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The Manager — Listing

National Stock Exchange of India Limited,
“Exchange Plaza”, Plot No. C/1, G Block,
Bandra — Kurla Complex, Bandra (East),
Mumbai — 400051

Near Sir/fMadam,

Sub: Financial Results for the year ended March 31, 2017.

® WENDT

Symbol: WENDT
Series: EQ

The audited standalone and consolidated financial results for the year ended March 31, 2017 of the Company
under Ind AS ('the Statement'), which have been approved and taken on record at a meeting of the Board of
Directors of the Company held on Monday, April 24, 2017, were submitted to the Stock Exchange thereafter.

We enclose herewith:

1. Revised audited standalone and consolidated financial results for the quarter and year ended March 31,
2017 of the Company under Ind AS ('the Statement'). The figures as reported earlier remain unchanged.

2. Auditor's Report from the Statutory Auditors, M/s. Deloitte Haskin & Sells on the Standalone and
Consolidated Financial Results for the year ended March 31, 2017.

3. The Company’s Statutory Auditors, M/s. Deloitte Haskin & Sells have issued the Auditors Report with
unmodified opinion on the Audited Standalone and Consolidated Financial Results of the Company for

the year ended March 31, 2017.
This is for your information and records.
Thanking you,

Yours faithfully,
For Wendt (India) Limited

Aka nki%ijawat

Company Secretary

Encl: a/a

Regd. Office: Flat. No. A2-105, Cauvery Block,

National Games Housing Complex, Koramangala, Bangalore-47.

Phone + 91 80 2570 1423/ 24, Fax + 91 80 2570 1425.
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Regd. Office 1105, 1st Floor, Cauvery Block,National Games
Heusing Complex,Koramangala, Bangalore- 568 047

£ i of Standal and C lidated Audited Financlal Results
for the year ended 31st March 2017

(= in lacs, pxeept EPS)

. Particalars ; STANDALONE FINANCIAL RESULTS CONSOLIDATED FINAHCIAL RESULTS =
_____Three months ended Year ended Three months ended Year ended
3170312017 3442020161 _ 31/03/2016]  31/032017] _ 31/03i2016]  31/03/2017| 31/42/2018] 31/03/2016| 3103/2017] 31/0312018
Unaudited Audited b Unaudited Audited
1. Income |
{2) Gross Sales/Rzavenue from Operations 3,737 3488 3,448 13810 12,616 4 044 3,856 3,767 15,587 14,296
(b} Cther income 228 71 183 544 648 84 £8 113 312 281
Total Income 3.863 __ 358E 2.621 14,454 13,264 4.128 3524 3,820 15,808 14,577
2. Expenses | |
a. Cost of materials consumed 1,224 1,670 a58 4,168 4,673 1224 1,070 958 4,198 3,673
ib, Purchases of slock-in-rade 33 45 131 276 289 238 213 380 1,202 1,260
©, Changes in inventories of finished gocds work-in- | i
progress and stock-in-trade - 31 {121} 2% {140} {13) (14} (94) {78) {127) {37)
d. Excise Duiy 309 278 245 1131 61 308 278 245 1,131 961
e. Employee benstits expansa 585 583 433 2301 2,077 630 824 534 2,463 2234
f. Finznce costs ~ 12 1 12 1 - 12 il 1z 1
g. Depraciation and amorlisation expense 254 243 216 854 835 258 258 274 989 B70
h. Other expendilure 1.087 1,428 4,230 4 142 3,842 1,127 1,181 1,250 4,374 4,135
Total expenses 3.500 3.244 3,293 12.884 11,765 3772 3,852 3,514 14,252 13.097
3. Profit {(+1/ Loss (-} before tax {1-2} 453 322 | 332 1,570 t4080 356 372 305 1.6857 1.580
4. Tax expense | | | |
Cutrrent tax | 85 105 | 83 | ase 438 | 25 I ET 68 | 439 482
Defarred ax | [ ] 33 | 13 20 22 (2} 33 13 20
Total tax expense i ar 103 €8 | 401 488 | g6 116 101 4521 502
5. Profit (+) ILoss () _alter tax (3-4) | 376 218 236 | 1.169 1.041 260 256 205 1,205 1078
B, Ofher Comprehensive income |
a) ltems that will not be reclassified io profitor  Joss | | "
| {88} 7 (48) | {68) {48} {68) - {48) {68) (48]
0} ltems that will be recizssified to profil or loss = = - = - [24) B )] 26 2 55|
|_Total Other Comprehensive income (58] - 48)] [ {48 (82) (28) 22} {70} 400)
17, Tetal Comprehensive income [5+6) 308 218 188 1401 | 583 168 228 183 1,135 978
8. Faid-up equily share capital (Face Value Rs. 10/- per
)
share) 200 260 200 20 200 200 200 200 260 200
|8, Toial Rassrves 10,043 8 544 11,431 10,499
0. Earmnings =er Shara (EFS)
Basic and diluied EPE [no! annialzed) 8.8 10.97 11.81 5847 52.08 13.00 12,79} 10.23 80.26 53.88
Segment wise Revenue, Results and Capital Employed
" ; iR in lacs)
i STANDALONE FINANCIAL RESULTS CONSOLIDATED FINANCIAL RESULTS
~8 Particulars Three menths ended Year ended Three months endad Year ended
30302047 I/e2/2016] | 31/03/2048|  31/03/2017 31/0372048 31/03/2017] 3112/z018| 31/0372013 31!03;‘2&1?] 3/05/201e
Unaudited | Autdited Unaudited Audited
1. Segment Revenue | |
@) Super Abrasivas 2,538 2,820 2,382 10,414 8.085 2,820 2.874 2356 16,847 9428
b} Machines , Accessoriss and Somponsnts 1,162 875 1,088 3,488 3657 | 1,480 875 1.096 3,496 3,551
) Others - - - - - | 226 307 255 1,254 1,316
Totat 3737 3,205 3,448 13,510 12,616 | 4,044 3,856 3707 15,597 14,2856
Less:- Inter Ssgment Revenue - - | - - - | = = E = =
Gros= sales/Revenue From Operafions 3,037 3,495 | 3.428 15810 12616 | 4,044 3.856 3707 18547 14 288
2 Segment Results Profit [+)/ Loss [-] before tax and | r
a} Super Abrasives 42G 520 273 1.622 1,267 | 419 517 263 1,824 1,384
b} Machines , Accessonss and Components 197 52 154 452 811 201 52 185 436 842
£) Others = = - - - 30 55 22 211 209
Taial 517 a7z 437 2374 1888 550 824 480 2591 2,215
Less: (i) Finarice costs - 32 d 12 i - 12 1 12 1
{i} Other Un-aliocable Expenditure net off R
i ’Un-ailccable neome 154 258 104 8oz 388 294 24 173 922 534
Total Profit Before Tax 1 483 322 33z 1,570 4.498 356 372 308 1,857 1.880
#

Notes on Segment information:
1) The Company is organised ine three business segments, namely

a) Super Abrasives, b) Machines, Accessories and Componerts & ¢} Others. The "Otners” segment indludes other trading products.
2} Segment Assets and Segment Liabilities of the company’s business have ol been idenlified to any reporiable segment,as these are used interchangeably between segments and hence segment disclosure relating
to capital employad has nat been given,

ﬂf}"fl




Nates :
1) Statement of assets and fiabilities

{Rs bndaca}
Particulars dal Cansolidated
As at As at
314032047 31j03/2016 04/04/2045 31/03/2017 31/032018 01/04/2015
Auditad Auditad Audited Audited Audited Audited
| |ASSETS
Non Current Assets
{a) Froparty, Plant and Equipment 5836 5388 5208 5874 5853 5516
(b} Capital Work in Prograss 184 550 290 194 550 280
{c) Goodwill ) 10 - - 10 - -
{d) Other intangible assets 238 121 148 238 121 148
{e) Financial assets
(i) Investments 434 431 £31 - - -
{i) Other nen-cumst asseis 45 30 28 83 a8 37
{q) Income Tex Assels {nst) 299 440 403 266 436 400
Tatal Nen-current assets 6853 5s61 6510 8865 8798 5362
Current Assets
(2) Inventoriss 1844 1787 1644 2088 2043 1875
() Financizl assets
(i) Investments 1072 930 14490 1487 1387 2081
(i} Trade receivables ~2872 2907 2111 3069 3142 2316
(iiiy Cash and cash eguivalent 37 27 24 486 447 396
{iv) Bank balances 230 28 41 230 28 al
{v) Olher financial assats 110 114 85 73 a5 71
{c} Other current assets 398 <] 317 487 415 332
Total cusrent assets 6563 6130 5667 7880, 7558 7112
TOTAL ASSETS 13416 13151 12177 14545 14356 13504
Il [EQUITY AND LIARILITIES
Equity
(a) Share capirtal 200 200 200 200 200 200
{b) Other equity 10043 9544 2152 11031 10488 10121
Equity ibutsble to sharehofders of the parny 10243 8744 9352 41231 10699 10321
Tolal equity 10243 9744 8352 11231 10699 10321
Liabiiities
Non-current labilitles
(2) Frovisians 138 89 BE! 191 =X} a8
() Deferred Tax Lizbilities (nef) 588 553 835 566 553 533
(c} Other non-cument liabilities 39 39 43 39 39 43
Total - Non cutrent Liakilities 793 581 E44 796 645 664
Current Liabiiifies
{a) Financial Liabilities
(i} Trade payables 1438 1331 1544 1802 20672 1763
(iiy Other financial liatiliies 454 230 170 454 230 170
(o) Provisions a2 77 69 g2 78 &9
(=) Current Tax Lisbilities (net) 121 218 188 145 237 215
[8) Other Cument Liabilties 274 370 209 225 355 362
Total - Current Liabilities 2380 2726 2181 2518 2872 2618
TOTAL EQUITY AND LIABILITIES 13418 1361 12477 14545 14356 13504

2) The above consolidated resuits include e results of two wholly ownad subsidianes, viz.~
(a} Wendt Grinding Technolegies Ltd, Thailand and (b) Wendt Middie East, F2E, Sharjah

2) The figures for the correspanding pericds have been restatad / regrouped, wherever necessary to make them comparable. The figures of last quarter are the balancing figures between audited figures in respact of full
financial year and the published year le date figures upto the third quarier of the current financial year.

4} The Company adapted Indiar Accounting Standards {"ind A8"} from April 1, 2018 with the transition dale as April 1, 2015 and accordingly these financial results have been prepared in aceordance with the racognition
and measurement principles stated therein, prescribed under Section 133 of the Companies Act, 2043 read with the refevant rules issued thersunder and the other accounting principles generally accepted in Indiz
Financizl results for all the period presented have been prepared in accordance with the recognitton and measurement principles of ind AS.

5) Consequent to transition from the previous indian GAAP to IND AS, the reconciliation of profit and equity ts provided as below for the previous quarter and year presented, in sccordance with the requirements of
paragraph 32 of Ind AS 101 - First time Adoption of ind AS.

i1 Reconciliation of Net Profit:

[F= In larz)
STANDALONE FINANCIAL CONSOLIDATED FINANGIAL
RESULTS RESULTS

Particulars Quarter snded Year ended Quarter ended Year ended

340372018 3110312016 34/03!2016 341U3/2016
Net Profit under Previous Indian GAAP (After Tax) 182 T4 15% 01
i.|Actuarial loss on emgloyes defined plar recognised in "Other 4B 48 48] 48

Comprehensive income”
il.| Gain on Fair Vatuation of Cument investments {nel of tax) € 18 o 18
Net Profit under Innd AS [After Tax) 238 1.041 208 1.078
iil,| Other Comprehensive income (48} {48} (23) {150}
Total Comprehensive Income under Ind AS 188 433 183 a7e
[

i
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i} Reconciliation of equity:

(B infack |
STANDALONE FINANGCIAL | CONSOLIDATED FINANCIAL
RESULTS RESULTS
Particulars As at As at Asat As at
318312038 2113412045 3tlon2nie 0170412015

Equity under Previous indlan GAAP 8362 asg0 10316 9054

1| Gain on air Valuation of Current invesiments (net of tax) 21 2 21 2
Il.| Dividend and tax on dividend 361 360! 31 380
Equity under Ind AS ' 9,744 9,352 10.698 10,321

8) The audited financial results, after being reviewed by the Audit Commitiee , were taken on record by the Board of Directors at their meeting held on 24th April, 2017,
7) The Directars have recommended & finat dividend of Rs. 15/- per share {150% on face value of equily shares of Rs.10/~ each). The totat dividend for the year 2016-17 is Rs.25/- per share (2560% on face value of

equity share of Rs 10/ each) including the interim dividend of Rs, 10/- per share (100% on face value of equity share of Rs. 10/- each) declared st the Board Meeting held on 24th January 2017 and pald subsequently.
The payment of fingl divicend is subject to the approval of the shareholders in the ensuing Annual General meeting of the company to be held on 24th July 2017,

For and on Behalf of Wendt {India} Lirnited

Place : Chennal
Date :24.04.2017 MM '{M_A_,_/?,_{., s
= MM Murugapp'an
Chairman




Deloitte
Haskins & Sells

Chartered Accountants
Deloitte Centre
Anchorage H

100/2 Richmond Road
Bengaluru ~ 560 025
India

Tel: +91 {080) 6627 6000
Fax: +91 {080} 6627 6013

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
WENDT (INDIA) LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
WENDT (INDIA) LIMITED (“the Company”) for the quarter and year ended March
31, 2017 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder (‘Ind AS’) and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our
audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other actounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the
Company for the quarter and year ended March 31, 2017.

4. The Statement includes the results for the quarter ended March 31, 2017 being the
balancing figure between the audited figures in respect of the full financial year and
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants

Firm Registration No. 0080725

.1'. i Y \
o R
Q/f curamzred \'..1}

[l-ll,fT'-i.'_."‘ll,':

S. Ganesh
Place: Chennai Partner
Date : April 24, 2017 Membership No. 204108
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INDEPENDENT AUDITORS' REPORT

Tek: +01 (080) 6627 6000
Fax: +91 (080} 6627 6013

TO THE BOARD OF DIRECTORS OF
WENDT (INDIA) LIMITED

1.

We have audited the accompanying Statement of Consolidated Financial Resuits of
WENDT (INDIA) LIMITED (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter and
year ended March 31, 2017 (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Cur responsibility is to
express an opinion on the Statement based on our audit of such consolidated financial
statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Holding Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Holding Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overali
presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditers referred
to in paragraph 4 below, the Statement:

a, includes the results of the following entities:

i. Wendt Grinding Technoiogies Limited, Thailand; and
ii. Wendt Middle East FZE, Sharjah;
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b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the Group
for the year ended March 31, 2017.

4. We did not audit the financial statements of two subsidiaries included in the consclidated
financial results, whose financial statements reflect total assets of Rs. 1,625 lacs as at
March 31, 2017, total revenues of Rs. 2,094 lacs and total comprehensive income of Rs.
266 lacs for the year ended March 31, 2017 as considered in the consolidated financial
results.

These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of thase subsidiaries is
based solely on the reports of the other auditors.

QOur opinion is not qualified in respect of these matters.

5. The Statement includes the results for the quarter ended March 31, 2017 being the
balancing figure between the audited figures in respect of the full financial year and
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

6. The comparative financial information for the year ended March 31, 2016 in respect of
two subsidiaries included in this Statement prepared in accordance with the Indian
Accounting Standards (“Ind AS”) have been audited by other auditors and have been
relied upon by us.

For DELOITTE HASKINS & SELLS

Chartered Accountants
Firm Registration No. 008072S

=) K

S. Ganesh
Place: Chennai Partner
Date : April 24, 2017 Membership No. 204108




