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April2l,2016

The Asst. Vice President
Listing Department
Natioral Stock Erchange oflndia Ltd.
ExchangePlaza, 5'Floor
Plot No.C/1, G Block
Bandra-Kurla Complex
Band.a (East). Mumbai - 400 051

NSE Symbol: INDUSINDBK

Auditor's Report - For Financial Year ended Msrch 31. 2016

Dear Sir,

Pursuant to Regulation l3(l) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we forward herewith the "Auditor's Repon" issued by the Bank's
Auditors, l\ts Price Waterhouse Chanered Accountants LLP, along with Form A (for Audit
Repon with unmodified opinion) in respect ofthe Audired Financial Results ofthe Bank for
the Quarter and Financial Year ended March 31, 2016.

We request you to take the same on record.

Yours faithfully,
For I duslnd Banli Limited

Haresh K. Galwani
Company Secrttary
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Price Waterhouse Chartered Accountants LLP

The lload ofDirectors
lndrlsnrd Bank l.imited.
2.{or, Gen'lhimmayla Road,
(Cnntonlnent), I'une 4rroor.

Ind€pcndcnt Auditor's Repor-t on thc Statenrent offinancial results

We have audited the irccompaDving Statenent containing the .rnnual nudited fin,lncial resulls ol
Induslnd llank Limited (the 'Bank") for the year ended March 31, 2016 togethcr sith the notes
thereon (hercin fter refcrred to as the "Statemcnt"), which we have siSned under reference to this
repoft, except lor the disclosurcs rcgarding'pcrccntage oI shtres held by Governnent of India,
rihich have becn triced from disclosures made by the Bank's Managem€nt and the Pillar3 rnder
Bascl III C pital Regulations" as harebeen disclosed on the Bank's wcbsite aDd in respect of$'hich
a link has been provjded in note 5 to thc stat€meni, both ofwhich have neither been reliewed nor'
been audited by us.

Msnagement's Responcibility for the financial results
Management is responsible for the preparation of the nccompan]ing Statement. The MnnaSem€nt
is also rcsponsible for the preparation ofthe annusl statutory financial slatements in accordance
with ihc statuiory requirenents prescribecl under the Banking Regulation Act, 1949, circulaN and
guidelines issned by RescNe Bank of India from time to time and the AccouniinS Standnrds
spccificd undor Scction r33 of the Companies Act, 2013 read wlth Rule 7 of the Comprnies
(AccoLrnts) Rul€s, 2(rq (together referred to as the "accounting principles generally accepted in
Inclia"), bisis $hicb thc rbove St.ltement containing the annu{l audited financial results has beeo
prepared- The responsjbilit)- includes the design, implementation and maintenance of irternal
control relevrnt io the plepamtion of thc Slatement that is fte€ from material misshtement,
whethcr due to fraud orelfor.

Auditors' Rcsponsibility
Ou r responsibilitf is tocxpress an opinion on the Statement based onoulaudit. We conducied our
audit iD accordance with the Standards on Auditing specified uncler Section r4:](1o) of the
Co mpa nies Act, 20 13 ( the Act ) a nd other :ppl icable authoritative pronouncements issued by the
Institute ofChartered Accountants of Ind;o. lhose Standards require thrt $e comply $'ith ethjcal
rcquiremcnts lnd plan and perform the audit to obtain reasonablc assulance about whether thc
financial stfltements arcfrec from material misstatemcnt.

An audii invol!'es pcrforming procedures to obtain audit e\idence about the rmounts and
disclosrrres inthe Statcment. l he procedures selccted depend on the auditoN'judgment, including
thc assessmeni of the risks of material missiaiement of the Siatement, rvbether due to fraud or
error. ln Inaking thosc risk rLssessments, the auditors consider intcrnal contrcl rclevant to th{!
entit) s prcparation and fiir presontation ofthe Statement in order to design audit procedures that
are atpropdate in thc circumstanc€s. An audit also includes cvalurting the appropriatcness of
a.counting policics uscd and the reasonablcness ofaccounting cstilnatcs made bl' Mrnagement, as
r\-cll as e\'alrating thc o\cHIl prescntation ofthe Statement.

Webdiev(lthrt the audit elidence we havc obtained issuflicient and appropriate to profidc r basis
for ouraudit opinion.
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Price Waterhouse Chartered Accountants LLP

IDd sln{l Brnli l-nniicd
Rrpodon Finrnci lRrstrxslnr tI(\.rr.n(l(lrlir.h3r,10,6

Opinion
6. In oul opinion.rnd to thc best ofour informriion and according to the cxplonations given to us:

(i) the Statcment, togcther !\ith the notcs theleon are presented in the format prescribed under
Rcgrlation 33 of the SEBI (l,isting Obligaiions and Disclosure Requirements) Regulations, ::or5 in
ihis regard;and

(ii) thc Annrnl .rudited i;nan(ial lesults for the year ended March 31, 2016 as set out jn the
Slatenrcni givcs a truc and fuir vi€w of the net profit and other financial information for the !ear
enclcd March 3r,20r6 in accordance 

'vith 
theaccounting principlcs g€nerally accepted in India

Emphasis ofMatter
7. We draw your atteDtion to Note 2 of the Statement rc8ading ihe fi8urel for the quarter ended

Murch 3r, 2016, $'bicir alc thc balancing figrlrcs betweeD audiicd igures in respect of the full
financial year and th€ pLrblishcd ycAr to date fitures upto the third quarterofthe culTentfinancial
year. Our opinion is not qualified in rcspect ofthis matter.

Other M6tter
8. The Strtement detrlt with bt this repott has been prcpared forthe exprcss ptlrpose offilingwith the

Stock D,\changcs. l his Sta t€ment is b.rscd on the a udit€d financi^l statements of the Bank for the
yeal cndcd March :r, go16 on which rve issucd an tnmodified a it opinion vide our report dited
April2r,2()16.

9- Thc finirncial slitemcnts and financial Results oftbe Bank for the pref ious year and quarter cndcd
March 3r,2or6 were audited by another firm ofchaftetcd accountants who vide their reports dflt€d
April r6,2o1s have issucd an unmodifiecl opinion on the financial statements and the financial
results respectivel).

Rcstriction on Use
r o. This rcpon is add rcsscd to the Boad of Directors of the CoDpany and has been prepar-ed for and

onh for lhe purpos€s sct out in paragrrph I above. This report should notbc otheruise uscd by an)
other pal1y for an)'othcr ptrpose.

For Price Wakirhouse Chartered Accountants LLP

Russell I
Plnce: MrlDbtli
I)atci April 2r,2()r6 Nlembc$hip No. o42r90



lnduslndBank

Annexure x

FoRM A (tor audit report with unmodiffed opinioo) along-wlth Financial Results

1. Name of the Company lnduslnd Bank Limited

2. Annual Financial Statements for the year
ended

March 31, 2016

3. Type of Audit observation Unmodified

4. Frequency of observation Not applicable
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Romesh Sobti
Managlng Dir€ctor & CEO

ebf ,^'c'^,t.d--^---/'----
T. Anantha NaEyanan
chairman of the Audit committee
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Price Waterhouse Chartered Accountants LIP
Statutory audhors of the Ba nk

S. V. Zaregaonlar
chlet Flnancial Oftlcer


