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Date: April 09, 2025 
 
To                                                                    

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400001. 

National Stock Exchange of India Limited, 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra East, Mumbai – 400051. 
 

Scrip Code: 532989 Scrip Code: BAFNAPH 

 
Dear Sir/Madam, 
 

Subject: Intimation for Compliance of Minimum Public Shareholding requirements as 
required under Regulation 38 of the SEBI (LODR) Regulations, 2015 

 
We wish to inform that M/s. SRJR Lifesciences LLP, a Promoter of M/s. Bafna Pharmaceuticals 
Limited (“The Company”), has sold 31,45,296 Equity Shares of the Company, representing 
13.30% of the Share Capital of the Company, pursuant to an Offer for Sale (OFS) through 
Stock Exchange Mechanism, on March 27, 2025 (“T Day”) and March 28, 2025 (“T+1 Day”). The 
OFS was made in accordance with SEBI circular no. SEBI/HO/MRD/MRD-PoD-3/P/CIR/2023/10 
dated January 10, 2023, a permissible method to achieve the Minimum Public Shareholding (MPS) 
as prescribed under Rule 19A of the Securities Contracts (Regulation) Rules, 1957, read with 
Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 
As a result of the aforesaid sale, the shareholding of the Promoter and Promoter Group has been 
reduced to 75%, and the Company is in compliance with the Minimum Public Shareholding (MPS) 
requirement of 25% with effect from April 02, 2025. 
 
The Shareholding pattern of the Company as on the date of Compliance is annexed herewith. 
 
We kindly request your good office to take this on record. 
 
Thanking You. 
 
For BAFNA PHARMACEUTICALS LIMITED 
 
 
 
Mohanachandran A 
Company Secretary & Compliance Officer 
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Annexure-I 
 

SHAREHOLDING PATTERN OF THE COMPANY AS ON 02ND APRIL, 2025 
 

Category of  
 Shareholder  

  

No. of 
fully paid up 
equity shares 

held  

% of Shareholding 

Promoter & Promoter 
Group 

1,77,42,251 75.00 

Public 59,14,084 25.00 

Total 2,36,56,335 100 

 
 
For BAFNA PHARMACEUTICALS LIMITED 
 
 
 
Mohanachandran A 
Company Secretary & Compliance Officer 
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