Trade Payables 1479.06 120.30
(f) Change in other Current Liabilities and Short term provisions (706.57) 590.27
{g) Change in Long Term Provisions 5.72 0.00
CASH GENERATED FROM OPERATIONS (4725.21) (3688.34)
Deduct:
Direct Taxes paid (175.52) (159.60)
Net Cash Flow From Operating Activities {4900.73) (3847.93)
B. CASH FLOW FROM INVESTMENT ACTIVITIES
(a) Purchase of Fixed Assets (34.99) (297.01)
(b) Capital Work in Progress (97.89) (26.08)
(c) Advances Paid for Capital Goods (51.27) 0.00
(d)Sale of Fixed Asstes 6.91 17.94
(e) Interest Received 0.53 486
()Investment in Mutual Fund (157.64) 0.00
Net Cash Flow From Investment Activities (334.35) (300.29)
C. CASH FLOW FROM FINANCING ACTIVITIES
(&) Increase in Long Term Borrowings (322.42) 72.99
(b) Dividend Paid 0.00 0.00
{c) Proceeds from Short Term Borrowings 6402.83 4838.48
(d) Interest Paid (839.86) (641.41)
' (e) Repayment in Long Term Liabilities 0.00 (116.71)
Net Cash Flow From Financing Actitivities 5240.55 4153.35
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 5.47 513
Opening Cash & Cash Equivalents 38.78 30.97
Closing Cash and Cash Equivalents 44.25 36.10
Note:
The cash flow statement has been prepared under the indirect method as set out in Accounting Standard.
For, BAHETI R G INDUSTRIES LIMITED
! Yash S. Shah
Date :- 14-11-2025 AHMEDARAD | ©» Managing Director
Place:- Ahmedabad DIN : 09527701

A-2/3, L.R.Apartment, Opp. Police Comm. Office,
Shahibaug, Ahmedabad-380004, Gujarat (INDIA)

176,197 & 198 Shrinath Industrial Estate
Post-Sampa, Tal.Dehgam, Dist.Gandhinagar.

Q Corporate Office Works ' BAHETI RECYCLING INDUSTRIES LIMITED
- ‘ (Formerly Baheti Metal & Ferro Alloys Ltd.)

CIN - 1 271000R.11QQAPI CD24001



ﬁ

(k JEEVAN JAGETIYA & Co.

Chartered Accountants

LIMITED REVIEW REPORT

Limited Review Report on Unaudited Half Yearly and Year to date Standalone Financial

Results of M/s. Baheti Recycling Industries Limited pursuant to Regulation 33 (Listing

Obligation and Disclosure Requirements) Regulation, 2015

To,
The Board of Directors,
Baheti Recycling Industries Ltd.
A/2/3 LR Appartment, Opp: Police Commissioner Office,
Shahibaug, Ahmedabad-380004

We have reviewed the accompanying statement of unaudited financial results of Baheti Recycling Industries Ltd.
(“the Company”) for the half year ended September 30, 2025 (“The Statement”), being submitted by the Company
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the “Listing Regulations”).

This statement which is the responsibility of the Company’s Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard 25 “Interim Financial Reporting” (AS 25), prescribed under Section 133 of the Companies Act, 2013 and other
Accounting Principle Accepted in India and in compliance with Regulation 33 of Listing Regulations. Our responsibility

is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to

(@) 210, shilp-Ii, Above HDFC Bank, Nr. Sales India, Income Tax, Ashram Road, Ahmedabad-380 009.

() 079-2754 1850, 40301178 ca.jjandco@gmail.com
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% JEEVAN JAGETIYA & Co.

Chartered Accountants

inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For Jeevan Jagetiya & Co
Chartered Accountants
FRN: 121335W

. o
N:121335W ) &

@D"% ,‘@a\lﬂ( HMEDABAD

CA Nilesh Asava
M. No. 142577
UDIN: 25142577BMKOTM1868

Place: Ahmedabad
Date: 14" November, 2025

(@) 210, shilp-1i, Above HDFC Bank, Nr. Sales India, Income Tax, Ashram Road, Ahmedabad-380 009.

() 079-27541850, 4030 1178 cajjandco@gmail.com
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