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| The Manager The Manager
DCS - CRD Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeeboy Towers Exchange Plaza, 5" Floor, Plot no. C/1,
Dalal Street, Fort, G Block, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051
Fax No.: 22722037/39/41/61/3121/3719 Fax No.: 26598237/38
BSE Scrip Code: 539056 NSE Scrip Symbol: ADLABS

Dear Sirs,

Sub: Audited Financial Results for the quarter and year ended March 31, 2018

We wish to inform you that the Board of Directors of the Company, at its meeting held today i.e. May
17, 2018 have approved the Audited Standalone and Consolidated Financial Results for the quarter
and year ended March 31, 2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31,
2018.

2. Independent Auditor's Report on the Audited Standalone and Consolidated Financial Results for
the quarter and year ended March 31, 2018.

Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby declare that the Statutory Auditors of the
Company, M/s. A.T. Jain & Co., Chartered Accountants (Firm Registration No. 103886W) have issued
an Audit Report with unmodified opinion on Audited Standalone and Consolidated Financial Results
of the Company for the quarter and year ended March 31, 2018.

The meeting of the Board of Directors of the Company commenced at 5.00 pm and concluded at 8:10
pm.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Adlabs Entertainment Limited

Wadholle

Madhulika Rawat
Company Secretary and Compliance Officer
(Membership No. F8765)

Adlabs Entertainment Ltd.
Regd. Office: 30/31, Sangdewadi, Khopoli-Pali Road, Taluka Khalapur, District Raigad-410 203. T: +91-2192-669 900 F: +91-22-4068 0088
Corporate Office: 9th Floor, Lotus Business Park, New Link Road, Andheri West, Mumbai-400 053. T: +91-22-4068 0000 F:+91-22-4068 0088
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Adlabs Entertamment lelted

CIN: L92490MH201’0PLC1 99925 Website : www. adlabsmag:ca com,

compilance@adlabsentertamment com.

_{Rs.in

'te dOff:ce 30!31 Sangdewadl Khopoll-Paii Road Talirka-: ‘Khalapur, District- Ralgad Pin-410: 203

'NDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCI-I 2018

lakhs: } .

 Particulars

As a_t
_31.03.2018

As at:

31:03.2017.

Audited

~Audited

1,13,313.40

8,620.08 |

2,188:61

53.02 |

10,618.16
52,54
16,540.55

97170 |.

1.20:439.39:
9,486.09.
53,92

1681718 |
16,540.55 .
1.064,36"

" 152.359.96 |

1,60.928.49

1,428.78

511.62
284.01
348
1,:272.01
34953

. 326.04

1,540.70 |

1,337.67

357.92
710.36-
.2:98
547 |
d6.49:]
235.10.
506:82

'5,716.15-{

3,289:81 F

1,68,076:11 |

1,64,218.30 |

'32,108.74.

7.089.78
41,985.87 |

4091495

49,975.75 |

88,114:99.
138.65:

'98,651.90
324.05-

T B9,263.641

B,376.61
2,742 .58
12,899.51
3,863.38
:25.46

-98,005.95']

564437

1782 '_

27,907.52 {.

“15,236:60-

1,58,076:11.

1:64,218.30°].




ﬁnam:lal resuits of ADLABS: Entertamment Limited for the Quarter and year ended. March 1, 2018 prepared m
: comphance with the. Indlan Accuuntlng Standard { Ind: AS}:

it anctal statements of the Companv forthe quarter and year ended March 31 2018 hav& been rewewed

Rs. In Lakhs

Amount

1,186.25 "
(1,186.25)-

Rs. In Lakhs

Amount

296,56.

{296:56}.

Rs.Ini Lakhs:

Amount’ _
- 5,000.00

(2.345.00) |

;-(12';555;'09) '

3! Irhagica; - however. pend:ng approvals from the: Ienders ofthe Company,
In terms-of para-6.of ind AS 105='Non Currént Assets héefd for sale'and




5. The Company is in the process of sale of surplus land and wholly owned subsidiary — Walkwater Properties Private Limited, however
pending approvals from the lenders of the Company, the Company has not classified the assets and investment in subsidiary as “held
for sale” in terms of para 6 of Ind AS 105- Non Current Assets held for sale and discontinuing operations.

6. Government has introduced Goods and Services Tax (“GST”) with effect from July 1, 2017, Accordingly , in compliance the Indian
Accounting Standards (Ind-AS) 18- ‘Revenue’, Revenue from operations for the quarter and year ended March 31, 2018 is disclosed
net of GST.

7.  Business Segments based on the “management approach” as defined in Ind-AS 108- Operating segments have been presented . The

accounting principles used in the preparation of the financial results are consistently applied to record revenue and expenditure in
individual segments.

8. The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm with current period’
classification.

9. The results for the quarter and year ended March 31, 2018 are also available on the Company's website www.adlabsimagica.com,
BSE website: www.bseindia.com and NSE website: www.nseindia.com.

/
For IMAS Entgctainment Limited
Place : Mumbai Th Y d
Date : May 17, 2018 \‘\\ \
W\
Manmoha

Chairman
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Adlabs Entertainment Limited

We have audited the accompanying statement of standalone financial results of Adlabs
Entertainment Limited ("the Company") for the quarter and for the year ended 31st
March 2018 (the ‘Statements’) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (hereafter referred to as “the Regulation™).

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been compiled from the related standalone financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant
rules issued thereunder (‘Ind AS’) and other accounting principles generally accepted in
India and in compliance with requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to

express an opinion on the Statement based on our audit of such standalone financial
statements.

We conducted our audit in accordance with the standards on auditing issued by The
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgement, including the assessment of risk of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Statement.
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Mt;m ;:i.- :.%ngzgnes. N. 8. Phadke Marg, Near East West Flyover,
- 4 Andheri (East), M i- :
Tel.: 022-2203 5151 / 5252 i el
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A. T. JAIN & CO.

CHARTERED ACCOUNTANTS

Continutation Sheet

We believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given

to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this

regard; and

(i) gives a true and fair view of the net loss, total comprehensive income and other

financial information for the quarter and year ended 31* March, 2018.

The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For A. T. Jain & Co.

Chartered Accountants
FRN: 103886W J4 f};iﬂi{\-
| oW [0
W/ {“&J[_Jtvi'_}‘?{;}é}j
- .
Sushil Jain Xy 5@6\W
Partner T

Membership no. 033809
Place: Mumbai
Date: 17% May, 2018.
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abs Entertamment lelted

(Rs |n lakhs )

31.03.2018

. Asat
31.03.2017

__Audited

Audited: .

ipmerit

1,13,313:41

- 8,620.08

2,316.00

5392 |

52:54
16,540,655
97170

1.20,472.09
9,486:09.
2,806.08.
53.90

. 46.08
15,540.55.
1,010,365

“1,41,868.:20 |

15041547

11,508.67 |

51162 |
29055 |

348
B8.2%
677.02

32983

1,543,114

+1.286.86.

357.92
711.86
9.98
40.00-
236.94.
509,82

14.869.47 1

. '13:248:85

1,56, 737.87.|.

1,63,664.02

880821 |
30.678:92. |

7.989.78
40,608.91

. 39,42543 ).

~T45.598.60

89,114.99 [

138.65

08,681.90°
32405

-ley Provisins

89,263.64°|

__99,005:95°

-8;378.81 |
277632
12,899:51
'3,980.99.
2547}

L Sub-total-—

-28;058.90')

76,059,358

._IES.. :

~T156,737.67]

1,63.:664.02 |




Consohdated Audlteﬁ fi nancral results.of ADLABS Entertainment: letted for the Quarter and year ended/March 31, 2018 prepared in,
’ comphance WIth the ndian: Accountmg Standard [ Ind- AS):

2,37,25,000 {Rupees Two Crore Thirty Seven Lakh Twenty Five Thausarid. only).each,
eqmty shares wr(h 5uch warrants carrymg an. optlon ,z‘ entlt!ement to subscrzbe to equ;tyf

RS. In‘Lakhs

‘Amourit
1,186.25.
{1,186.25) .

R5.In Lakhs

| Amount

296,56

1296.56)

Rs. in.takhs -
_Amount’

5,000,00 |,

12,385.00) |
(2,655:00) |




4. The Company is in the process for the sale of Hotel - Novotel Imagica, however pending approvals from the lenders of the Company,
the Company has not classified the Hotel as “ held for sale ” in terms of para 6 of Ind AS 105- Non Current Assets held for sale and
discontinuing operations

5. The Company is in the process of sale of surplus land and wholly owned subsidiary — Walkwater Properties Private Limited, however
pending approvals from the lenders of the Company, the Company has not classified the assets and investment in subsidiary as “held
for sale” in terms of para 6 of Ind AS 105- Non Current Assets held for sale and discontinuing operations.

6. Government has introduced Goods and Services Tax (“GST”) with effect from July 1, 2017, Accordingly , in compliance the Indian

Accounting Standards (Ind-AS) 18- ‘Revenue’, Revenue from operations for the quarter and year ended March 31, 2018 is disclosed
net of GST.

7. Business Segments based on the “management approach” as defined in Ind-AS 108- Operating segments have been presented . The
accounting principles used in the preparation of the financial results are consistently applied to record revenue and expenditure in
individual segments.

8. The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm with current period’
classification.

9.  The results for the quarter and year ended March 31, 2018 are also available on the Company's website www.adlabsimagica.com,
BSE website: www.bseindia.com and NSE website: www.nseindia.com.

.f\\

For ADLABS I;\ inment Limited
Place : Mumbai \ \ ™/

Date : May 17, 2018 \ '

Manmohan y
Chairman
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Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Adlabs Entertainment Limited

We have audited the accompanying statement of consolidated financial results of Adlabs
Entertainment Limited ("the Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) for the quarter and for the year ended 31%
March 2018 (the ‘Statements®) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (hereafter referred to as “the Regulation”).

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with
relevant rules issued thereunder (‘Ind AS’) and other accounting principles generally
accepted in India and in compliance with requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to

express an opinion on the Statement based on our audit of such consolidated financial
statements.

We conducted our audit in accordance with the standards on auditing issued by The Institute
of Chartered Accountants of India. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of risk of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Holding Company’s preparation and fair presentation of the Statement
in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Holding Company’s Directors, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidgggobtained by us is sufficient and appropriate to provide a
basis for our audit opinion. - SAIN N

Vv A
212, Rewa Chambers, !
31, New Marine Lines,
Mumbai - 400 020.
Tel.: 022-2203 5151 / 5252
E-mail : accounts @atjain.net

414, Hubtown Solaris, 4th Floor,

N. 8. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbai - 400 069.

Tel.: 022-6736 2000

E-mail : accounts @atjain.net




H T JHIN & CO Continutation Sheet
OH.A'RT.ERED Accoununré

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial
statements of the subsidiary referred below, the Statement:

(i) includes the results for the quarter and year ended 315 March, 2018 of the following
entities -

Holding Company:
Adlabs Entertainment Limited

Indian Subsidiaries:
1. Walkwater Properties Private Limited;
2. Blue Haven Entertainment Private Limited

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) gives a true and fair view of the consolidated net loss, total comprehensive income and
other financial information of the Group for the financial year ended 31 March, 2018.

We did not audit the financial information of the subsidiary — Blue Haven Entertainment
Private Limited included in the consolidated financial results, whose financial information
reflect total assets of Rs. 0.66 lakhs as at March 31, 2018, total revenues of NIL, total net
profit after tax of Rs.0.08 lakhs and total comprehensive income of Rs. 0.08 lakhs for the
year ended on that date, as considered in the consolidated financial results. These financial
information have been audited by other auditor whose report has been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary is based solely on the
report of the other auditor.

Our opinion in the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditor.

For A. T. Jain & Co.
Chartered Accountants
FRN 193886W

{;‘.}'
/A
. .I,.":/. ‘_I (
KJ@*M <(  on2
P i ( aies>-
W\
Sushil Jain %
Partner

Membership No. 033809
Place: Mumbai
Date: 17% May, 2018.
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May 17, 2018
The Manager | The Manager
DCS - CRD Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeehoy Towers, Exchange Plaza, 5" Floor, Plot no. C/1,
Dalal Street, Fort, G Block, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051
Fax No.: 22722037/39/41/61/3121/3719 Fax No.: 26598237/38
BSE Scrip Code: 539056 NSE Scrip Symbol: ADLABS

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

|, Mayuresh Kore, Chief Financial Officer of the Company, hereby declare that, the Statutory
Auditors of the Company, M/s. A. T. Jain & Co., Chartered Accountants (Firm Registration
No. 103886W) have issued an Audit Report with unmodified opinion on Audited Standalone

and Consolidated Financial Results of the Company for the quarter and year ended March
31, 2018.

For Adlabs Entertainment Limited

s —

Mayuresh Kore
Chief Financial Officer
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