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April 19, 2017

The Asst. Vice Presidcnt
Listing l)epartment
National Stock l,lxchangc of India l,td.
Ijxchange Plaza, 5'r' Floo.
Plot No, C/l, G lllock
Bandra-Kurla Complex
Bandra (lJast), Mumbai 400 051

NSD Symbol: INDUSINDBK

Auditor's Renort - For l'inancial Ycar ended March 31. 2017

Madam / Dear Sir.

Pursuant to Regulation 33 of SEBI (Lisring Obligations and Disclosute Rcquirements)
Ilcgulations, 20l5 (SEBI Lisling ltcgulations), we forward herewith fic "Auditor's Report"
issued by M/s. Price Waterhouse Chartcrcd Accountants LLP, Statutory Auditors ofthe llank,
in respcct ofthc Audited |inancial Resuhs ofthc Bank lor the Financial Year endcd March 31,

2017.

ln compliance with SIIBI Listing Regulations, the information is being hosted on the Bank's
website at www-indusind-com.

Kindly takc the abovc information on rccord and oblige.

Yours laithtully,
For Induslnd Bank Limitcd

Ilaresh K. Gaiulpni
Company Secrctary

Encl : a/a

lnduslnd gant Limired,701-801 Solitai@ Corporate ParL r67,G!ru Haqovrnd,r Marg. Andheri(Et,
Mumbar 400 o93 Mahara3hr.a, Indi. Te| lo22) 654t2200 Fax: lo22) 66412224

R.qlsrered Offie: 240r Gen. Thimmayya Red, Pune 4t I OO I , tndia
Tel.: (0201 2634 320r Fa::(O20)263432a1 Msit u5.t wwjndurind,(oh
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Induslnd Bank

The Dcputy Gencral Manager
Corporate Rclationship l)ept.
BSn Ltd.
l't liloor, Ncw Trading Iling
Rotunda Building, P. J. 'l'owers

Dalal Stcct, Irort
Mumbai 400 001

BSE Scrip Codc: 532187



Price Waterhouse Chartered Accounkmts l,LP

The Board ofDircctors
IDduslnd Bank Limited,
a4or, Gen Thimmalye lload,
(Cantonment), Pune - 411oo1.

Independent Auditors' Report on the Statement of ffnflncial results

r. We have audited the accompanfng Statement contaiDing the annual audited financial results
o{ Induslnd Bank Limited (the "Bank") for the year ended March 3r, 2or7 togetherwith the
notes ther€on (hereinafi$ referred to as thc "stat€ment'), which we har€ signed under
referenc€ to this rcport, except for the disclosur6 regardinS 'percentage ofshares held by
covemment oflndia', which havebeen trsc€d from disclosures madebythe Banks
Management and the "Pill^r3 under Basel III capital Regulations" ds hav€ been disclosed on
th€ Bankswebsite and in r€spect of\{hich a linkhas becn provided in Note s to the Statement,
both ofwhich have neith€r been r*iew€d nor been audited by us.

Managcment's ResponsibiUty for the fin{ncial results

2. Manegemeot is responsible fo! the preparation ofthe Statement. The Managemenl is also
r€sponsible for the preparation ofthe annual statutory fiDancral statemenis in accordance with
the statutory requirements prescrib€d under the Banking Regulation Act, 1949, circulars and
guidelines issued by R€serve Bank of lndia fron dme to time and the Accounting Standards
specified under Section 133 of th€ Companies Act, 2o4 read with Rule 7 ofthe Companies
(Accounrs) Rules,2014 (togeth€r referred to as thc "accounting pnnciples generally accepted in
lndia"), basiswhich the above Statem€nt containirgthe annual audited dnancial results has
been prepar€d. The responsibility indudes the design, implementation and maintenance of
int€mal control releiant to th€ preparation of the Statement that is free from material
misstatem€nt, $,hether due to fraud orerro!,

Audttors' Responslbility

S. Our responsibility is to €xpress an opinion on the stat€ment based on our audit. we conducted
our audit in accordance with the Standards on Auditins specified underSection l43(ro) of the
Companies Act, 2013 ("the Act") and other applicable authoritative plonouncements issu€dby
the Instiiut€ of Chanered Accountants offndia. those Standards requirc that 1.e comply with
clhical requircmeltsaDd plan and pedorm the audit to obtain reasonabl€ assuranceaboui
whether the financial statements arc free from material misstatement.

4. An rudit involv€s pcrlbrming procedlres to obtain audit evidence about the amounts alrd
disclosures in the Statement. The procedures selected depend on the alditols'jldgment,
including lhe assessment ofthe dsks of material misstatement of the Stalement, whether due
to fraud or error. In mahng those risk assessments, the audrtors consider internal control
relevant to the entity's preparation and fair presentation ofthe Statement in order to desjgn
audit procedures that a.e approldate in tlre circumstances. AI1 audit also includ€s evaluatinB
the appropriat€n€ss ofaccounting policies used and the reasonabl€ncas ofaccountinS esiimates
made by MaoaS€ment, as well as evaluating the ovemll presentation of the Statem€nt.

5. We believe that the audit evidence we have obtained is sufficient and lppropdate to provide a
basis for olrl audit opinion.
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Price Waterhouse Chartered Accountants LLP

Indnslnd BaDk l,inrited
Report oD^udiied FinancinlResulisforlbeyea.€ndedMarclr gr, 201?

Opinion

6. ln our opinion and to the best of our information and according to the explanatioN given to usr

i. the Stat€ment, togcther with the notes thereon are prelcnted in the format prclcriled under
Regulation 33 ofthe SEBI (ListinC OblitAtions and Disclosure Requir€ments) Regulations,
zots in this r€gard; and

ii. theanruul alditcd financinIrcsL ts fbr theyearcndcd M.rch 31,2ol7ns sct ouI iD the
StatcDrcDt gives a lruc and fiirvicw ofthe n€t Fofit ard othe.fina cinlinfornution Forthe
year{jnded March gr,2or7in occodanccwith thrj rccountint principles gencmlly acce.pt€d
in India,

Emphasis ofMatter

z. We draw your attention to Note g ofthe Statement regarding the fignres for the qua$c! ended
March 31, 2012, whichare the balancingfiSur6 between audited figures in respect ofthe full
financial year and the published year+o-date figures upto the third quart$ ofthe current
financial year. oul.opinionis not qualificd in respect ofthjs matter.

8. Tho statement dealt with by this rcport has been preJ,ared for the o(prcss purpos€ offilin8 with
BSE Limited and Ndtional stockExchange oflndiD Limited.'l'his Staiement is ba8ed on the
nudited linancial statements of the Bank for the year ended March 31, 2017 on which we issued
an umodified audit opinion vide our r€port dated April i9, 2or?.

Rcst ction on llse

9. tris report is addrersed to lhe Board of Din:ctors of the Company and has bccn prepared for
and only for the pupos€s set out in paRtmph a above. This report should not b€ oth€Bisc
used by any other paty for any otherpurpose.

For Price waterhouse Chartered Accountants l,LP

Mumbai
April19,2017

Russcll
Partner
Mernbc rumber:4:r9o



April19,2017

The Asst, Vice President
Listing D€partment
Natiunal Stock Exchrnge ofIndi:r Ltd.
Exchange PJaza, 5rl' FLooi
Plot No. C/l, G Block
Bandra Kurla Complex
Bandra (East), Mumbai 400 051

NSE Symbol: NDUSINDBK

Induslnd Bank

Thc Deputy Genernl Nlnnager
Corporate Relationship Dept.
BSF,I,td-
1't Floor, New Trading Ring
RotLrnda Building, I'. J. Torvers
Dalal Street, Fort
Murbai zl00 001

I3SE Scrip Codc:532187

DDCLARATION TO STOCK trXCHANGtrS
[Pursuant to Rcgulation 33(3)(d) ofthe SEBI (Listing Obligations and

Disclosure Requiremcnt's) Regulations, 2{}15I

Madam / Dear Sir',

This is to declare that tr4/s Price Waterhouse Chartered AccountaDts LLP (FRN 012'154N I
N500016), Statutory Auditors ofthe Bank, have issued an unmodiliccl opinioD on the Audited

Financial Results ofthe Bank lor the quarter and the financial year cndcd on March 31, 2017.

This Declaratioll is given for the records 01'lhe Stock Exchanges, in compliance with

Regulation 33(3Xd) of SEBI (Listing Obligatior]s and Disclosure Requirements) Regulations,

2015, including rn1 otnct.dtnent'tlrereit .

For Induslnd Bank Limited

Chief Financi:rl Officer
S V Z:rregrohktr

coRPoRATEoFFIcE:l.duindBankLnrt€d,3thFlootTowerl,onelndabuilscenile3llse.apatBapatMarg
Elph nnone Road, MLnbai 4oo0rl.l,4aharashtra,lndialel:1022)24231999Fa\:1a27)24231996
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