
 
 

 

BCL/NSE/CA/15/2025-26 

February 14, 2026 

 

To, 

The Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, ‘G’ Block, 

Bandra Kurla Complex, 

Bandra (East) Mumbai 400051. 

 

Ref: Symbol: BAGDIGITAL;  

 

Sub: Clarification on Non-Submission of Utilization Report for Quarter Ended September 30, 2025 

 

Respected Sir / Madam, 

 

With reference to the above captioned subject and your communication mail dated February 9, 2026. We wish to 

provide clarification regarding the observation on non-submission of the utilization report along with the Financial 

Results for the quarter ended on September 30, 2025. 

 

The Company was listed on the stock exchange dated October 08, 2025, subsequent to the quarter ended on 

September 30, 2025. Accordingly, the requirement to submit the utilization report along with the financial results 

was not applicable for that quarter. 

 

Further, we wish to highlight that the anchor portion of IPO proceeds had been blocked prior to listing, and the 

same has already been disclosed in the notes of the Financial Statement for the quarter ended on September 30, 

2025. 

 

The Company remains committed to full compliance with all applicable disclosure requirements post listing and 

will ensure submission of utilization reports along with financial results from subsequent reporting periods 

onwards. 

 

We hope the above clarification addresses the observation. Should any additional information be required, we shall 

be pleased to provide the same promptly. 

 

Yours Faithfully, 

For B.A.G. Convergence Limited 

 

 

 

 

Kriti Jain 

Company Secretary & Compliance Officer 

 

Enclosed: a/a 
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