








Notes: 

1) The above unaudited financial results have been reviewed by the Audit Committee. These results have been approved by the Board of Directors at their meeting held on August 08, 2023. 

2) These financial results have been prepared in accordance with Indian Accounting Standards (Ind• AS) as prescribed under sectiol) 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules· 2015 and relevant 

amendments thereafter and other recognised accounting practices and policies, to the exetent applicable. 

3) The Company has four identifiable business segments as per IND AS 108 viz. Audio-Visual Production and Distribution , Leasing , F.M. Radio and Television Broadcasting. 

4) The figures of the last quarter are balancing figures between audited figures in respect of the full financial year up to March 31, 2023 and unaudited published year to date figures up to December 31, 2022, being the date of the end of the third 

quarter of the financial year which were subjected to limited review. 

5) The figures for the previous quarters/ year have been regrouped/reclassified, wherever necessary, to conform classification in current quarter/year.          

Date: August 08, 2023 

Place: Noida 

Anuradha Prasad Shukla 

Chairperson and Managing Director 

DIN : 00010716 
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Joy Mukherjee & Associates
Chartered Accountants CA 

104, Ravindra Garden, Sector 'E' 
Aliganj, Lucknow-226024 (U.P.) 
Ph: (0) 0522-4003491 (M) 9415020260 
E-mail: joymukherjee.ca@gamil.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended    

Review Report to 
The Board of Directors 
B.A.G. Films and Media Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of

B.A.G Films and Media Limited ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as 'the Group') for the quarter ended 30th June, 2023 and year

to date from 1st April, 2023 to 30th June, 2023 (the "Statement") attached herewith, being

submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'),

read with SEBI Circular No.CIR/CFD/CMDl/44/2019 dated March 29, 2019 ('the Circular).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "'Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section143(10) of the Companies Act, 2013 and
consequently does not enables us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, to the extent applicable. 
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4. Th St t e a emen me u es t· I d  th e resu s o  e o It f th i II owm t't' 7 en 1 1es:
S.No. Company Name Nature 

1 B.A.G Films and Media Limited Parent Company 
2 E24 Glamour Limited Subsidiary 
3 News24 Broadcast India Limited Subsidiary 
4 Skvline Radio Network Limited Subsidiary 
5 E24 Entertainment Limited Fellow Subsidiary 

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting · Standard specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. The Consolidated unaudited financial results include interim financial results of subsidiaries,
whose interim financial result, before consolidation adjustment, reflect total income of Rs.
2477.72 lakh for the three months ended June 30, 2023 and total profit before tax of Rs.37.27
lakh for the three months ended June 30, 2023, as considered in the consolidated unaudited
financial results.

Place: Noida 
Date: August 08, 2023 

For Joy Mukherjee & Associates 

Chartered Accountants 
FRN:: 006792C 

(CA J. Mukherjee) 
Partner 

M. No.: 074602
UDIN: 220�..2-&i ,WAU).1.G<17 


		2023-08-14T12:13:16+0530
	RAJEEV PARASHAR




