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To, Date-21/06/2016
Securities and Exchange Board of India,

Flot No. C 4-A, G Block,

Near Bank of India,

Bandra Kurla Complex,

Bandra (E),

Mumbai — 400 051,

Sub: Audit report M/s Sharepro Services (India) Private Limited Ahmedabad
Script Code: 531179 (ARMANFIN)

Dear Sir,
The Securities and Exchange Board of India passed an interim order dated 22/03/2016 against Sharepro
Services (India) Private Limited and several entities linked with management of Sharepro.

In the order,the SEBI also directed clients of Sharepro to conduct audit for at least 10 years period of
Sharepro and submit a report 10 SEBL

Arman Financial Services limited a client of Sharepro, enstructed the audit work to M/s. Pinakin Shah &
Co.

Please note that Sharepro was acting as registrar and Tansfer Agent of the Company from 01% April,
2010, Thus audit work was assigned from 01* April, 2010,

In compliance with the said order we hereby Submit Audit report dated June 20, 2016 from M/s. Pinakin
Shah & Co. Based on the Audit Report, the Company is not planning any further action against Sharepro.

Please also note that we have initiate discontinue process to services of Sharepro.

The SEBI is requested to take the above on record and intimate the company if any further information is
required.

Thanking you
For Arman Financial Services Limited

"

Jayendra Patel
Vice Chairman and Managing Director
DINGOOL 1814

CC. o
1) Bombay Stock Exchange
2) National Stock Exchange

CIN : L55910GJ1992PLC0O18623
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Diate:-20/06/2016
To
The Securities and Exchange Board of India,
Plat No. C 4-A, G Block,
Wear Bank of India,
Bandra Kuria Complex,
Bandra (E),
Mumbai = 400 051.

Sub.: SEBI Order No. WTM/RKAMIRSDLH 1/2016 dated 22™ March, 2016 in the matter of Sharepro
Services (T) Private Limited

Ref: ISIN: INEIO9CO1017 Mz, Arman Financial Services Limited

REPORT ON ALIDIT
Dear Sir,

We refer fo the sbove order dated 22™ March, 2016 of SEBI and directions issued to the client
Companies of M/s. Sharepro Services (India) Private Limited (hereinafter referred to as Sharepro) to
carry out audit of records Iving wilh Sharepro in connection with Dividend and Share transfers.

Wifs, Arman Financial Services Limited having its Registered Office at 502-503, Sakar-IIT, Opp Old
High Court, Ashram Road, Abmedabad-380014 is the client Company of Sharepro since 1" March,
2010, M/s. Arman Financial Services Limited have appointed us as Auditors for the purpose of
conducting such Audit,

As directed. we have conducted audit of Records and Systems of M/s. Sharepro Services (Indiaa
Private Limited (hereinafter referred to as Sharepro), kept at their Ahmedabad office at 416-420, 4°
Floor, Devnandan Mall, Opp. Sanyas Ashram, Ellisbridge, Ahmedabad — 380 006 Ahmedabad
pursuant to SEBT Order No. WTM/RKA/MIRSD2/41/2016 dated 22" March, 2016 with respect to the
records of M/s Arman Financial Services Limited having its Registered Office at 502-503, Sakar-T1l,
Opp Old High Court, Ashram Road, Ahmedabad-380014 for the period commencing from 1* March,
2010 to 31* March, 2016,

This audit was conducted of the Records and systems of Sharepro with respect to:

- dividends paid and
- transfer of securities

to determing whether dividends have been paid to actual/beneficial holders and whether securities have
heen transferred as per the provisions of the law.

Twa exceutives from the office of the undersigned had conducted audit of Records and Systems of
Sharepro in the 1% week of June.

Audit was conducted of the Records and systems of Sharepro with respect to dividends paid/unpaid
and unclaimed dividend and transfer of securities including transmission, issue of duph -
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certificate or consolidation/Split of share certific
Company had appointed Sharepro Services (Indi
Sharepro had provided the records and registers

physical papers for:

1. Register of Dividend (in soft form) - List of Sh
closure date of the respective years when the divid
date of dispatch of dividends,
Physical bunch of transfer

committec meeting date, undelivere
Register of issue of Duplicate/conso
Register of Transmission of Shares {in soft form)

o

Sharepro had also maintained the following:

1. Proper Inward Register for lodgment of share certificate

renewal ete.

o
3.

Proper Software for Share transfer.
Proper Outward Register for despatch

consolidation/renewal etc.

4.

Sharepro is responsible to ensure compli
pertaining to transfer/transmission/
2013 and the Rules made there un
the undersigned is restricted to carry out inspe

pavinent of div
der and the Listing Agreement/SEBI

to dividends paid and transfer of securities.

Based on the inspection of records and systems of Sharepr
the following are the details of Dividend and Transfer/Tran

ate
a) Priv

etc. since financial year 2009-10 to 2013-16 as

ate Limited as their RTA since 01-03-2010.
maintained by them in their Computer as well as

areholders entitled to receive dividend as on Book

hank reconciliation s

Praper linking of Inward and Outward of share certificates.

end is declared, amount of dividend entitlement,
tatement for dividend unpaid,

deeds binder register which included
d share certificate
lidated/splitted Share certificale (in soft form}

inward date, share transfer

s for transfer’ sub-division/ consolidation/

af share certificates after transfer/  sub-division/

ance with the reguirements of the relevant provisions
idend under the provisions of the Companies, Act,

LODR. The responsibility of

ction of the records and systems of Sharepro with respect

o and dataReports provided by Sharepro,
smission of Equity Shares maintained by

Sharepro:
| Financial Dividend Details {in Rs.) | Transfer Transmission
Years Details details
Paid Unpaid | Total

009-10 [2272431.60 [173528.40 2445960.00 A N.A
010-11 [2953003.20 |308276.80 326128000 | 44900 Shares -
011-12 [3031377.60 [229902.40 | 326 1220.00 | 12400 Shares 100 Shares
2012-13 [4288054.40 |231060.00 4519114.40 | 12400 Shares - g
2013-14 |6640570.00 |284083.00 £924653.00 | 4900 Shares -
2014-15 [8009892.00 1299652.00 %309584.00 | 27500 Shares 100 Shares
2015-16 | - - - 14100 Shares | -
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We hereby report that dividends paid and securities transferred are to actual/beneficial holders and that
the Securities have been transferred as per the provisions of law by Sharepro in the case of Arman
Financial Services Limited since 1™ March, 2010 i.e. the date on which Sharepro has been appointed as
STA till 31* March, 2016,

For, Pinakin shah & Co.,
Company Secretaries == . -
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