B.A.G. Films and Media Limited
"CIN: L74899DL1993PLCO51841"
FC-28, Sector 16A, Film City,

Noida 201 301
Tel.: 0120 4602424 | Fax : 0120 3911401

BAG/stx/letters/2019-20/AM/978 Mail : info@bagnetwork.in
February 11, 2020 www.bagnetwork24.in
To, To,
The Listing Compliance Department The Listing Department
National Stock Exchange of India Ltd. BSE Limited,
Exchange Plaza, Plot No. C/1, G Phiroze Jeejeebhoy Towers,
Block, Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai-400 051 Mumbai-400 001.
Fax: 91-22-26598237/38 Fax: 91-22-2272 3121
NSE-SYMBOL: BAGFILMS BSE-Scrip Code: 532507

Subject: Outcome of the Board Meeting held on February 11, 2020 and Un-Audited
Financial Results for the Quarter and Nine Months Ended December 31, 2019

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors of
the Company at its meeting held today, February 11, 2020, has, inter alia approved the
Standalone and Consolidated Un-audited Financial Results of the Company for the quarter and
nine months ended December 31, 2019. Copy of duly signed Un-audited Financial Results
(Standalone and Consolidated) for the quarter and nine months ended December 31, 2019
along with Limited Review Report(s) thereon by Statutory Auditors under Regulation 33 of the
Listing Regulations is enclosed herewith.

The meeting commenced at 4:00 p.m. and concluded at 7:15 p.m.
This is for your information and record please.

Thanking You

Yours sincerely

For B.A.G. Films i»n’d/Mz}ﬁ
‘-P
(Rajeev Pﬂ(%

Company Secretary &
Compliance Officer
Encl: a/a
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Think First

Regd. Office : 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi- 110096
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KUMAR KHARE & CO.

CHARTERED ACCOUNTANTS

S-160, LGF, GREATOR KAILASH, PART-1,

NEW DELHI-110048

Phone - 0114733110, 9811133110

E-mail alok@kumarkhareca.com website : kumarkhareca.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
B.A.G Films and Media Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
B.A.G. Films and Media Limited (the “Company”); New Delhi for the quarter ended December
31, 2019 and year to date from April 01, 2019 to December 31, 2019 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing regulations”)

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules




issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

For Kumar Khare & Co.
Chartered Accountants
ICAI Firm Registration Number: 006740C

Place: Noida
Date: February 11, 2020




KUMAR KHARE & CO.

CHARTERED ACCOUNTANTS

S5-160, LGF, GREATOR KAILASH, PART-1,

NEW DELHI-110048

Phone - 0114733110, 9811133110

E-mail alok@kumarkhareca.com website : kumarkhareca.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated and Year to Date
Financial Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
B.A.G. Films and Media Limited

L

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
B.A.G Films and Media Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as 'the Group') for the quarter ended December 31, 2019 and year to date
from April 01, 2019 to December 31, 2019 (the "Statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read with SEBI
Circular No.CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular).

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India

read with the Circular. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

Lucknow Office : GF-2, Kumar Khare House, 193, Wazir Hasan Road, Lucknow-226001,



4. The Statement includes the results of the following entities:

S.No. | Company Name Nature
1 B.A.G Films and Media Limited Holding Company
2 E24 Glamour Limited Subsidiary
J NewsZ24 Broadcast India Limited Subsidiary
4 Skyline Radio Network Limited Subsidiary
] E24 Entertainment Limited Fellow Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the

Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The Consolidated unaudited financial results include interim financial results of subsidiaries,
whose interim financial result, before consolidation adjustment, reflect total revenue of Rs.
9429.48 lakh for the quarter ended December 31, 2019 and total loss before tax of Rs. 658.83 lakh
for the quarter ended December 31, 2019, as considered in the consolidated unaudited financial

results.
For Kumar Khare & Co.
Chartered Accountants
ICAI Firm Registration Number: 006740C
(Alok Khare)
Partner
Place: Noida embersip number: 075236

Date: February 11,2020

UM - 20075224 PARAAF )57



