11T may,2017

The General Manager The General Manager

Corporate Relationship Dept., Corporate Relationship Dept.,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5t Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Scrip Code: 512289
Symbol: SHIRPUR-G

Sub: Financial Statements of the Company for the year ended 315t March,2017.

Dear Sir,

The Board of Directors at their meeting held on 28t April, 2017 approved the Standalone and
Consolidated Financial Results of the Company for the year ended 31st March,2017. In this
regards, we would like to rectify the said results.

We would like to state the rectification made as under :

1. The “other income’ was shown below ’ Profit/ (Loss) from operations before
Other Income, Finance cost and exception item’. Now it has been shown
under the head ‘Income * below ‘Revenue from Operations’ and included in
Total Revenue(l).

2. The ‘Finance Cost’ was shown below ’ Profit/ (Loss) from operations before
Finance cost and exception item’. Now it has been shown under the head
Expenses * below ‘Employee benefit expenses’ and included in Total
Expenses(IT).

However, the figures of the financial statements reported earlier remains unchanged.
Kindly take on record the rectified financial results for the year ended 315t March,2017.
With reference to the above, enclosed herewith please find:

Thanking you.

Yours faithfully,
For SHIRPUR GOLD REFINERY LIMITED

f
[ ——

Shyamal Padhiar
Company Secretary
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HTERPRISE FETRON
Statainent of Slandaluie & Cpnsulida{ed Financlal Rn;ulls for the year endsed March 31, 2047
{Rs. In [zkh excopt per share
data)
STANDALONE CONSOLIDATED
Paticulars Quarter Ended YearEnded  [Year Ended Quarlar Ended Year sinded
3-Her-i7 34-Dec-16 31-Mer-16 M-Mar-i? 31ker-18 31.Mar4Y 41-Dac-18 3t-Har-16 31-Mee-17 31-Mar-16
Audited * Unaudited Audited . ) Aut;iled‘ Audited Auvdited dnaudnod Audiled * Audited Audited
! Inceime
Revenue from Operalions 84,585,68 27,693.17 1,01,827.0¢ 1,68,85t.84 3,89.534.44 1,56,247.40 1,30,479.98 1,07,204.08 4,94,691.02 3,94911,20
Cther Incomie 0.53 127 304.11 841.26 397.60 §1.12 127 381.01 §51.85 38450
Total Revenue {l) 64,586.23 21,694.44 10222112 1,70,693.1 3,89,331.74 1,59,298 52 4,30,481.25 1,07,585.08 4,85,582,88 3,95,295,70
n Expenses
Cost of Matenals consumed 4,884.43 27,471.89 1,08,409.44 97,608.81 1,87,704.80 4,602.60 2717180 1,68,409.44 97,317.37 1,81,704.80
Pumhas;a of Stock-fn-Trade 571,997.93 - - 57,997.93 - 1,52,637 63 1,01,376.33 5,859.47 3,80,977.61 5,858.47
{Increase)Dacrease in Slock in Trade 254.07 (485.91) (9,482.09) 9,780.56 {8,220.32) 268.34 396.56 {9,980.20) 10,271.55% (8,718.43}
Employes Bensfils Expense 93.64 94.85 170,39 42414 597.14 (85.85) 185.74 360.13 503.76 937.41
Finance Cost . 840.81 367.79 1,325.02 2,321.87 5471289 1,052.50 §67.97 1,663.17 3,461,95 5,783.49
Depreciation & Amortization Exponsa 165.50 170.30 176.01 . 675.93 668.44 3375 200.39 181.4% 791.25 673.92
Clher Expenses 62.10 248.73 46237 1,040.52 1,683.67 0207 401.48 499.21 . 1.641.64 1,860.57
Total Expenses {li} 64,395.47 27,567.66 1,04,081.14 1,69,856.78 3,87,886.61 1,59,090.73 1,30,280.37 1,05,892.11 4,84,965.13 3,94,121.23
o Profit {Loss) before Exceptional ltems (il}si-il 190.74 126.78 1,159.93 36.32- 2,045,412 W 200.68 692.33 11 1,17447
W Exceplional liems - - - - - -
v Profit{ (Loss) balore Tax {I1- V) 190.74 126,18 1,159.89 836.32 2,04512 200.17 20038 662,28 B17.73 517447
v Cuirent Tax 4330 20.98 28144 115,00 44519 4130 20.98 281.44 175.00 445.19
Deferred Tax Assets {Liability) (154,78} - (224.88) (161.78) {224.88) {161.78) - (224.88) {161.78) {224.88)
v Net Prafit f{l.oss) after Tax{ V- VI} {14.34) 105.80 §53.67 499.54 1,375.05 2.69 179,90 486.06 280,85 504.40
vil Paid-up Equity Shares Capilat {face value Rs. 10/-each ) 291302 281312 291372 291372 281372 291372 2,913.12 291372 281312 281372
u Resarves excluding Revaluation Reserves B 30,421.51 29,595.13 - - 29,267.45 28,741.78
X ::a)ic & Diluted eaming per shara {not annualized) (in {0.08) 0.36 2.24 AT an 0.01 042 064 0.08 173




SHIRPUR GOLID? REFINERY LIMITED

STATEMENT OF ASSETS AMD LIABILTTIES AS AT 31st MARCH 2047

PARTICULARS
STANDALONE CONSOLIDATED
Note 2,017 2,016 2,017 2,016
EQUITY AND LIABILITIES
Sharehelders' Funds
{a) Share Capilal i 2,93.72 2,913.72 291372 2,913.72
{b) Reserves and Surplus 2 30,421.5% 29,595.13 29,267.45 28,747.78
33,335.23 32,508.85 32,181.17 31,661.50
Non-Curment Liabilities : - -
{a) Long-Temmn Borrowings 3 4,499,07 4,918,97 4,862.43 4,918,97
(D) Other Long Term Liabilities 1 153.59 288,14 153.5% 288,14
{c) Long Term Provisions 5 56,37 66,71 56.38 66.71
4,709.93 5,273.82 5,072.40 5,273.82
Current Liabitfies - -
{a) Shorl-Term Boovings [ 41,9087 60,429.10 54,407.04 60,787.06
It} Trade Payables 7 16,188.56 3,699.91 16,895.64 3,699.92
{c} Other Current Liabilitfes 8 127663 629.06 1,212,83 1,186.36
{d) Shorl-Temn Provisions 9 1,067.77 492,74 1,080.69 492,74
60,441.69 65,250.82 73,596.20 66,166.09
TOTAL 98,485.95 1,03,033.49 1,10,849.77 1,03,101.41
ASSETS N
Nor-Current Assels , -
(a) Fixed Assets 10 -
- Tangibls 16,449.34 17,098.55 16,534.98 17,298.79
tt) Mon-Cormenl Investmants 11 3,939.44 3,939.43 189.18 3,37
fc) Doferred Tax Assels (nel} 12 4,754.38 4,916.16 4,754.38 4,916.16
{d} Long Term Loans and Advanses 13 4827 48.27 4827 48.27
{e) Other Nen-Cument Assels 14 25507 474,06 276.61 E84.60
25,446.50 26,476.47 21,797.42 22,851.19
Current Assels - -
(a) Inventories 15 2,540.58 14,166.81 2,651.70 14,667 97
(b} Trade Receivables 16 48,682.86 28,048.58 49,133.51 28,183.12
{¢) Cash and Cash Equivalenls 17 6,174.90 6,792.96 7,742.39 7.901.74
{d) Short Term Loans and Advances 18 15,632.11 27,548.67 9,624.75 29,497.39
73,039.45 76,557,02 89,052.35 80,250,22
TOTAL 98,485.95 1,03,033.49 1,10,849.77 1,03101.41
Hotes -

1. The above financial resulls hava been reviewed by Audit Commitles and approved by Board of Directors of the Company atils mesting held on 281h April 2017, The Statulory Auditors have carried out the
audit of the above financiat resulis Tor the year ended March 31, 2017

2. The Company operates in single business segment of Precicus Melal, Hence there ara no separate reportable busingss or geographica! segment as per AS 17 on Segment Reporting.
*2, Figures of the quarter ended 31st March 2017 and 31st March 2016 are the balancing figures in respect of full year and published yaar to date figure upto tird quarter of the relevent financial year.

4. The inance costis after netting off inlerest samed for the quarter ended 31st March 2017 of Rs. 174.97 Lakh {Rs. 323.07 Lakh) and Rs.2981.30 Lakh {Rs.786.55 Lakh)
5. The cansolidated results includes financials of three subsidiaries each at Singapare, PNG & Dubal.

6. Cn 24th April 2015, 60 Kgs of Gold, during transit to factory at Shirpur, was robbed near Nashik, Maharashira of which the seizure made is 13,6839 kgs insluding 2 kgs from site of robbery and ofher assels of
the robbers, which were lying in Potice Custody. Howerver on 19th April 2017, the company has taken possession of the said seized 13,6839 Kgs of Gold pursuant o the Order of he Hon'ble Session Court

The sald seized gold ws accounled in the preceding vear as part of inventories and is valued as par AS-2

The Claim far balance gold of 46.3061 ¥gs valuad at Rs.1122.88 inclucing expenses of Rs.19.11 lakh is pending for setfement wilh (he Insurance company and is accounted as "Claims Receivables” under
Other Currant Assats. On Finalization of Glaim by the insurance eompany, the difference, if any, between the amount claimed and te actual claim recelved, which the management does not expect to be malerial
7. Cumrent tax provision for the Quarter Rs.43.30 Lakh (281.44 akh) and year to date of Rs. 175 Lakh (445.19) is made under Minimum Allernate tax ufs. 115JB of the income Tax Act, 1961.

8. Quring the year Deffered Sale Tax Uiability of Rs.497.40 Lakh has been assigned to a bedy corporate for a consideration at Net Present Value of Re,170.57 Lacs and the difference of Rs. 326,83 Lakh has

9. The above financial resulls are available on the Company's website - www.shirpurgold.com and also available at slock exchanges websiles - ww.bseindia.com & wwav.nseindia.com.
10. Figures for the previous year/period have been regroupedieciassified, reamanged and reworked wherever necessary 1o make them comparable.

For & ¢n behalf of givé Hoard of Directors
B o e
Place:-Mumbai Amit Goenka
Date : 28th April 2017 Chairman




