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IFGL REFRACTORIES LIMITED (Formerly known as IFGL EXPORTS LIMITED) 

1. We have audited the accompanying Statement of Standalone Financial Results of IFGL
Refractories Limited (Formerly known as IFGL Exports Limited) (''the Company") for
the year ended March 31, 2018 ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the related standalone Ind AS financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder ('Ind AS') and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the Statement, 
whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the Company's preparation and fair presentation of the 
Statement in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the Company's internal 
control. An audit also includes evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by the Management, as well 
as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit, Total
comprehensive income and other financial information of the Company for the year
ended March 31, 2018.

5. We draw attention to Note 4 of the Statement, relating to amalgamation of the erstwhile
IFGL Refractories Limited with the Company with effect from April 01, 2016 following
Scheme of Amalgamation approved by the Hon'ble National Company Law Tribunal, Kolkata
bench (NCLT) vide its Order dated August 03, 2017 pursuant to Sections 230 and 232 of
the Companies Act, 2013 which has been accounted under the 'Purchase Method' as per
Accounting Standard 14- Accounting for Amalgamations (AS- 14). Accordingly, the
Company has recognised goodwill on amalgamation aggregating to f 26,699 Lacs which is
being amortised over a period of 10 years. This accounting treatment is different from that
prescribed under Indian Accounting Standard (Ind AS) 103- 'Business Combinations' for
business combination of entities under common control.

Our opinion is not modified in respect of this matter. 

6. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Kolkata, May 19, 2018 

For DELOITTE HASKINS & SELLS

Chartered Accountants 
(Firm's Registration No. 302009E) 

Abhijit Bandyopadhyay 
Partner 

(Membership No. 054785) 
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STATfilt-IENT OF STANDALONE AUDITED FINANCIAL RESULTS fOR TIIE QUARTER AND YEAR ENDED 31ST ri.-lARCH 2018 
(All Figures int in lacs except for Shares and EPS) 

s,. 

No. 
Particulars 

1. Revenue from Operations 
2. Other Income 
3. Total Income [1 + 2] 
4. Expenses 

,. Cost of Materials Consumed 
b. Purchases of Stock-in-Trade 
,. Changes In Inventories of Finished Goods, Stock-In-

Trade and Work-in-ProQress 
d. Excise duty on sale of Qoods 
,. Employee Benefits Expense 
f. Finance Costs 
,. Depreciation and Amortisation Expenses 
h. Other Expenses 

5. Total Expenses [4(a} to 4(h}] 

6. Profit before Tax (3-5) # 

7. Tax Expense 
,. Current tax 
b. Deferred tax 
C. 

Excess Provision of Tax relating to earlier years written 
back 

8. Profit for the year/period (6-7} 
9. Other comprehensive income 

,. Items that will not be reclassified to profit or loss 

b. 
Income tax relating to items that wlll not be 

reclassified to oroflt or loss 
10. Total Other Comprehensive Income for the year/period 

11. Total Comprehensive Income for the year/period 
12. Paid up Equity Share Capital (Face value t" 10/- each ) 
12. Reserves excluding Revaluation Reserves 
13. Earnings Per Share (oft 10/- each) * 

Basic 
Diluted 

# There are no Exceptional and Extra-ordinary items. 
* Figures for quarters are not annualised. 

STATimlENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 

s,. 

No. 
Particulars 

A ASSETS 
1. Non-current assats 
{a) Property, Plant and Equipment 
{b) Capital work-in-progress 
(c) Goodwill 
(d) other Intangible assets 
(e) Financial Assets 

(J) Investments 
(II) other financial assets 

(f) Deferred tax assets (net) 
(g) Tax Assets (Net) 
(h) other non-current assets 

Total Non - Current Assets 
2. Current assets 
(a) Inventories 
(b) Financial Assets 

(!) Investments 
(II) Trade receivables 
{1!1) cash and cash equivalents 
{Iv) Bank balances other than (iii) above 
(v) Others 

(c) other current assets 
Total Current Assets 

,,.,, 
Il EQUITY AND LIABILITIES 

1. Equity 
{a) Equity Share capital 
(b} other Equity 

Total equity (l+ll) 
UABILITIES 

2. Non-current liabilities 
{a) Ffnanclal Uabilities 

(i) Borrowings 
(b) Provisions 

Total Non• current LI abilities 
3. Current liabilities 
(a) FJnanclal Uabilities 

(i) Borrowings 
{ii) Trade payables 
(Ii!) Other financial llabllltles 

(b) other current lfabilitfes 
(c) Provisions 

Total current Liabilities 
Total Equltv and Uabilities (1+2+3} 

31-03-2018 
(Audited) 

-Refer Note 8 
12,267 

90 
12,357 

5,901 
440 

20 
. 
945 

84 

988 

2,726 
11,104 

1,253 

237 

65 

(14) 
965 

60 

(21) 

39 
1,004 
3,604 

2.68 
2.68 

{Al! Flnures In f In lacs) 
Asat 

31-03-2018 
(Audited) 

6,205 
273 

21,360 

87 

5,677 
211 

448 

1,184 
1,071 

36,516 

5,049 

1,270 
20,696 

128 

582 

94 
1,048 

28,867 

00,.>o 

3,604 
45,309 
48,913 

187 

24 

211 

8,559 
6,916 

628 

122 

/.�: 
34 

...,.,, 269 
/ �<1,tS,�3 

,re 
.'!::: Chartered (/) 
0 ACCOl!11lalllS ro 
_, -(:) 0' 

0 
* 

uarter ended 
31-12-2017 

fUnauditedl 
10,916 

22 
10,938 

5,272 
560 

(39) 
. 

942 

92 
949 2,862 

10,638 

300 

116 

167 

. 
17 

(4) 

2 

(2) 
15 

3,604 

0.05 
o.os

(All Figures ln f In 
lacs) 
Asat 

31-03-2017 
(Audited) 

6,362 
85 

24,030 
55 

5,677 
108 

833 

1,198 
804 

39,162 

4,429 

1,190 
15,490 

115 
165 

58 

410 

21,657 

.,, 

3,604 
43,886 
47,490 

440 

26 

466 

6,130 
5,828 

872 

189 

33 

13,062 
61,009 

Year ended 
31-03-2017 31-03-2018 

{Audited) 
-Refer Note 8 {Audited' 

10,896 
5 

10,901 

4,550 

432 

49 

356 

1,075 
134 

947 

3,095 
10,638 

263 
38 

(354) 

. 

579 

62 

(23) 

39 
618 

3,604 

1.61 
1.61 

(,�er�y_ Knott,, 
\> ,, 

44,725 
195 

44,920 

20,542 
2,172 

263 

397 

3,937 
357 

3,797 
10,062 

41,527 

3,393 

763 

386 

(14) 
2,258 

49 

(17) 

32 
2,290 
3,604 

45,309 

6.27 
6.27 

�·· 11,j> 
.:; � 
½ "' 

0 Ko/kata 
k 

" 
"' 

C 

:;;, c'1 " 
� " 

lo;, ,,:y. 
* �•'·

31-03-2017 

, Audited' 
38,942 

285 

39,227 

17,446 
1,729 

(746) 
1,756 
3,805 

394 

3,701 
9,886 

37,971 

1,256 

242 

(802) 

1,816 

2 

(1) 

1 
1,817 
3,604 

43,886 

5.04 
5.04 
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NOTES : 
L Abo\'e audited fi11a11rial stalerru�nt have Jx.>en revie,ved by the Audit Committee at ils m<'t'ting held on 19th !,,fay 2018 and appwved by the Boord of Directors at their meetinghcld on lliat d,1le and these have be,c,n 

�Ubjl'Cl lo audit by U1e Slatutnry Auditors of the company. 

,. The above audited finandal �late.nu�! of the Company lw,e be€n prepawd in accordance with Indian Accounting Standard,; (Ind AS) notified under Lhe Companies (Indian A,rnuntinr,Standards) Rules, 2015 as 
anwnded by the Companies {lndim Affounting Standards) (Amendment} Rule.s, 2016. TheCnrupany adopted 1ml. AS from 1st April, 2017 am! acconlingly, these financial results {induding for all the periuJs 
pre-sented inao:ordance with Ind AS 101-(Ffr�t Time Adoption of Indian A,countinr, Stam1,1rds)] have !Jt>en prepawd in ao-ordance with the rerngnition am! measur,:,ment prindpl,:,s of !nd AS pr,,.scribed under 
Sec-lion 133 of the CompJnies Act, 2013 rt>ad wiU1 the relevant rul,:,s issued thereunder and the other accounting prindples generally aca'pted in lmlia.. 

,. The Company is predominantly a manufacturer and a tiilder ofSp,:,cialised Refra(!oriesand Ceramics aml is managed organis.ilionally as a sing!e unit. Accordingly, the Company is a single business 5egme.nt. 
Sales includeexporl s,:,les (including through trading hou5€) as disclosed below: 

(All Figures in f in lacs ) 
Sr. No. Quarter ended Year ended 

l'utkulars 31-03-2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017 

{Audited) {Audited) 
-Refer Note 8 (Unaudited) -Refer Note 8 (Audited) (Audited) 

L Export Sales {indudinrr throu"h tradin" house) ,,,,, 6,535 li,299 26,243 21,483 

,. Hon'ble National Company Law Tribunal, Kolkata Hench (fTibunal) by passiny,an Order on 3rd August, 2017 under 5"ctions 230 and 232 of the Companies Act 2013 sanctioned a &heme of Amalgamation 
('Scheme") for merge.r of !FGL Refractories Ltd {IFGL) with the Company on a11d from 1st April, 2016, being the Appointed Date. Scheme became effectiw from 5th August, 2017 following filing of Order of 
Hon'ble Tribunal with the Ministry of Corporate Affairs (Registrar of Companies) hy the Company and lFGL on thal date. Pursuant to the ScheJne, the Company has interalia : 

a) accounted for amalgamation under the 'Purchase Method" as per Accounting Standard 14 - Accounting for Amalgamation and · 26,699 laa;, being the exress of the value of L'qUity shares to be issued by the 
Company owr fair value of as.sets and liabilities of IFGL lrall5ferred and or vested in lhe Company and canccllation of equity shares of U1e Company held by lFGL, has been recognised as Goodwill. 

b) useful life of said Goodwill has b,e,enestima.ted to be 10 yNrs and is being m:ordil1gly amortised 
c) the Company has issued 3,46,10,472 Equity Shares off 10/- fully paid up to the shaleholders of!FGL lffi the Rerun.I D.ite being lSU1 September, 2017. 
d) Trading in Equity shares of the Company DOihon BSE Limited and National Stock Exchange of India Ltd has commenced with effi.'Ct from 14th November, 2017. 
e) Name of the Company changed lo JFGL Refiilctories Limited with effect from 25th October, 2017. 
f) Registered Offke of the Company shifted to the state ofOdisha on and from 24th Novl!Illber, 2017. 

;, Reconciliation of the standalone fina11cial results to those reported by the erstwhile 'IFGL Refractories Limited' under previous GenP.rally Accepted Accounting Princip\,:,s (GAAP) are summarised as follmvs: 

(All Figures in f  in lacs) 

P;irticulus Year ended Q1mterended 
Noles 31.03-2017 31-03-2017 

Profit After Tax is reported nuder Pf1'!vious GAAP 1,738 '" 
Add/ {Less): Ind AS ;idjustments 
Impact of measuring inve:slm!!llls at foir Value through Profit or Loss (FVTPL) 6 (ii) 90 
lmpact of measuring derivative financial ill5lrumenl� al fair value 6 (Hi) " (56) 
RL'Classification of acluarful gains/ losses, arising in respect of eJnployL'll 
benefit 51:heme:s, to Other Comprehensive lncome {OCI) (1) (61) 
Tax Adjustments (42) 41 

Profit After Tax as reported under lnd AS " 06) 
Other Comprehensive Income (net of tax) 1 39 
Total Comp.,..hensive Income �s reported under Ind AS 1,317 "' 

B. Reconciliation of equity aswported under previous GAAP is summarised as follmvs: 

Puticulars "" """ 
Nott-s 31-Mar-17 Ot·Apr-16 

Eqmly �s reported unduprev1ous GAAP 47,411 2,612 
Add/ (Less): Ind AS �dju,;tmenls 
Impact ofrneasurinfl investments al Fair Value thIOUflh Profit or Loss (FVTPL) 6 (ii) 90 
Impact of measuring derivative financial instruments al fair value 6 (ili) 31 
RL'Classificalion of actuarial r,ains/ lo=, arising in respect of employee 
benefit51:he.n1es, lo Other Comprehensive Income (OCI) 6 {iv) (1) 1 
Tax Adjustments {42) 
Other Comvre.hensive Income {nel of tax) 1 (1) 
Eq11 ty as reported unoerlnd AS 47,4.90 2,612 

,. {i) Exemptions applied at transition 
Ind AS 101 (First- Time Adoption of Indian Accounting Standards) providL>s a suitable starling point for accounting in accordance with Ind AS and is required to be mandaturily followed by first- lime adopters. 
Ind AS 101 allows first- time adopters L>xcmptions from the n'lrospectivo application of cert.a.in requin!mMls under Ind AS. The Company has applied the following exemptions in its standalone firn,ncial results: 
a. Property, Plant and Equipment were carried in the statement of financial position prepared under Pn-vious GAAP as at 31st Mar,.h, 2016. The Company has "1L'Clcd to regard such carrying amount as deemed 
cost at the dale of transit.ion i.e. 1st April, 2016. 

b. Under Previuus GAAP, inveslmentln subsidLlries were stated al cost and provisions 1vere made to recognise the dL'Cline, other than temporary. Under Ind AS, the Company has elected to regard such carrying 
amount as at 31st March, 2016 as dee.n,ed cost at the date of lrall5ition. 
(ii) Under p1evious GAAP, current investments were. stated at lower of cost a11d fair value. Under Ind AS, these financful as5€L� have been dassiliedas FVTPL on ll1e dale of lransilion and fair value changes after 
the date of lrall5ition has lx.>en m:ogni5€d in profit or loss. 
(iii) Under previous GAAP, !he net mark to market losses on derivalivefinancial instruments, as at the Balance Sheet dale, were recognised in profit or loss, and the net gains, if any, were ignored. Under Ind AS, 
such deriva tive finandal inslruments are lo be recognised at fair value and the movement is IL>t:Ogniscd in profit or loss. 

(iv) Under Ind AS, remwsurement gains and losses (i.e. actuarial gains and l05Se.s and the wtum on plan as5€1s, exdudingamounls included in the net intewstexpcnsc on the net defined benefit obligations) are 
rerngniscd in lhe Other Comprehensive Income ill5tead of Profit or Loss. 

,. Co115e<Jnent to the introduction of Goods and Service Tax (GSD with effa:tfrom 1st July, 2017, Central Excise, Value Added Tax etc. have been subsumed into GST. In accordance with Ind-AS 18 lffi Revenue and 
!xhedule Ill of the Companies Act 2013, unlike Excise Uuty leviP$like GST, VAT etc. do not form paTtuf Hevenue. Accordinj!,!y the Jigures lor the periods upto31 March, Wl7 are not stricUy relalahle to tho5€ 
lherea!ter. 

,. Tiie fi11.ure:s of the last quarter 31st Marth, 2018 are the balancing fir,ures behveen the auditedfir,ures in rcspL>ctof the financial yNrended 31sl Mar,;-h 2018 and the unaudited published year to dale fii;:ures up to 
the third quarter of that financial yea.r which were subja:l to Limited Review. 

,. The Board of Dira:tors have propo5€d a dividend of Rs. 2/- per share (20% onan Equity Sbare of par value Rs. 10/-) in its meeting hcld on 191h May, 2018 which issubj<'CI to approval ofm.,n,.bcrs of theComp,my 
at the ensuing Annual General Meeting. 

rn. Figun:,s for !he previous year/periods have been re · classified / re · arranged / re group,:,<[ wherewr ne('essary, to correspond with the current ymr's/p,:,riod'sclassffkation disdosure. 

On behalf of the Board 

Kolkat.1 
l�th May, 2018 
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IFGL REFRACTORIES LIMITED (Formerly known as IFGL EXPORTS LIMITED) 

1. We have audited the accompanying Statement of Consolidated Financial Results of
IFGL Refractories Limited (Formerly known as IFGL Exports Limited) ("the
Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group") for the year ended 31st March, 2018 ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder ("Ind AS") and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement based on our audit of
such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Parent's preparation and fair presentation of 
the Statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Parent's internal control. An audit also includes evaluating the appropriateness of 
the accounting policies used and the reasonableness of the accounting estimates made 
by the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by 
the other auditors in terms of their reports referred to in paragraph 6 below is 
sufficient and appropriate to provide a basis for our audit opinion. 



Deloitte 

Haskins & Sells 

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on the
separate financial statements of subsidiaries referred to in paragraphs 6 below, the
Statement:

(i) Includes the results of the following subsidiaries (including step down subsidiaries):
a. IFGL Worldwide Holdings Limited (IWHL)
b. IFGL Monocon Holdings Limited
c. Tianjin Monocon Refractories Company Limited
d. Tianjin Monocon Aluminous Refractories Company Limited
e. Manatee Refratarios Ltda
f. Monocon International Refractories Limited
g. Monocon Overseas Limited
h. Monocon Ceramics Inc. (Hofmann Ceramic LLC and Hofmann Pyemetric LLC

merged with the said Company with effect from October 20, 2017 and January
03, 2018 respectively)

i. Goricon Metallurgical Services Limited
j. IFGL GmbH
k. Hofmann Ceramic GmbH (Formerly Known as Hofmann GmbH & Co. OHG.

Erstwhile Hofmann Ceramic GmbH merged into the said company with effect from
April 01, 2017)

I. Hofmann Ceramic CZ s.r.o.
m.Hofmann Ceramic Limited
n. IFGL Inc.
o. EI Ceramics LLC

(ii) is presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016 ; and

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group for
the year ended March 31, 2018.

5. We draw attention to Note 4 to the Statement, relating to amalgamation of erstwhile
IFGL Refractories Limited with the Company with effect from April 01, 2016 following
Scheme of Amalgamation approved by the Hon'ble National Company Law Tribunal,
Kolkata bench (NCLT) vide its Order dated August 03, 2017 pursuant to Sections 230 and
232 of the Companies Act, 2013, which has been accounted under the 'Purchase Method'
as per Accounting Standard 14- Accounting for Amalgamations (AS- 14). Accordingly, the
Company has recognised goodwill on amalgamation aggregating to, 26,699 lacs which is
being amortised over a period of 10 years. This accounting treatment is different from
that prescribed under Indian Accounting Standard (Ind AS 103)-'Business Control' for
business combination of entities under common control.

Our opinion is not modified in respect of this matter.
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6. We did not audit the financial information of 15 subsidiaries (including step down
subsidiaries) included in the consolidated financial results, whose financial information
reflect total assets of , 42,049.55 lacs as at March 31, 2018, total revenues of ,
40,504.01 lacs, total net profit after tax of , 2,413.76 lacs and total comprehensive
income of , 2,375.09 lacs for the year ended on that date, as considered in the
consolidated financial results. These financial information have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion
on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors.

Our opinion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of the other auditors. 

7. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

8. The comparative financial information for the quarter and year ended March 31, 2017 in
respect of 18 subsidiaries prepared in accordance with the Ind AS and included in this
Statement have been audited by other auditors whose reports have been furnished to us
by the Management and in so far as it relates to the comparative amounts and
disclosures included in respect of these subsidiaries made in this Statement, is based
solely on the reports of the other auditors.

Kolkata, May 19, 2018 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 302009E) 

Abhijit Bandyopadhyay 
Partner 

(Membership No. 054785) 
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SfATF.MENT OF CONSOLIDATED AUDITID FINANCIALRESUI.TS FOR THE QUARTER AND YEAR ENDl:U 31st March 2018 
(All fi!!ltrCS in? in lacs e.xcc"l lor Shares and EPS) 

,,. 
No. Particulars 

I. Revenue from Operations 
2. 0th� Income 
3. Total Income (1+2) 
4. Expenses 

a. Cost of Materials Consumed 
b, Purchases of Stock•ln·Trade 
c. Changes in ln\'Mtories of Finl shed Goods, Stock·ln· 

Trade and \\'ork•hl•Pro�,r,;,ss 
d. E.xdsc Dut)' 
e, Emploree Bi,nelits E.'<pense 
f. Finance Costs 
g. Depredation and Amortlsntlon E.'(llenses 
h. 0tl1cr fal)enses 

5. Total E."4"'nses [4(a) to 4(h)] 

6. Profit before Tax(3·5) # 

7, Tax fapense 
a. Current tax 
b, Deferred tax 
c. facess Provision of Tax relating to earllcr years wr!Ucn 

back 
8, Profit for the year/period (6-7) 
9. Profit for the year/pffiod attributable to: 

Owners of the Company 
Non Controlllng lnte�st 

10. Other compr ehensive Income 

Items tha! will not he rcclasslf!ecl !o profit or loss 

b.
t:��:fiet �a;!��:rlng to items that will not be reclassified 

11. Total Other Compr ehensive Income for lhe year/period 
12. Total Comprehensive Income for the year/period 

Tomi Comprel1enslve Income for the year/period attributable to: 
01111ers of the Company 
Non Controillng Interest 

13. Pahl up EquJtr Share Ca1>ital (Face value • 10/ - each) 
J.j, Resen•es exdudh1g Revaluation Resen•es (a.� per balance sheet of 
15. Earnings Per Share (of • IO/· each) ¼ 

Bask 
Diluted 

I There are no Exceptional and Extra·ordinaryiterns, 
¼ FiITT1res for ouarters ar� not annualised. 

STATEMENT OF CONSOLIDATED AUDITED ASSETS AND IJABIUTIES 

"· 
No. 

Particulars 

A ASSETS 
1. Non-eunent assets 
{a) Property, Plant and Equipment 
{bl Capital work-in-progress 
M Goodwill 
(d) Intangible assets 
(e) Financial Assets 

(i) Investments 
(II) Other fmandal assets 

{f} Ta'I: Assets {Net) 
(g) Other non-current assets 

Quarter ended 
31-03-2018 31-12-2017 

(Audited) (Refer Note 7) (Unaudited) 

22,827 21,013 
ms Ill 

23,012 21,124 

5,745 10,276 
5,374 •113 

299 " 
3,165 3,148 

98 100 

1,148 1,092 

5,026 4,900 
20,855 19,967 

2,157 1,157 

339 499 
(309) 1,3 

(14) 
1,981 "' 
1,982 '" 

(I) 

22 "' 

{21) 2 

I "' 
1,982 '" 

1,983 003 
{{) 

3,60-l. 3,60,J 

5.50 1.85 
5.50 l.85 

All Fi,.-ur es in 'f In lacs\ A11 Fl�ures Inf In facsl 
Asal Asat 

31-03-2018 31-03-2017 
(Audited) (Audited) 

12,203 11,946 
819 1S8 

12,229 10,891 
21,701 24,296 

52 S2 
rn ms 

1015 '"' 

I 071 '" 

2, Current assets 
(a) Inventories 

49301 Total Non• Current AssetsF-----""""4-- 49 157 

{bl Fioanclal Assets 
(i) Investments 

{II) Trade receivables 
(ill) Cash and cash equivalents 
(iv) Bank balances other than (ill) abol'e 
(v) Others 

(c) Othtl mrrem assets 

Total A ssets (1+21 
B EQlITIY AND LIABILITIES 

1. Equity 
(a Equity Share capital 

(b) 
) 

Other Equity 

Total Current Assets 

I0,833 9,363 

1,270 1.190 
28,444 2 2,834 

7,373 5,439 
73' IOS 
179 '" 

1714 1104 
so 551 40 289 
99,852 89,446 

3,60-1 3,60-1 
71,595 64,971 
75,199 Equltyamlhutable to the ownersC------==-+--- 68,575 

Non controlling interest 

UAllllJTIES 
2, Non-currenl liabilities 
(a) Flnandal Liabilities 

(1) llorrnwings 
(b) Prm1sions 

Tolal eqully 
' 

75 199 68 578 

2,052 1,437 
24 26 

{c) Deferred Ta'I: Liabilltlcs {Net) 316 212 
Total Non· Current Llahilitiest::::;::;::;::;::;:,l;l,39�>cJ:

::;
::;::;::;::;:J1[;jo�7is� 

3, Current liabilities 
(a) Hnanchll Uablllties 

(I) Borrowings 
(ii) Trade pa)'ablcs 
(ill} Othtl financial l!nllllltles 

{b) Other current liabilities 
(c) Provisions 

Total Eouitv and Uabllllles 1+2+3) 
Total Curren! Uabllltles 

8,5·ss 
12,541 

1,009 
llS 
"

22 261 
99 852 

t�y,,'3ski11" <:f 

.':::: Chartered C/) 
O Accountants )C'D 

0 S' 
0 - " 

* 

6,130 
11.682 
1,162 

ISO 
33 

19193 
89,446 

Year Ended 
31·03-2017 31-03-2018 31-03•2017 

(Audited) ,(Refer Note 7) (Audlled) (Audited) 

21.296 83,931 78,313 
' 438 390 

21,298 84,369 78,703 

7.70,I 35,010 30,982 
2,000 6,532 6,717 

rn 

'" (1,497} 
356 3'7 1,756 

2,842 12,669 12.o91 
J.14 3" '" 

1,2 12 
4,380 4,405 

5,614 18,131 18,345 
19,882 78,114 73,252 

1,416 6,255 5,451 

268 1,452 1,294 
(406) IOS (839) 

(1.j) 
l,SS4 4,712 4,996 

1,554 4,712 4,997 
OI 

{387) 
11 (447} 

(23) 

(17) Iii 
{

410)

 (0) (448) 
l.144 4,706 4,548 

1.144 4.706 4,549 
(I) 

3,604 3,604 3,604 
71,595 64,971 

4.31 13.07 13.86 
4.31 !3,07 13.86 



~-,, .. ,..:.�, , ••�v�•~ ,.,._ �-•-.�~••-~v •~- v .. 

rn�'S"''DATED R ,�,<- IAJl fjaures in'!' in lacs\ 
uarter ended Year Ended 

Particulars 31-03-2018 31-12·2017 31·03-2017 31-03-2018 31·03·2017 
Audited) (Refer Note 6) (Unaudited) {Audited) •(Reter Note (Audited) (Audited) 

Segment Revenue (Gros,,; Sales/ Income from Operations) 
India 12,062 10,735 10,840 43,848 38,134 
Outside India 

Asia (excluding India) 338 338 244 1,231 875 
Europe 6,067 5,582 5,603 22,279 21,692 
Americas 4,360 4,358 4,609 16,573 17,612 

Gross Sales/ Income from Operations 22 827 21013 21.296 83 931 78 313 
S,:,gment Resulfs {Profit(+)/ Loss(•) before Tax and Finance Cosls] 
India 1,304 392 375 3,728 1,652 
Outside Jndla 
As!a (excluding India) (7) 104 Ill 299 614 
Europe 680 265 713 1,246 1,888 
Americas 278 496 361 1,379 L,750 

Total 2,255 1,2S7 1,560 6,652 5,904 
Add/(!ess) : Finance Costs (98) (100) {144) (397) (453) 
Profit before Tax 2 157 1157 1416 6255 S 4S1 
Segment Assets 
India 59,757 58,066 53,822 59,757 53,822 
Outside !ndla 

Asia {excluding India) 2,615 2,567 1,748 2,615 l,748 
Europe 18,662 16.458 13,808 18,662 13,808 
Americas to,378 9,559 9,177 10,378 9,177 

Unallocated 8,440 9,565 10,891 8,440 10,891 
Total Segmenl Assets 99852 96 21S 89446 99852 89446 
Segment Liabilities 
India 8,359 7,696 5,390 8,359 5,390 
Outside India 
Asia (excluding India) 856 006 905 856 905 
Europe 5,202 4,733 3,915 5,202 3,915 
Americas 2,484 2,122 1,334 2,484 1,334 

Unallocated 7,752 8,996 9,324 7,752 9,324 
To1al Ser,ment Uabllltles 24,653 24,453 20,868 24,6S3 20,868 



NOTES : 
L Above audited financial statement have been reviewed by the Audit Committee at its meeting he.Id on 19th May 2018 and approved by the Board of Directors at their meeting he.Id on 

that date and these have been subject to audit by the Statutory Auditors of the compan}'. 
2. The above audited financial statement of the Group [[FGL Refractories Limited (Formerly known as IFGL hports Limited) and fifteen subsidiaries] have been prepared In accordance 

1,1th Jndlan Accounting Standards (Ind AS) notified under the Companies (Indian Accmmt!ng Standards) Ruks, 20 1 5  as amended by the Companies (Indian Accounting Standards) 
{Amendment) Rules, 2016. The Group adopted Ind AS from 1st April, 20 17 and accordingly, these financial results !including for all the periods presented In accordance 111th Ind AS 
101-(Flrst T!me Adoption of Indian Accounting Standards}! have been prepared In accordance with the recognition and measurement pr!nciple.s of Indian Accounting Standards 
prescribed under Sectlon 133 of the Companies Ac!, 2013 read 111th the relevant rules issued thereunder and the other accounting principles generall}' accepted in India. 

3. The Group is predominantly a manufacturer and a trader of Specialised Rcfractnrlcs and Ceramics and is managed organisatlonall}' as a single unit, The Group has adopted geographical 
location of its operations (where !ts products are produced or sen1ce rendering acthHics arc based} as its primary segment In terms of ind AS 108 'Operating Segments'. 

4. J lon'bk National Company law Tribunal, Kolkata Be.nch (Tribunal) b}' passing an Order on 3rd August, 2017 under Sectlom 230 and 232 of the Companies Act 2013  sanctioned a 
Sclte.me of Amalgamation ("Scheme") for merger of IFGL Rcfractor1cs ltd UFGl) \\1th the Company on and from 1st April, 2016, being the Appointed Date. Sch,mic became effective 
from 5th August, 20 17 foUow1ng filing of Order of Hon'ble. Tribunal ,11th the Ministry of Corpnrate Affairs (Registrar or Companies) b}• the Company and lFGl on that date. Pursuant ro 
the Schim1e, the Company has inter alla : 

a) accounted for amalgamation under the 'Pun:ha�e Method" as per Accounting Standard 14 - Accounting for Amalgamation and 'f 26,699 lacs, being the excess of the value of equity 
shares to be issued by the Company over fair value of assets and liabilities nf JFGL transferred and or vested ln the Company and cance.llation of equity shares of the Comp an}' held by 
IFGL, has been recognised as Goodwill. 

b) useful life of said Good1\11l has been estimated to be 10 years and is being accordingly amortised 
c) the Company has issued 3,46,10,472 Equity Shares of , 10/· full}' paid up to the shareholders of IFGL on the Record Date being 15th Scpt,miber, 2017. 
d) Trading !n equity shares of the Company both on BSE Limited and National Stock Exchange nf lndla Ltd has commenced 111th �ffect from 14th November, 2017.
e) Name of the Compan}' changed to JFGL Refractories llm!tcd with effect from 25th October, 2017. 
O Registered Office of the Company shifted to the state of Odisha on and from 24th November, 20! 7. 

5. Reconciliation of the consolidated flnanrlal results to those. reported under previous Generally Accepted Accounting Principles (GAAP) arc summarised as follows: 

Particulars 
Profit After Tax as reported under Previous GAAP 
Add/ (Less): Ind AS adjustments 
Impact of measuring Investments at Fair Value through Profit or Loss (FVTI'L) 
Impact of me.asuring derivative financial Instruments at fair value 
lteclassiflcation of actuarial gains/ losses, arising in respect of cmplo�•ce benefit schemes, to 
Other Comprehensive Income (OCI) 
Tax Adjustments 
Profit After Tax as reported under Ind AS 
Other Comnrchensivc Income (net of ta.'1;) 
Total Comprehensive Income as reported under rnd AS I 

B. Reconcll!allon of equity as reported under pre\1ous GAAP is summarised as fo llol\'S: 

Particulars 

Equity as reported under pre.v!ous GAAP 
Add: Adjustments pursuant to Scheme of Amalgamation as C.'QJlalned in Note 4 
Impact of measuring Investments at Fair Value through Profit or Loss {FVTPL) 
Jmpac! of measuring derivative financial instruments at fair value 
TaxAdiustmcnts 
Reclasslficatlun of actuarial gains/ losses, arising in respect of employee benefit schemes, to 
Other Comorchens1vc Income (QC!) 
Tax Adjustments 
Other Comorehemive Income {net of tax) 
Equitv as reported under Ind AS 

6. (1) £.-:emptions applied at transitlon 

Notes 

6 (H) 
6 {iii) 

Notes 

6 (ii) 
6 (ili) 

Quarter ended 
31·03-2017 

""' 

1,125  

I 
(56) 

388 
96 

1,554 
(410) 

l,144 

31-Mu•17 
68,448 

90 
31 

448 
9 

(448) 
68,578 

(All Figures In t ln lacs) 
Year ended 
31-03-2017 

4,418 

90 
31 

448 
9 

4,996 
(448) 

4,548 

Ind AS JOI  {First-Time Adoption of Indian Accounting Standards) provides a suitable. starting point for accounting in accordance with ind AS and is required to be mandatorily followed 
by first· time adopters. Ind AS 101 allows first• time adopters exemptions from the retrospective application of certain requirements under Ind AS. The Group bas applied the fol101\ing 
exemptions in its consolidated financial results: 
a. Property, Plant and Equipment were carried ln the statement of financial position prepared under Previous GAAP as at 31st March, 2016. The Group has elected to regard such 
cany!ng amount as deemed cost at the date of transition i.e. 1st April, 2016. 
(ii) Under prevluus GAAP, cmTent investments were stated at lower of cost and falr value. Under Ind AS, these financial assets have been classified as FVl'PL on the date of transition 
and fair value changes after the date of transl!lon has been recognised In profit or loss. 
(U!} Under pre,1ous GAAP, the net mark to market \nsses on derivative financial instruments, as at the Balance Sheet date, were recognised In profit or loss, and the net gafns, lf any, 
were Ignored. Under Ind AS, such derivative financial instruments arc to be recognised at fa!r value and the movement ls reco�lsed in profit or loss. 
(iv) Under ind AS, remeasurement gains and losses {i.e. actuarial gains and losses and the return un plan assets, cxdudlng amounts lnduded 1n the. net interest e..'qlense on the net 
defined benefit obligations) arc recognised In the O!her Comprehensive Income instead of Profit or Loss. 

The figures of the last quarter 31st March, 2018 arc the balancing figures between tlie audited figures In respect of the financial year ended 31st March 2018 and the unaudited 
published year to date figures up to !he third quarter of that financial year which were subject to Limited Re,1ew. 

8. Consequent to the lntroductlon of Goods and Service Tax (GSD \\1th effect from 1st Juli•, 2017, Central £'(cise, Value Added Ta'( etc. have been subsumed into GST. In accordance 
11ith Ind-AS 18 on Revenue and Schedule JJI of the Companies Act 2013, unlike Fxtise Duty k\1cs like GST, VAT etc. are nut part nf Revenue. Accordingly the figures for the period 
upto 3 1  March, 2017 are not strictly relatablc to those thereafter. 

The. Board of Directors have proposed a di\1dend of Rs. 2/- per shar-c {2096 nn an Eqult)' Share of par value Rs. IOI-) in its me.eting held on 19th May, 2018 which is subject to approval 
of members of the Company at the ensuing Annual General Meeting. 

IO. Figures for the previous year/ periods have been re classlfled / re - arranged /re - grouped wherever necessary, to correspond \\ith the current ycar•s; period's classification / disclosure. 

On behalf of the Board 
of lFGI. Refractories Limited (Fnrme.rly knnwn as

� 
Exp�rts limited) 

' - : -

Kolkata 
19th May, 2018 

COMMITTED TO (1.EAN MET AL 

* 

' 1).-p Bajoria (D : 00084031) 
Managing Director 




