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Re: Audited Financial Results for the Quarter/Financial Year ended 31st March, 2018

1. We have to inform you that pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board at its meeting held today, which commenced at 12.30 P.M. and concluded at
4.30 P.M. inter alia, considered and approved Audited Financial Results of the Company
for the quarter/financia l year ended 31st March 2018 and recommended payment of
Dividend of Rs. 0.25 per equity share of Rs. 5/- each ( 5%).

The said dividend, if declared by the members at the ensuing Annual General Meeting,
will be credited/ despatched within 3 weeks of the said meeting.

2. In this connection, we enclose herewith the following:
(i) Audited Financial Results for the quarter/year ended 31st March 2018.
(ii) Auditors' Report on the Audited Financial Results.

3. The Report of Auditors is with unmodified opinion with respect to the Audited Financial
Results of the Company for the quarter/year ended 31st March 2018.

. 4. The results are also being published in the newspapers , in the prescribed format.

Thanking you,

Yours faithfully,
For Umang Dairies Limited

~,,~\<.~
(Pankaj Kamra)
Company Secretary

Encl: As above

Admn. Office : Gulab Shawan, 3rd Floor, 6A, Sahadur Shahzalar Marg, New Delhi · 110002, Ph. : (011) 33001162, 33001112, Fax : 23739475
E-mail : umang@jkmail.com

Regd. Office : Gajraula Hasanpur Road, Gajraula - 244 235 Dis!. Amroha(U.P.) Ph. : (05924) 252491- 92, Fax : (05924) 252495
E-mail : udl@umangdairy.com, Website : www.umangdairies.com. C IN : L15111UP1992PLC014942

AN ISO 9001 : 2008, HACCP, ISO 14001 : 2004 & OHSAS 18001: 2007 CertifiedCompany
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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED 31st MARCH, 2018

(Rs. in Lakhs , except per share data)
Quarte r Ended Year Ended

Sr. No. Particulars 31.03.2018 31.03.2017 31.12.2017 31.03.2018 31.03.2017
Audited (Refer Note No.6) Unaudited Audited Audited

1 Revenue from operations

(a) Revenue from Operations 6,909.40 7,358.19 6,521.99 24,528 .54 20,936.38
(b) Other Income 39.70 107,02 2.79 47.47 139.36
2 Tota l Income (a+b) 6,949.10 7,465.21 6,524.78 24,576.01 21,075.74
3 Expenses

(a) Cost of materials consumed 5,407.20 6,424.41 3,681.66 16,349.07 15,410.21
(b) (Increase)/Decrease in Inventories of finished goods, work-in- (1,261.20) (786.99) 561.13 349.16 (269.64)

progress and stock-in-trade
(c) Excise Duty - (0.84) - 0.1 2 1.33
(d) Employee benefits expense 511.21 429.97 600.91 2.180.93 1.507.47
(e) Finance Costs 138.19 59.40 76.85 373.74 144.25
(f) Depreciation and amortization expense 98.33 113.33 80.23 358.95 339.47
(g) Other expenses 1,264.52 1,183.20 1,092.23 4,353.60 3,693.72

Tota l Expenses (3a to 3~) 6,158.25 7,422.48 6,093.01 23,965.57 20,826.81
4 Profit / (Loss) before exceptional items and Tax (2-3) 790.85 42.73 431.77 610.44 248.93
5 Exceptiona l items . - . - -
6 Profit / (Loss) before Tax (4-5) 790.85 42.73 431.77 610.44 248.93
7 Tax Expense : 144.70 12.19 142.76 83.38 83.94

(a) Current Tax Expenses / (Reversal) 115.56 (3.04) - 115.56 54.61
(b) Deferred Tax Charge / (Credit) 154.44 69.84 142.76 93.12 83.94
(c) MAT Credit Entitlement (125.30) (54.61) (125.30) (54.61)
8 Net Profit I (Loss) for the period (6-71 646.15 30.54 289.01 527.06 164.99
9 Other Comprehensive Income / (Expense) (Net of Tax) 15.81 (2.26) 2.33 8.66 (9.06)
10 Tota l Comprehensive Income / (Expense) (8+9) 661.96 28.28 291.34 535.72 155.93
11 Paid-up Eouitv Share Capital (Face Value Rs.Sr-each) 1100.16 1100.16 1100.16 1100.16 1100.16
12 Other Equi lv 4,192.80 3,657.09
13 Earning per share (Face value Rs.5/-each)
(a) Basic and Diluted 2.94 0.14 1.31 2.40 0.75

Statement of Assets and Liabilities as at 31st March, 2018 (Rs in Lakhs)

S. No. Particu lars As at As at
31-03-2018 31-03-2017

I ASSETS
1 Non-current Assets

(a) Property , plant and equipme nt 7,072.35 7,16 1.13
(b) Capital wo rk-in-p rogress 434.80 46.75
(e) Other Intan gib le Assets 25.62 21 .33
(d) Financial Assets

(i) Othe r Financial Assets 63.63 63.28
(e) Oth er Non -Current assets 48.69 67.50

Total Non Current assets 7,645 .09 7,359.99
2 Current Assets

(a) Inventories 3,7 18.06 3,923 .06
(b) Financial Ass ets

(i) Trade receivables 1,241 .85 434.77
(ii) Cash and cas h equiva lents 39 .69 44.89
(iii) Bank Balances oth er tha n (ii) above 39.32 39.6 1
(iv ) Other Fina ncial Assets 11.27 17.53

(c) Cur rent Ta x Assets (Net) 421.54 398.73
(d) Oth er Current ass ets 204 .51 167.26

To tal Current assets 5,676.24 5,025.85
TOTAL ASSETS 13,321.33 12,385.84

II EQUITY AND LIABILITIES
1 Equity

(a) Equity Share Capital 1,100.1 6 1.100.16
(b) Other Ecuitv 4, 192.80 3.657.09

Total Equ ity 5,292.96 4 ,757.25



2 LIABILITI ES
1 Non -current Liabil it ies

(a) Financial Liabilities
(i) Borrowings 797.25 615.55
(ii) Other Financial Liabilities 11.00 332.19

(b) Provisions 180.94 155.26
(c) Deferred tax liabilities (Net) 733.0 4 760.96
(d) Other Non-Current liabilities 974.01 8.19

Total Non -current liab ilities 2,696.24 1,872.15
2 Current Liabi lit ies

(a) Financial Liabilities
(i) Borrowings 3,348.25 1,771.64

(ii) Trade payables 618.03 1,404.56
(iii) Other Financial Liabilities 1,101.3 4 1,176.99

(b) Other current liabilities 258.53 1,368.70
(c) Prov isions 5.98 34.55

Total Current liabiliti es 5,332.13 5,756.44
TOTAL EQUITY AND LIABILITIES 13,321.33 12,385.84

Notes :
1 Revenue from Operations includes conversion charges received by the Company towards contract manufacturing activities.

2 (a) The Company has adopted Ind AS (Indian Accounting Standards) from 1st April, 2016. The figures for the qu arter and twelve
months ended 31st March, 2017 are also Ind AS compliant. The reconciliation of net profit as previously reported on account of
transition from the previous Indian GAAP to Ind AS for the quarter and twelve months ended 31st March, 2017:

(Rs in Lakh s)

Quarter Ended Twelve months
SI. No. Name of Adjustment s March-17 Ended March -17

(Audited) (Audited)
1 Profit after tax as reported under previous GMP 33.51 168.55

Ad justm ent on account of :
2 Impac t of effective Interest rate adjustment on borrowings (1.20) (5.52)
3 Impact of effective Interest rate adjustment on Redeemable Preference shares (3.11) (22.71)
4 Impact of Interest Income 2.42 17.57
5 Impact of Revaluation of PPE (9.55) (9.55)
6 Impact of Other Expenses (0.01) (0.06)
7 Impac t of Actuarial (gain)/Loss 6.74 13.54
8 Impact of Deferred Tax Liability 1.74 3.17
9 Net Profit as per IND AS 30.54 164.99

10 Other Comprehens ive Income (Net of Taxes) (2.26) (9.06)
11 Total Comprehensive Income as per Ind AS 28.28 155.93

2 (b) The Company has adopted fair valuation for its Property, Plant and Equipment as deemed cost on the date of transition i.e.1st Apr il,
2016 which has resulted in increase in value of Property, Plant and Equipment by Rs. 1777.47 Lakhs whose impact has been given
in the quarter ended 31st March, 2018.

3 In compli ance to Ind AS-18 and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the reported revenue for
the quarter and twelve months ended 31st March, 2017 was inclusive of Excise duty. Goods and Service Tax (GST) has been
implemented w.eJ. 1st July, 2017 and as per Ind AS-18, the revenue for the quarter ended and twelve months ended 31st March,
2018 is reported net of GST, hence not comparable with corresponding periods.

4 The Company has only one Business Segment namely 'Dairy Products'.

5 The Board has recommended dividend of Rs. 0.25 per share (5%) on the Equity Share Capital for the year ended 31st March, 2018.

6 The figures for the previous periods have been regroupedl rearranged, wherever considered necessary, to conform current period
classi fications. The figures for the quarter ended 31st March, 2018 and 31st March, 2017 are the balancing figures between audited
figures for the full financial year and the published year to date figures for the nine months ended.

7 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 03.05.2018.

Place : New Delhi
Date : 03.05.2018

On behalf of t~7.l Board

foe Umanq(\;JIJl"d
R.C.PERIWAL

Director
[)



Singlii e:l Co.
Chartered Accountants

Unit No. 1704, 17th Floor, Tower B, World Trade Tower, DND FLyway, C·01, Sector 16, Noida·201301, Delhi·NCR (India) IPh:(0120) 2970005 Mob. 9205575996

E-mail: newdefhi@singhico.com IWebsite : www.singhico.com

Auditor's Report on Quarterly Financial Results and Year to Date Results of Umang Dairies
Limited Pursuant to the Regulation 33 of the S EBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015.

To
Board of Directors

Umang Dairies limited

We have audited the accompanying quarter and annual financial results ('the statement') of

Umang Dairi es Limited ('the Company") for the year ende d 31 March 2018, attached herewith,

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obli gations and Disclosure Requirements) Regulations, 2015. Attention is drawn to

the fact that the figures for the quarter ende d 31 March 2018 and the corres pond ing quarter

ende d in the previous yea r as reported in the sta teme nt ar e the balancing figures between

aud ited figures in respect of the full financial yea r and the published year to date figures up

to the end of the third quarter had only been rev iewed and not subjected to audit.

The Statemen t have been prepared on the basis of the audited annual financial statements and

reviewed quarterly financi al results up to the end of third qu arter which are the resp onsibility

of the Company's management. Our resp onsibili ty is to express an opinion on the statement

based on our aud it of finan cial sta temen ts, which have been prepared in accordance with the

recognition and measurement principles laid down in Indian Accoun ting Standa rds (Ind AS)

prescribed under section 133 of the Companies Act, 2013 ('the Act') read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in

compliance with requirement of Regulation 33 of the SEBI (Listin g Obligations and

Disclosures Requirem ents) Regulation, 2015.

We conducted our aud it in accordance with the auditing standards gene rally accepted in

India. Those s tandards require that we plan and perform the audit to obtain reasonable

assurance about w he the r the stateme nt is free of material misstatem ent. An audit includes

examining, on a test basis, evidence suppo rting the amounts di sclosed as financial results. An

audit also includes assessing the accounting pr inciples used and significant es timates mad e

by the management. We believe that our audit provides a reasonable basis for our opinion.

The com parative financial information of the Compa ny for the correspo ndi ng qu arter and

yea r ende d March 31, 2017 included in these financial results, are based on the previously

issu ed financi al results prepared in accordance with the recognition and measurement

principles specified under section 133 of the Compani es Act, 2013, rea d with relevant rules

issu ed thereunder and other accounting principles gene rally accepted in India and aud ited by

the previous auditor whose report for the yea r ende d March 31, 2017 dated May 26, 2017

expressed an unmodified opinion on those financi al statements, as adjusted for the differences

in the accounting principles adopted by the Company on transition to the Ind AS, which have

been audited by us.

KOLKATA MUMBAI BENGALURU AHMEDABAD



Singlii d, Co.
Chartered Accountants

Based on our audi t cond ucted as above, in our opinion and to the best of our information and

according to the explana tions given to us the acco mpanying state ment,

(i) is presented in accordance with the requirements of Regul ation 33 of the SEBr

(Listing Obli gations and Disclos ures Requirem en ts) Regul at ions, 2015 in this

regard; and

(ii) Give a tru e and fair view of the net profit including other comprehens ive income

and othe r financial info rm ati on for the yea r ende d 31 March 2018.

Place: New Delhi
Date: 3rd May, 2018

For Sing hi & Co.
Cha rtered Accoun tants
Firm Reg. No. 302049E

ft{? -------
B. K. Sipani

Partner
Mem bers hip No. 088926




