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SELAN EXPLORATION TECHNCLOGY LTD.
SELAN J=471, Shiyam Vihas, Dindarpur, Nagalgarh, Mow Delhi-110 043 SELAN
AUDNNTED FINANCIAL RESULTS FOR THE YE&R ENDED 31 MARCH 2014
PERTICULARS 3 months 3 months 3 months Weas Ended | Year Ended
(Rs. In lees) ended ended endad 310344 30343
034 311213 31,0113
. e [Audited) {naudited) [Auelitad) [ edited) {Audited)
1. im Met Sabes | Income from Oparations 2843 3067 2336 11240 10602
|{b) Less : Profit Petroleum paid to Gol 307 279 199 1113 296
Total Income from operations (net) 2636 2788 2137 10127 97086
2. |Expensas
a) Operating Expenses 157 126 134 552 505
b} Changes in inventories of finished goods 32 32 (22) (45) {19)
c) Employes expenses 105 1581 158 602 614
d} Royalty and Cess 108 104 93 397 402
(e} Depreciation 35 34 29 136 126
i) Developrment of Hydrocarbon Properties amortised aa91 77 387 2504 1681
g) Foreign exchange variation loss (1) - 33 {1 59
h) Other expenses 162 109 233 467 515
Totsl (ato h) 1ass| 1273  1o0as|  as1a] 3883
3 |Profit from Operations before Other Income, 1147 1515 1092 5515 5823
Finance costs and Exceptional ltems [1-2}
4. [Other Income 32 351 37T 1304 1261
5. |Profit from ordinary activities before finance costs 1459 1866 1469 G819 TOB4
(and exceplional ems [3+4)
E, fl-_manw costs 8 - (25) 3 92
7. 'Profit from ordinary activities after finance costs 1451 1866 1494 6811 5992
but before exeptional items {5+5)
g, |Exceptional ltems - - = - -
9. |Profit from Ordinary Activities Before Tax 1451 1866 1494 6811 EEBEi
10. |Tax Expenses :
a} Provision for Current Tax 3136 423 816 1482 2580
b) Deforred Tax 697 417 (109) 1604 (105)
£} MAT Cradit available for Sot OFf 497 218 - 710 B
11.|Met Profit from Ordinary Activities After Tax 210 1244 787 4455 4517
12./Cash Profit 2533 2412 1094 8699 6219
13. |Pald-up Egqulty Share Capital (face value Rs. 106} 1640 1640 1682 1640 1682
14, Reserves excl revaluation reserves as per 24540 22085
Balance Sheet of previous accounting year
15. |Bagic EPS (not annualisad) 5.55 7.59 465 26.96 26.69
Diluted EPS {nat annwalised) 5.55 T7.59 465 26.96 26.69
16, |Aggregate of Public Sharehobding
- Mumber of shares 93,058,358 53,05.39%8 730,923 23,05,333 97,30,3923
- Percentags of sharebolding E5.T4 56,74 7R3 56.74 57.83
17. |Promoters and promoter group sharcholding
a) Pledged / encumbered
= Mo, of ahares Bl Ml MK il il
- Percentage of shares (a5 a % of total sharcholding Hil Hil Nil Mil il
of promoters and promoler group)
| - Percentage of shares (25 a % of the total i Hl Mil Mil Hil
| share capilal of the Company]
B} Non gneumbered
= Mo. of shares 70,594,602 70,94 602 70,594,602 70,94 602 T84 602
- Percentage of shares (a5 a % of total sharehelding A0:0.00 10000 100.00 100,00 100,00
of promoters and promoter grouph
| - Percentage of shares (as a % of the tatal 43126 43.26 4217 4325 4217
share capital of the Company)] I o ]
18, INVESTOR COMPLAINTS FOR THE QUARTER ENDED 31.03.2014
'Ili}p-g-ning.n, received during the period-0, disposed off-0, remaining unresobved at the end of the quarter-0
1
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STATEMENT OF ASSETS AND LIABILITIES :

4 |EQUITY AND LIABILITIES ' - [ 31.0314] 31.03.13]
1. |Shareholders' Funds : | -
{a) Share capital ! 1640 1682/
) Reserves and Surplus 24540 22095
| Sub-total - Shareholders' funds 26180 23777
2. |Mon-current llabilitles I |
[{a) Deterred tax liakilities (net) BE10 3015|
Hib) Longterm provisions 5 32
| Sub-total - Non-current lizbilities 5524 3947
3. |Current Babilities [ |
{a) Trade payables 1557 257
(b} Cther current liahilities ! 532 667|
lic) Short-lerm provisions | 70 15|
Sub-total - Current liabilitios IEE 933
TOTAL - EQUITY AND LIABILITIES 33863 ZB6A3|
B |asSETS |
1. Mon-current assets |
(8} Fixed assets 1128 938
Ib) Develepment of Hydrotarbon Properies (DHF) 15575 11046
() Long Term Loans and Advances 139 107
d) MAT eredit availlable for st off 710| o
(e} Inventories relating to DHP 450 820
Sub-total - Nen-current assets 18002 TEHF!
2, |[Current assats N |
[2) Inventories 268 223
(b} Trade receivables 2411 1 543i
Jie) Cash and cash equivalonts | 12634 13035
{d] Short-term leans and advances 78| 390 !
e} Other current assets 458 456/
Sub-total - Currant asscts 15861 15652)
TOTAL - ASSETS | 33863 28683
Motes -
1. The above results were reviewed by the Audit Committee and approved by the Board of Directars at their meeting held on
10.05.2014.

Z. The selling price of crude oil is determined at the prevailing international market rates in US Dollars, Fluctuations in the
international price of crude cil and Dollar ve Rupee Exchange rates, affect the profitability of the Company.

3. Drilling of Wells is in progress with over nine wells having been drilled by the Company,

4. The new wells in the Lohar field are being put on regular production, In the Bakral and Indrora fields, due to the complex
nature of the oil and gas bearing payzones. the data eontinues to be extensively analyzed for optimal well completion and
preduction. This process is expected to take additional time before the wells can be put on regular production.

5. Statutory and Regulatory Glearances are complex and, as a consaquence, it is difficult to establish with reasonakle
cerainty a timeline for the monetization of the Company's hydrocarbon assets.

6. Cil and Gas production volumes could be subject to fluctuation during the mext several quarters, as field development
activities are gradually implemented.

7. The reduction in the paid up equity share capital is on account of Buyback of shares by the Company. The Buyback
programme of shares of the Company was completed during the year and a total of 587,043 oquity shares had boen bought
back.

8- The Company operates in a single segment of production of Oil and Natural Gas_ Thorefore, AS-17 on Segment Reporting
is not applicable te the Company.

8. The figures for the quarter ended 31,03.2014 and the correspending quarier of the previous year as reported in these
financial results are balancing figures between audited figures in respect of the full year and the reviewed year to date
figures upto the end of the third quarter of the relevant financial year.
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