


"ffi
SAURABH R. SHAH & CO.

Chartered Accountants
F-8, Ganesh Plazq

Kalikund, Dholka - 382225, Gujarat
Mobile : 99740 56675

Email : ca.nikhil3 1 1@g!0efLqSm

To,

Audit Committee / goard of directors
GyscoalAlloys Limited
Plot No. 2/3,G.a.D.C., Ubkhal
Kukarwada
Tal. Vijapur, Dist. Mehsana - 382830

Gujarat

Dear Sir,

Sub: Disclosure of status of Utilization of Funds of M/s. Gyscoal Alloys Limited under

Requirement of Regulation 32 (1) of the SEBI (Listing Obligation and Disclosure

Requirement) Regulations, 2015.

!n connection with the certificate given to Company at their Audit Committee & Board of
Directors meeting held on 29.09.201G and with reference to the above captioned, we hereby

certify that M/s. GYSCOAL ALTOYS LIMITED as mentioned below, IPO proceeds and entire fund

raised from the issue has been utilized for the purpose of the objects as stated in Prospectus of
the Company dated October 18, 2010.

Sr. No. Particulars

Amount of
projected

utilization of
funds as per

offer document
(Rs. ln Lakhs)

Amount of actual
utilization (Rs. ln

Lakhs)

Deviation (if any|

1 Setting up New Project 5770.49 4685.34 (108s.1s)

2 Genera! Corporate Purposes 25.00 10.00 (1s.00)

3 lssue Expense 482.36 510.69 28.33

4 Long Term Working Capital 500.00 L57L.82 LO7L.82

Total : 6777.85 6777.85
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SAURABH R. SHAH & CO.
Chaftered Accountants

F-8, Ganesh Plaza,
Kalikund, Dholl<a -382225' Guiarat

c, Mobile : 99740 56675
Email : ca.nikhil3ll@gmall.coni

As per the information and explanation received from the Compant's management, set up of

the phase -l and Phase -ll new project is completed and Company has started the Commercial

Production from Janua ry,2OL7.

For, SAUMBH R. SHAH & CO.

CHARTERED ACCOUNTANTS

Firm Reg. No. 127175W

Partner
Membership No. LSL799

Ahmedabad
February LO,2OL7


