
Neueon Towers Limited
(Formerly laown as Sujano Towers Limited)

Date: 30th May,2OL7

Dear Sir/Madam,
Sub: Outcome of the Board Meeting - Reg.

This is to inform you that the Board of Directors of the Company at their meeting held on
30.05,20L7 ap proved the fol lowing:

Approval of Audited Financial Results (standalone and consolidated) of the
Company for the quarter and year ended 3L.03.20L7 along with Statement of
Assets and Liabilities for the same period, Statutory Auditor's Report thereon.

Re-appointment of Shri M. Balarama Krishnaiah, Chartered Accountant,
Hyderabad as Internal Auditors of the Company for the Financial year 2OI7-L8.

Re-appointment of M/s Nageswara Rao & Co, Cost Accountants, Hyderabad, as

Cost Auditors of the Company for the financial year 2OL7-L8.

Appointment of RPR & Associates, Company Secretaries (CP No.5360), Hyderabad
as Secretarial Auditors of the Company for the Financial year 2OI7-L8.

This is for your information and record.
)

Kindly acknowledge the same.

Thanking You,

Yours faithfully,
For Neueon Towers Lim

!.

2.

3.

4.

Ch.Mallikarjuna
Company Secretary

CIN : 1401 09TG2006PLC049743
Regd. Office:
Survey No.321, .
Turkala Khanapur(V),
Hatnur (M), Medak Dist. - 502 201.
Telangana, India.
T + 91 -08458-288964/965,
www.neueontowers.com

Gorp.&Admin. Office:
Plot No.5/A, Vengalrao Nagar,
Hyderabad - 500038,
Telangana, India.
T +9 1 -40-238 1 5530 131 132
F +91-40-23815534.

To

The Department of Corporate Services -
CRD,

BSE Limited,
P.J.Towers, Dalal Street,
MUMBAT - 400 001.

To

National Stock Exchange of India Ltd,

stn floor, Exchange Plaza,

Bandra (E),

MUMBAI - 400 051.

Scrip Code:.532887 Scrip Symbol: NTL



Neueon Towers Limited
(Formerly known os Sujono Towers Limited)

NEUEON TOWERS LIMITED
(Formerly Sujana Towers Limited)

Regd. Office: Survey No.32l, Turkaln Khanapur (V), Hatnur (M), Medak Dist,-Sl220t, Telangana, India.
Audited Standalone and Consolidated Financial Results for the Quarter and year ended 3lst March,2017

| 47.053 t7

t.il.t8403Purchases of Stock-in{rade
Changes in inventories of finished goods,work-in-progress and 2t7 62

1.637 4lI Other Expenses (Any I rem exceeding | 0% of the total

relating to continuing operations to be shown separately)

Loss) from operations before other income,finance

Profit/(Lossl from ordinary activities before finance costs and

items (3 + 4)

(r 6,7s6.78) rs.141.79

(r 0,030.68Profit/(Loss) from ordinary activities after finance costs but

Loss) frorn ordinary activities before tax 17 + 8;

(49,t92.22Net ProfiV(Loss) from ordinary actrvities after lax (9 + | 0)

Net Profit/(Loss) for the period I I + l2) <49,192.221

( | 4,512.(r8Net Profil/(Loss) aflter taxes, minority interest and share of
profi t/( Loss) of associates ( I 3+ I 4+ | 5 )

23.695 I I 73.377 3s

ngs per share (before extraordinary items) (of Rs | 0/- each)

per share (after extraordinary items ) (ofRs l0f each)

Cl N : 1401 09TG2006PLC049743
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Hatnur (M), Medak Dist. - 502 201.
Telangana, India.
T + 91 -08458-288964/965,
www.neueontowers.com

Corp.&Admin. Office:
Plot No.5/A, Vengalrao Nagar,
Hyderabad - 500038,
Telangana, India.
T +91 -40-2381 5530/31 /32
F +91-40-23815534.



Neueon Towers Limited
(Formerly known os Suiona Towers Limited)

Notes:
I The above results have been reviewed and recommended by the Audii Committee and approved by the Board ofDirectors at their meeting held on 30th May 2017

2 The financial results fbr the quarter and financial year ended 31st March, 2017 have been reviewed by the Statutory Auditors as required under Regulatlon 33 of SEBI (Listing

obligationandDisclosureRequirements)Regulations,20l5 Thefiguresforthequarterandfinancialyearended3lstMarch20l6andthefiguresasatlstApril20l5asper

IndianCAAP(previous|yreported)havebeenre-statedasrequiredintermsoflndianAccountingStandards(lnd-AS)forthepuoseof

to audit by the Statutory Auditors

3 ln the absence of provision for disclosure of the other Comprehensive Income in the format announced by SEBI for the year ended 3 | March, 20 | 6, diflferences on account of

$measurementofthedefinedbenefitplan(gratuity)ofRs 147 lakhsisadjustedin'EmployeeBenefitExpenses'andrelatedtaxrmplicationofRs05llakhshasbeenadjustedln

'Deferred Tax'which otheruise should have been disclosed under the head'Other Comprehensive Income'

4 The Company primarily engaged in the manulacturing and trading of steel and steel products, which in the context of Ind AS 108. is considered as a single segmenl in the above

d i sc losures

The above results will be placed on Website ww su.;ana com

Exemptrons applied at transaction

Thefnancialresu|tsoftheC-ompanyhavebeenpreparedinaccordancewithIndianAccountingStandards(lnd-AS)notied

Rules 2015 (as amended) The company adopred Ind AS from l*'April 2016 and accordingly these financial results (including all the perrods presented in accordance with Ind AS

133 olthe Companies Act,2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India

lnd As l0l (First time Adoption oflndian Accounting Standards) provides a suitable starting point for accounting in accordance with Ind AS and is required to be mandatorily

fo|lowedbyf'irst.timeadopterslndASl0la||owsfrst-timeadopter,exemptionsfromtheretrospectiveapp|icationofceain
applied the following exemptions in its standalone financial results:

a property,plantandEquipmentwerecaniedinthestatementoffinancial positionpreparedunderpreviousGAAPasat3lstMarch20'l6 TheCompanyhaselectedtoregard

such carrying amount as deemed value at the date of transaction i.e; I st Apri l' 20 I 5

b UnderpreviouscAAp,investmentinsubsidiaries,jointventuresandassociateswerestatedatcostandprovisionsmadetorecognisethedecline'otherthantemporary.under
lnd AS, the Company has elected to regard such carrying amount as at 3 I st March, 20 I 5 as deemed cost al the date of transaction

Under previous cAAp, noncunent Investments were stated at cost where applicable, provision was made to recognise a decline' other than temporary, in valuation of such

Investments, Under lnd AS, the company has elected to regard such carrying amounl as at 3 | sl March, 201 5 as the f'air value on initial recognition as the fair value on the date ol

transltron

The statutory Auditors ofthe company have audited the srandalone Financial Results for the quarler ended 3l 03 2017 and also audited the standalone flnancial statements for

the year ended 3l 03 2017 in compliance with Regulation 33 ofthe sEBI (Listing obligation and Disclosure Requirements) Regulations, 2015 except the three subsidiary

accounts

CIN : 140 1 09TG2006P1C049743
Regd. Office:
Survey No.321, .
Turkala Khanapur(V),
Hatnur (M), Medak Dist. - 502 201.
Telangana, India.
T + 91 -08458-288964/965.
www.neueontowers.com

Corp.&Admin. Office:
Plot No.5/A, Vengalrao Nagar,
Hyderabad - 500038,
Telangana, India.
T +91 -40-23815530131 132

F +91-40-23815534.



Neueon Towers Limited
(Formerly laown as Sujana Towers Limited)

C k 12+m7A+lNHvAtu@

The Statemenl of assets and liabilities are qs ".I dejr5
in Lakhs)

Pa rticu la rs Sta nda lone Consolida ted
As at March

3t.20t 7

As at March
Jt. 2016

As at April I

20t 5

As at March
3t.20t7

As al March
3r,2016

As at April I
20r 5

(Audiaed) (Audited) \udtted) (Audited) (rAudited) (Audired)

ASSf,TS
Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Investment Property

id) Other intangible assets

ie) Financial Assets
(i) lnvestments
(ii) Trade Receivables
(iii) Loans
(rv) Others

lfl Other non-cunenl Assets

Current Assets ;

.a) Inventories
b) Financial Assets

(i) lnvestments
(ii) Trade Receivables
(iii) Cash & Cash Equivalents
(iv) Bank Balances other than (iii) above
(v) Loans
(iv) Others

c) Other Current Assets

|,56,544 64

2.50

13,993 74

1,1t479

r,095 38

2,206 7l

I,28,908 20

36 36

48 35

t,829 09

3.r65 35

1,65,898 04

514

13,993 74

1,114 79

1,09s 38

3,032 8 |

t,34,634 04

60 56

48 8l

|,597 46

459 54

43, I 58 94

791

13,993.74

|,114 79

|,30,560 36

t,095 38

3,804 86

|,42,037 ?8

15 85

39 00

|,503 03

643 86

|,56,717.59

2,36

| ,114 79

|,095 38

2.347 t3

2,06,065 53

77 54
48 35

4.9 t4 38

99 79

I,66,070 99

514

I,il4 79

| ,095 38

3,176 48

2,15,294.03

|5 42

48 8l

t,597 46

833 65

43,33 | 89

79l'

I,30,560 36
I,095 38

3,940 42

2,2 |,009 35

5t65
39 00

|,501 03

1,262 34

Total 3.08.944.97 1.940.J0 7.975.50 J.12.482.85 3,89.3s2. | 3 4,02.80t,J1
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Reserves & Surplus
Liabilities
Non-current liabilities
(a) Financial Liabilities

(i) Bonowings
(ir) Trade Payables
(iii) Other Financial Liabilities

(b) Provisions
(c) Deferred tax liabilities (Nel)
(d) Other non-cunent liabilities

Current liabilities
(a) Financial Liabil ities

(i) Borrowrngs
(ii) Trade payables
(iii) Other Financial Liabilities

(b) Provisions
(c) Cunent Tax Liabilities
(d) Other current liahilities

5,654.46

126.83

1 0,340.73

64,941 72

33,424 t7
204 27

l4 41) ql

r,23,854 05
6 gRq q,

42,908 47
5.604 55

462 89

5,654.46

124.45

59,532.95

70,168 74

30,099 74

t85 50
I t,243 99

96, | 48 30
7,008 86

15,7 | 8 l0
5,632 49

422.53

5,1 91.50

1 48.51

72,051.61

70,460 | 5

)6 qq4 )s
28,750 60

220 69
6.742 00

64,446 00

33,974 35

22.639 | |

5.698 62

658 05

5,6s4 46
126.83

23,695 11

72,726.49

3l,l t9 49
204 27

t4,730 87

|,23,854 05
47.850 70

42,908 48

5,604 55

2.007 55

5,654.46
124 45

?? 1??'t{

78,132 92

29,795 07

t85 50
I t.54 | 80

96, | 48 30

52,5 t9 92

35.7 r 8 l0
s,632 49

58)l

5,t91 50

t4851
84,377 67

77,975 04
)6 994 )5
28.750 60

220 69
6 ?1S 5)

64,446 00
78,87 | 0l
22.605 04

5,698 62

786 86

Total Equitv and Liabilities J.08.944.97 J.2t.940.31 3.37.975.50 .1.?2.482.85 1.89.t52.13 ,4.02.80 | .33

BY Order of the Board
TOWERS LTMITED

G. SRINryASA RAJIJ
MANAGING DIRECTOR

Place : Hyderabad

Date :30.05.2017

CIN: L401 09TG2006PLC049743
Regd. Office:
Survey No.321, o

Turkala Khanapur(V),
Hatnur (M), Medak Dist. - 502 201.
Telangana, India.
T + 91 -08458-288964/965.
www.neueontowers.com

Gorp.&Admin. Office:
Plot No.5/A, Vengalrao Nagar,
Hyderabad - 500038,
Telangana, India.
T +9'1 -40-238 1 5530 I 31 I 32
F +91-40-23815534.



VENUGOPAL & CHENOY
Chartered Accountants

4-1 -889 I 1 6 I 2, T ilak Road,
Hyderabad - 500 001.
Tef eFax: 247 53454,247 53852

24752853,24756885
Email: info@venugopalandchenoy.co

Audito(q R.epqrt on Qr+a,rterlv ,Fina,ngial Fgsult.s anC Year to Date Rgs-u]ts gf the Companv

To

Board of Directors of Neueon Towers Limited.
(Formerly known as Sujana Towers Limited)

We have audited the quarterly stindalone financial results of Neueon Towers Limited (Formerly
known as Sujana Towers Limited) for the quarter ended March g!, 2OL7 and the year to date
standalone financials results for the period April 1, 2016 to March 3t,2Ot7 attached herewith,
being submitted by the company pursuant to the requirement of clause 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulation , 20L5. These financial result for the
quarter ended March 31, 2017, have been prepared on the basis of the audited financial
statements for the year ended March 37, 2Ot7 and the financial results for the nine months
ended December 3L,20L6, which are subject to limited review and are the responsibility of the
company's mahagement and have been approved by the Board of Director of the Company.
Our responsibility is to express ah opinion on these financial statements based on our audit of
the consolidated financial results as at and forthe year ended March 3!,201-7, and our review
of the financial results forthe nine months ended December 3!,20!6, which was prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
for Interim Financial Reporting Ind AS 34, mandated under Section 133 of the Companies Act,
201-3 read with relevant rules issued thereunder or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of bur information and according to the explanations given to us
these consolidated quarterly financial results as well as the consolidated year to date results:

(i) As presented in accordance with requirements of clause 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulation, 20L5, in this regard; and

give a true and fairview of the net profit and otherfinancial information forthe quarter
ended March 3L, 2Ot7 as well as the year to date results for the period from April L,

2016 to March 3L,20L7.

(ii)

BeeVl,ation, 2915



VENUGOPAL & CHENOY
Ghartered Accountants

I
I

4-1 -88911612, Tilak Road,
Hyderabad - 500 001.
Tef e Fax: 247 53454,247 53852

24752853,24756885
Email: info@venugopalandcheno

These financial results includes the results for the quarter ended March 3t, 2OL7 being the
balancing figure between the audited figures in respect of the full financial year ended March
3t, 2OL7 and the published year to date figures upto December 3I, 2016 of the relevant
financial year, which are subjected to a limited review as stated in paragraph 1 above, as
required under the SEBI Regulation,

For VENUGOPAL & CHENOY,

Cha rtered Accou nta nts,
FRN:0046715
\ l, r

1,\,' 4 )+-x
(P.V.SRr HARt )

Partner
Membership No.021961

Place: Hyddrabad
Date: 30.05.20L7
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