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November 14, 2025 
 
To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), 
Mumbai – 400051 
 
Subject: Statement under Regulation 32 of SEBI (LODR) Regulations, 2015 – Half-Yearly Statement of Utilisation of 
Issue Proceeds (SME Platform) 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
Regulation 32(8) applicable to SME listed entities, we hereby submit the half-yearly Statement of Utilisation of Issue 
Proceeds for the half year ended September 30, 2025. 
 
We confirm that: 

1. The entire proceeds of ₹32.88 Crores raised through the Public Issue dated November 09, 2023 have been 
fully utilised for the stated objects as disclosed in the Offer Document. 

2. There is no unutilised amount remaining as on September 30, 2025. 
3. Except for the variation earlier reported regarding GST impact within Public Issue Expenses & General 

Corporate Purposes, there is no deviation or variation in utilisation of funds during this half year. 
4. The attached statement has been reviewed and noted by the Audit Committee. 

 
You are requested to kindly take the same on record. 
 
Thanking you, 
For Baba Food Processing (India) Limited 
 
 
 
 
Sonal Agarwal 
Company Secretary & Compliance Officer 
Place: Ranchi, Jharkhand 
Enclosure: Statement of utilisation of issue proceeds (Final – No unutilised amount) 
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STATEMENT OF UTILISATION OF ISSUE PROCEED 
(Final Statement – Funds Fully Utilised) 
 
 
Name of Listed Entity: Baba Food Processing (India) Limited 
Mode of Fund Raising: Public Issue 
Date of Raising Funds: November 09, 2023 
Amount Raised: ₹32.88 Crores 
Report for the Half-Year Ended: September 30, 2025 
Monitoring Agency: Not Applicable 
Is there any Deviation / Variation? No (Funds fully utilised as per stated objects) 

 
A. Statement of Utilisation of Issue Proceeds 

Object as per Offer 
Document 

Modified 
Object (if any) 

Allocation (₹ 
Crores) 

Funds Utilised 
(₹ Crores) 

Unutilised 
Amount 

Remarks 

Investment in subsidiary, 
Panchakanya Foods Pvt. Ltd. 

Not Applicable 20.29 20.30 Nil Fully Utilised 

Purchase of Machinery 
(Besan & Sattu) 

Not Applicable 3.66 3.66 Nil Fully Utilised 

Working Capital 
Requirements 

Not Applicable 2.50 2.50 Nil Fully Utilised 

Repayment of Unsecured 
Borrowings 

Not Applicable 2.00 2.00 Nil Fully Utilised 

Public Issue Expenses & 
General Corporate Purposes 

Not Applicable 4.43 5.10 Nil 
Variation of ₹0.67 Cr due 
to GST (already reported) 

Total — 32.88 33.56 Nil Funds Fully Utilised 

 
B. Declaration 
We hereby confirm that the entire issue proceeds have been fully utilised, and accordingly this represents the final 
submission under Regulation 32 for the said public issue. 
 
 
 
 
 
Name of Signatory: Sonal Agarwal 
Designation: Company Secretary & Compliance Officer 
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