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Dear Sir,

Sub: AVANTI FEEDS LIMITED -Update on the outcome of the Board Meeting
held on 18.12.2015

1. Please refer to our communication dated 18  December, 2015 interalia informing that

the Board of Directors of the Company at Its meeting held on 18m December, 2015

has approved the terms of Business Transfer Agreement ('BTA') for the transfer of

the Shrimp Processing Business to Avanti Frozen Foods Private Limited on a slump

sale basis, to be effective from 182 November 2015 for a lump sum consideration of

Rs.128 crore.

2,  We would like to inform that Business Transfer Agreement was executed by Avanti

Feeds Limited and Avanti Frozen Foods Private Limited on 18th December, 2015.

Kindly acknowledge the receipt.

Thanking you.

Yours faithfully,
for AVANTI FEEDS LIMITED
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JOINT MANAGING DIRECTOR,
COMPANY SECRETARY & CFO
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