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The General Manager The General Manager
Corporate Relationship Depl, Carporate Relaticnship Dept,,
The Bombay Stock Exchange Limited, The Malional Stock Fxchange of India Limited,

Serip Code: 5122849
Svmbol: STIIRPUR-(G

Sub: OQutcome of the Meeling of Board of Dirvectors

ear Sir,

I'he meetings ol the Board of Directars ol Lthe Company commenced on Wednesday, 30
June,2021, at 800 p.m. and concluded on 1230 am (1= July,2021) has, considered and
appmved Audited Balance sheel as al March 31,2021 and the Stalement of Profit & Loss
Account of the Company for the linancial yvear ended on thal date hath on Standalone and
Censolidaled basis prepared under Indian Accounling Slandards.

We hereby enclose:

1. Standalone and Congolidated Audited Financial Eesults of the Company lor Lhe quarter
and year ended on 315t March, 2021 as per Eegulation 33 of SEBI Listing Kegulalions.

2, Auditors’ Report on Standalone and Consolidated Auvdited Financial Results [or the
quarter and year ended on 315 March, 2021,

03

Declaration on Auditors Report with unmodificed opinion on Standalone  and
Consolidated Financial Results for the year ended 31.03.2021.

Kindly take the same on your records.
Thanking you.

Yours faithfully,
For SHIRTUR GOI.T REFINERY LINMITED

cﬂ?l&ﬁ“

Shyamal Padhiar
Company secretary
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Off.: 2201 0379

Tele/Fax : 2203 0796
m% g-mall : milangp@rediffmail.com
PARIKH & PARIKH

CHARTERED ACCOUNTANTS

42, Dahanulkar Buliding, 2nd Floor,
4B0 Kalbadevi Road,
Opp. Round Bldg. ,Mumbai - 400 002,

INDEPENDENT AUDITOR'S REPORT
ON THE AUDITED STANDALONE FINANCIAL RESULTS
I'OR THE QUARTER AND YEAR ENDED 31+t MARCLH 2021

To Board of Dircctors of
SHIRPUR GOLD REFINERY LIMITED,

OPINION

1. We have audited the accompanying Statemenl of Standalone Financial Results of
SHIRPUR GOLD REFINERY LIMITED, (the Compeany) tor the quarter and year
ended 31 March 2021 (the “Statement”), attached herewith, being submitied by the
Company pursuant to the requiremenl of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“listing regulations™),

In our opiniom and to the best of our information and according to the explanations
given to us, these quarler & anmual financial results, read with the Other Matters in
Note 5 below and to Notes to the Statement:

a, are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b, gives a true and fair view, read with the notes to accounts, in contormity with the
recognition and measurernent principles laid down in the applicable Indian
Accounting Standards and other accounling principles generally accepted in
India of the net loss [or the quarter and for the year ended 31 March 2021, with
total comprehensive income and other financial information of the Company [or
the quarter and year ended March 31, 2021,

BASIS OF OPINION:

2. We conducted our audit of the Statement in accordance with the Standards on
Auditing ("SA”s) specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Charlered Accountants of
India (“ICAI"). Our responsibililies under those Standards are further described in
lhe Auditor's Responsibililies for the Audit of the Standalone Financial Results of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by ICAT together with the ethical requirements that are relevant to our audit
ol the Standalone Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Lthics, We believe Lhat the audil
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PARIKIL & PARIKH, CHARTERED ACCOUNTANTS SHIRPUR GOLD REFINERY LIMITED
INDEPENTIENT AULITOR'S REPORT FOR QUARTER AND YEAR ENDED 31 MARCII 2021

evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

MANAGEMENT'S RESPONSIBILITIES FOR THLE STANDALONE FINANCIAL
RESULTS

s

This Staterment which includes Standalome Financial Results is the responsibilily of
the Company’s Management and approved by the Board of Directors, has been
compiled [rom the related audited Tinancial Statements for the year ended March 31,
2021 and audited interim Condensed Standalone Financial Staterments prepared for
the guarter and for the year ended March 31, 2021, The Company’'s Board ol
Directors is responsible for the preparation and presentation of the Standalone
Financial Results that give a true and fair view of the net loss for the quarter and for
the year ended March 31, 2021 and other comprehensive income and other financial
information in accordance with the recognition and measuremen! principles laid
down in Ind AS and prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. ‘This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and tor preventing,
and detecting frauds and other irregularifies; sclection and application of appropriate
accounting policies; making judgments and estimates thal are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operaling etfectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentalion
of the Standalone Financial Results that give a true and fair view and is free from
material misstaternent, whether due o fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible
for assessing the Company’s ability, Lo continue as a going concern, disclosing, as
applicable, matters related o going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

AUDITOR'S RESPONSIBILTTIES FOR THE AUDIT OF THE STANDALONE
FINANCTAL RESULTS

4. Our objectives are to oblain reasonable assurance about whether the Slandalone
Financial Results as a whole is froe from material misstatement, whether due to frand
or error, and to issue an auditor's reporl that includes our opinion. Reasonable
assurance is a high level ol assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaternent when it exists,

_-uMi%tatemems can arise from fraud or error and are considered material if,
“individually or in the aggregate, they could reasomably be expected to influence the

"ecomn nic decisions of users takoen an the basis of these Standalone Financial Resulls,

—
-
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PARIKH & PARIKH, CHARTERED ACCOUNTANTS SHIRPUR GOLD RETINERY LIMITED
INDLEPENDENT AUIITOR'S REPORT FOR QUAITTER ANLD YEAR ENDED 31T MARCH 2021

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identity and assess the risks of material misstatement of the Standalone Tinancial
Results, whether due to fraud or error, design and perform audit procedures
responsive Lo lhose risks, and obtain audit evidence that is sufficient and
appropriate o provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud s higher than for one resulling from
error, as fraud may involve collusion, forgery, mtentional  omissions,
misrepresentalions, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audil in
order to design audit procedures thal are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effeciveness of such controls,

o Tvaluale the appropriateness of accounting policies used and the reasonableness
of accounting estimates macde by the Board of Directors,

o Tvaluate lhe appropriateness and reasonableness ol disclosures made by the
Board of Divectors in terms of the requirements specificd under Regulation 33 of
the Listing Regulations.

o  Conclude on the appropriateness of the Board of Dircctors’ use of the going
concern basis of accounting and, based on the audil evidence obtained, whether a
material uncertainty  exists related to events or conditions  that may cast
significant doubt on the ability of the Company to continue as a going concern, If
we conclude thal a material uncertainly exists, we are required to draw attention
in our auditin’s report to the related disclosures in the Statemenl or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence oblained up lo the date of our auditor’'s report. However,
[uture events or condifions may cause the Company to cease Lo continue as a
gﬁh'lg COTHCOTTL

e Dvaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentalion.

«  Obtain sufficlent appropriate audil evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Slandalene Pinancial
Results,

_ Materialily is the magnitude of misstatements in the Standalone Financial Results
Mhat individually or in aggregate makes it probable that the cocomomic decisions of a
A i':1.*%{,~rml':n[ y knowledgeable user of the financial statements may be influenced. We
gipnsider quantilalive materiality and qualilative [aclors in (i} planning the scope of
Gur audit work and in evaluating the results of our work and (ii) to evaluate the -
i




PARIKH & PARIKLH, CITARTERED ACCOUNTANTS SIIIRPUR GOLD RETINERY LIMITED
INDEPENDENT AUDITOR'S REPORT FOR QUARTER AN YEAR ENDED 31 MARCH 2021

effect of any identified musstatements in the Standalone Financial Results. We
communicate with theose charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and o
communicate with them all relationships and other matters that may reasonably be
thought to bear an our independence, and where applicable, related safeguards.

5 OTHER MATTERS:

Reference is invited to the following Notes to the Stalement:

(i) Note no.8 related to pending claims from Insurance Company  towards
recovery of Rs.12,41.71 lacs including expenses of Rs.16.52 lakhs against [oss of
gold in the robbery which occurred on 25'" April 2015,

(i1) Note no 10 relating to Provision for doubttul debts in respect of three of the
bodies corporate, made is Rs.5547.20 lakhs [or the quarter ended 315t March
2021 and the ageregate of such provisions made so far is Rs.312,62.14 lacs (oult
of the reccivables of Rs404,00.66 Lakhs from such bodies corporate).

Turther, of the said provision includes Rs.241,85.61 lakhs againsl gross
recoivables of Rs.241,8561 Lakhs from a body corporate, against whom
petition has been filed by a third party and an order for commencement of a
Corporale Insolvency Resolution Process has been ordered by National
Company Taw Tribunal, New Delhi,

(iii)  Note 11: Trade receivables net of R5.91,52.50 Lakhs is afler making provisions
for deubtful debt of Rs.31,262.14 lLakhs in respect of aggregate dues of
Rs.335,62.28 Lakh still vear end, from the two of the parties. The Management
has informed thal it is assured of recoveries of dues from lhese parties,
however, we are unable to comment on the same as there is no sullicient
appropriate audit evidence to show the Managoment's contentions of such
FOCOVery.

(iv) Note 13: The Management of the Company has assessed that there is no
material impact due lo counlrywide lockdown on account of COVID-19
pandemic and considering the business segment {Precious Metals) in which
company operates, there was no material impact which require any
adjustment in financial statemenl as lhe Company did temporarily stop
manufacturing and trading operations due to paucity of funds, the notice
from lenders for posscssion of the factory premises, and various legal and

’ "*'\{egulator}r actions against the Company.



PARIKH & PARTKH, CHARTERFD ACCOUNTANTS SHIRPUR CGOLD REFINERY LIMITED
IMDEPENDENT AUINTOR™S REPORT FOR QUARTLER AND YEAR ENDED 31 MARCH 2021

(v)  Nole 14: theee of the lender banks and a [inancial instilulion (‘the lenders")
have outstanding dues classified as Non-performing assets, amounting Lo
Rs.340,87 41 Lakhs including amount of bank guarantees invoked, interest and
penal interest of Rs.57,70.45 Lakhs due to defaults in the repayment and non-
compliance of the terms and conditions. The lender bankers had recalled loan
outstanding and  had issued notice for constructive  possession of  the
Company’s factory at Shirpur, Dhule District, Maharashtra. [lowever, no
further action has been by Lhe said bank in this connection.

An independdent auditor is appointed by the lenders has completed his
assignment as mandated and it is informed that the report thercon has been
submitted.

The Management had informed that it had submitted and s in continuous
discussions with the lenders for its scheme of restructuring the said overdues
and negotiation with the lenders is under way [or amicable settlement,
However, we are unable to comment thereon in absence of sulliciend
appropriate evidence to the above submission.

(vi} Nole 17; Ne provision for deferred tax is made i view of the temporary
suspension of the manutacturing operations and slowdown in the trading
activities, resulting in no probability of any future profits to absorb such
delerred tax.

(vii) Note 18; The financial results include the results for the quarter endod 31
March 2021 and the corresponding quarler ended of the previous year, being
the balancing Heures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to the
third quarter of the currenl [inancial year and the previous financial year
respectively, which were subject to limited review by us.

Our report is not modiflied in respecl of this malter,

Tor PARTKH & PARIKH,
CHARTERED ACCOUNTANTS,
IIRM REGN NO: 107526W

@W i

CA MILAN G PARIKH,
PROPRIETOR,

MEM. NO.: 038557
1ICAL UDIN No. 21038557AAAAGY1130

MUMBAL 30.06.2021
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SHIRFUR GOLD REFINERY LIMITED
Fagd, Office | Refinery Site, Shirpur, Dist. Chule, Maharashtra- 425405

e shirpurgold.com

Stalement of Standalone Financial Results for the Quarter and year eaded March 31,3021

[R=. In lakh except per share dafa}

fuarter Ended Tear Ended
Farticufars
31-Mar-21 H1-Deac-20 3-Mar-2 #1-Mar-21 31-Mar-20
Audited Unaudited | Audited Audited Audited

Revenue
| (Bevenia om Cperallons LG5 - A4 061.75
I Jher Income |:Ij,‘Ih:|I 13.05 {000 3600 1hfi, 32
IIF | Total Revenus {1 +11) 16.15]; 13.05 066 38.05 b 22007
I Expn nses ) '
al Cost of Malerals cangumed SH47 .24 aa47 2448154
) Purcrase af Stock-e-Trale 2513582
ol Chargas Ininventones of Frished goods, work-n-progress snd 1160 e {368 1464 56

stnck-In-lrada

M | Emoioyes Benefits Expanse B.58 1180 5137 3021 191 15
Al Finanue Cost Q6267 Y05 S0, 56 385571 1,083.47
u [Tepraviation & Amortization Expenze 151,748 155,56 1had Gira/ [ il
! Cither Expanses b, (B854 6,300.23 4 67059 2117144 10,440,945

Tatal Expenses iv) 6,961.74 G,452.0% 5,B00.22 25,9809 6596616
Y |ProfitiLozs) befors Exceptional ltem and Tax (Il - V) N [6,567.59) (6,438.08) (5889.56)  (25,850.04) 114, T46.09)

Less: Exceptional tem - -
VI |Profitiloss) afler Excepfional lem and Tax {8,967 .89) (6,436,048} (5, 0E0.56)  (25860.04) (14, 746.09)
Wil |Less : Tax Expenses
A curont Tax (dat) - . -
U | Dofamed Tax GhargediCredif
]l Pmﬁt[L-:-;s] after Tax for the PeriodiYear (VI - W) [B,967.89) [6,438.08) 5,859, 56) (25.35[!.-1]4:';' 114,746.00)

E Other comprehensive income [Loss)

Item that will not be reclassified to profit or loss

Re measuzmatlt of defined benefi plars = {'S.IZIE]‘ - {H0AH

Tax Eepanzs = S =

Total Other comprehensive income (Loss) N - [i.IIIZ}: B [iI}.HE-:I
% | Total cdn1pmj;en5i\le income(l.oss) for fie perlod)year [6,387.89) 16,435.08) (5.B00.57)  125,B60.04) {14,747.02)
# | Paid-ug Equity Shares Capilal (face value Bs 10 cach ) amarz 272 | 2t | Fmar 2372
RNl | Reserszs sxcluding Revaluafian Resenos I0.62708) 16,237 89
%1 | Hasic & Diluted earning pershare (not annuatized) (in Rs.) 123.91} (22104 (2021} {88.73) (G051}




SHIRPUR GOTT REFINERY TLIMITED

Standalone Balance Sheet as at 31st March, 2021

(K= In Lalhs)

As at As at
PARTICULARS Maotes 3 March, 2021 31 WMarch, 2020
{Audited) (Audited)
ASSETS
Mon-Current Assels
Property, Plant & Equipmenis 2 1384604 L4d8d.52
Financizl Assats |
(1) Investments 3 3.374.95 3.374.595
1i} Cther Financial Asgets 4 26,31 2641
Defarrad Tax Assets (naf) 5 461356 4013560
Income Tax Assets (et (i} 26450 2R2.80
Other Non-Current Assels 7 193.09 193.00
Total Non -Current Assets 22,319.45 22,955,14
Gurrent Assets
[nventories 8 7216 144,35
Firanaial Aseets
{iY Trade Receivables g 915250 20 ETHAT
{i) Cash and Cash Equivalents 10 Tad 54 55.92
(i) Hank Balances othar than (i) above 11 1.28 145155
[iv) Logns 12 260,592 60,92
[v) Other Financial Assets 13 16,52 1652
Dither Current Asssis 14 1,594 B 249515
Tatal Current Assels 11,562.49 34,240,586 |
TOTAL ASSETS 33,531.‘.34- R7 196001
EQUITY AND LIABILITIES
Equity
Equity Share Capital 5 L e 251372
Other Eguity it (9,622.06) 16,237 949
Total Equity (6,708.33) 19,151,71
Liabilities .
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 17 4,4%09.00 4,£95.00
iy Dther Financial Lisbilitias 18 133,54 153.5%
Pravisions 19 - 15,78
Total Non Current Liabilities 4,652.59 4,668.37
Current Liabilities
Financial Liabilities
(i} Borrowings 20} 2831698 2 7ln30
iy Trade Payables 21
al, Total Outstanding dues of micra erterprises & Small
antorprises
b}, Total Outstanding dues of craditars othar than micro enterprises 148496 1,510.72
and samll enterprizes
{iii) Oher Financial Liabilitios 29 13454 213620
Provisions 23 ) 1:23 300
Total Current Liakilities 35,937.68 33,375,43
Total Liabilities 401,590.27 35,044.30
Total Equity and Liahilities 33,861.94 57,196,01



SHIRPUR GOLD REFINERY LIMITED

SUANDATLONE CASH FLOW STATEMEN'T FOR'TTIE YEAR ENDED 31st MARCH , 2021

Re In Takhs

As at

FARTICUL ARS 31 March, 2021

(Audited)

As at
31 March, 2020
tAudited)

AL CASTI TLOW TROM OPERATING ACTIVINTIS = -
Met Profit belore Taxation and Extraordinary Trems
Adjustment for:

Depreciation aand Amortizalion. Expenses

Finane Cost

Reserve for Tonhittul Debits

Re-measnramentt of defined benefil plans

Frress Prowision Liabilities wrilten back

Profit on Sale of Tnvastmant

(25, Rl

{14, 780,04)

Operating Profit /[Toss) before Working Capilal Changes

Adjustment for:

Change in Current Assets & Cureent Liabililies

(Increase) /Derease in Tnventony

(Increagse)/ Deirease in. other Curoonl Assels

iIncrease)/ Treirease in Trade Becsivables

[ncreaze (Tecransa) in Trade Paybles & Current LiakiliHes
Inerease Tecraasa) in Other Non Cuweecal Liabilities & Provisions

(Cash {zenervated from Operation

Less; [Hrart taxes paid (Mot

Mel Cash flow from Opcerating Activitics

B, CASH FLOAW FROM INVESTING ACTIVITIES
Purchasge of Froperty CPlant & Bquipmicnls

Privicend Feosivenl

Inwestment in Foreign Subsidiaries

[nyestment in Other Moo Currenl Assels

MNel Cash Generated in Investing Activilies

CCASH FLOW TROM FINANCING ACTIVITIES
Fimanee Cost

Hedemptiong Tovestment) in Fived Deposits
[mersass AThecrsase) n Mon Cuaerenl Borrowings

[moreass (Thecrease) in Culrenl Borrowings

Mef Cash Generated in Financing Activities

MET CASH FLOW DURTNG TTIEYEAR  (AtB+C)

Cash and rash equivalents at the beginning of the year®

Cash and cash equivalents al the end of the year®

617.57 B4 66
3,956.71 4,083.47
20,450).23 1,611.91
: (10.92)
3 845
: 070
[635.53) 592,19
7216 3 48007
GOS8 987243
13.75 (12,477.70)
396119 2,087.02
(1578 (35.84)
4,631.90 2,025.58
3,996.37 3,517.77
5 (01.27)
18.10 (18.82)
1810 {19.09)
{(3956.71) (4, 053.47)|
1.450.24 4,375 56
- {f3,500.00)
(1.399.43) 117258
(3.905.85) e uasdi)
108.62 (1,536.40)
55.92 1,502,32
164 54 55.92



Off.: 2201 0378
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PARIKH & PARIKH

CHARTERED ACCOLINTANTS

42, Dahanukar Building, 2nd Floar,
480 Kalbadevl Road,
Opp. Round Bldg. Mumbai - 400 002,

INDEPENDENT AUDITOR'S REPORT
QN TLHILE AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND THE YEAR ENDED 31¢t MARCH 2021

T'a Board of Directors of
SHIRPUR GOLID BREFINERY LIMITED,

OPINTON

1. We have audited the accompanying Statement of Consolidated Financial Results of
SHIRPUR GOLD REFINERY LIMITED, (the Company) and its subsidiary viz.
SHIRPUR GOLD DMCC , DUBAI (previously known as Zee Gold DMCC) and ils
two step down subsidiaries viz,, Precious Metals Mining and Refining Ltd., Papua
New Guinea and Metalli Exploration and Mining, Mali, ("the Company and its
subsidiary together referred to as 'the Group') for the quarter and year ended 31
March 2021 (the “Statement”),attached herewith, being submitted by the Company
pursuant lo the requirement of Regulalion 33 of the SEBI (Listing  Obligations
and Disclosure Requirements) Repulations, 2015, as amended ('Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of report of the other audilor or separale
audited financial staterments of the subsidiaries, the consolidated staterment, read
with Othor Matters in Note 5 below and the Notes to the Statement:

a, are presenled in accordance with the requirements of Regulation 33 of the Listing
Regulabions in this regard; and

b. gives a true and [air view, read with the notes to accounts, in conformily with the
recognition and measurement principles laid down in the applicable Indian
Accounting Standards (“Ind AS”) and other accounting principles generally
accepted in India of the consolidated net loss for the quarter and for the year
ended 31 March 2021, with total comprehensive income and other financial
information of the Group for the quarter and year ended March 31, 2021,

BASIS O OPINTON:

*FRN ?"{ﬂ‘ {,



PARIKH & PARIKH, CHARTERED ACCOUNTANLDS SHIRPUR GOLD REFINERY LIMUTLL
INDEPENDENT AUDITOR'S REPORT FOR QUARTER AND YEAR ENDELD 31 MARCIIT 2021
CONSOLIDATED FINANCIAL STATEMENTS

India ("TCAT"). Our responsibilities under those Standards are further desceribed in
the Auditor’s Responsibilities for the Audit of the Conselidated T'inancial Results
section of our report. We are independent of the Group in accordance wilh Lhe Code
of Cthics issued by ICAT together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Results under the provisions of the Act and
the Rules thereunder, and we have fullilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe thal
the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion,

MANAGEMENT'S RESPONSIBILITIES FOR THE CONSOLIDATED FINANCIAL
RESULTS

3, This Statement which includes Conselidated Iinancial Resulls is the responsibility of
the | lolding Company’s Management and approved by the Board of Direclors, has
been compiled [rom the related audited Financial Statements for the year ended
March 31, 2021 and audited interim Condensed Financial Statements prepared tfor
the quarter and for the year ended March 31, 2021. The Company's Board of
Directors are responsible for the preparation and presentatiom of the Financial
Results that give a true and fair view of the net loss for the quarter and for the year
ended March 31, 2021 and other comprehensive income and other [inancial
information of the Group in accordance with the recognition and measurement
principles laid down in Ind A5 and preseribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and [or preventing and detecting frauds and other irregularities; sclection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated inancial Results that give a true and fair view and
is free from material misstalement, whether due to fraud or ervor.

In preparing the Consolidated Financial Results, the Management and the respective
Board of Directors of the companies included in the group are responsible for
assessing the ability of each Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

‘The respective Board of Directors of the companies included in the Group is
i, | - . ra . = r
’x;:gpcmmb[e for overseeing Lhe financial reporting process of each Company.

I3



PARTKH & PARIKIL CHARTERED ACCOUNTANTS SIMRPUR GOLID REFINERY LIMITED
INDEPENTDENT AUDITOR'S REPORT FOR QUARTER AND YEAR ENIIEI 31 MARCIT 2021
CONSOLIDATED TINANCIAL STATEMENTS

AUDITOR'S RESPONSIBILTTIES FOR THL AUDIT OF THE CONSOLIDATED
FINANCIAL RESULTS

4. Qur abjeclives are to obtain reasonable assurance aboul whether the Consolidated
Tinancial Results as a whole is free from material misstatement, whether due Lo fraud
or error, and to issue an auditor's report that includes our opinion, Reasomable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always deteet a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered malerial if,
individually or in the aggregate, they could reasonably be expected Lo influence the
cconomic decisions of users laken on the basis of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also;

o ldentify and assess the risks of material misstatemenl of the Consolidated
Financial Results, whether due to fraud or error, design and perform auwdit
procedures responsive to those risks, and obtain audit evidence that iy
sufficient and appropriate to provide a basis for owr opinion, The risk of not
delecting a material misstatement resulting from frand is higher than for
one resulting from crror, as fraud may involve collusion, lorgery,
intentional omissions, misrepresentations, or the override of internal
control.

»  Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures lhat ave appropriate in the
circumstances, but not for the purpose of cxpressing an opinion on the
effectiveness of such conlrals,

o Hvaluate the appropriateness of accounting policies used and the
reasemablencss of accounting estimates made by the Board of Directors.

s Hvaluate the appropriateness and reasumableness of disclosures made by
the Board of Directors in turms of the requirements specified under
Regulation 33 of the [isting Regulations.

e Cornclude on the appropriatencss of the Board of Directors’ use of the going
comeern basis ol accounting and, based on thie audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a
roing concern. If we conclude that a material uncertainty exists, we are
required Lo draw attention in our auditor’s report to the relaled disclosures

_in the Statement or, if such disclosures are inadequate, fto maodify our

"]\ opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s reporl. However, future events or condilions may

f cause the Company to cease tu continue as a going concermn,

-~
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PARIKIT & TARIKH, CHARTERED ACCOUNTANTS SHIRPUR GOLD REFINERY LIMITLEL
INDEPENDENT AUDITOR'S REPORT FOR QUARTER AND YEAR ENTIED 31 MARCH 2021
CONSOLIDATLED FINANCIAL STATEMENTS

» Evaluale the overall presentation, structure and content of the Consolidatled
Financial Results, including the disclosures, and whether the Conselidated
Financial Resulls represent the underlving transactions and ovoents inoa
manner thal achieves fair presentation,

s Perform procedures in accordance with the circular issued by the SEBI
under Regulalion 33(8) of the Listing Regulations to the extent applicable.

o Obtain sufficienl appropriate audit evidence regarding the financial
information of the entities within the group lo express an opinion on the
Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the andit of financial information of such
entities included in the Comsolidated Financial Results of which we are the
independent auditors. For the other entity included in the consolidated
financial results, which has been audited by other auditor, such other
auditor remains responsible for the direction, supervision and performance
of the audil carried out by them. We remain solely responsible for the audit
apinion, Qur responsibility in this regard is further described in Note 5 of
the section titled “Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the Consolidated Financial Resulls
that individually or in aggregale, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Results may be
influcnced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of cur work and
(ii) to evaluate the effect of any identified misstatements in the Consolidated
Financial Results.

We communicate with those charged with governance of the Company and such
olher entitics included in the Consolidated Iinancial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged wilh governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
comumunicate with them all relafionships and other matlers that may reasomably be
thought to bear on our independence, and where applicable, related safeguards.

5 OTHER MATTLERS:

Reference is invited Lo the following Notes to the Statement:

\We did not audit the financial statements of the subsidiary whose [inancial
) . T

 Blalements reflect tolal assets of Rs.27,851.32 lacs as al 31¢ March 2021, total
'Ihtwnu es of Rs.438,104.70 lacs and net cash in [lows amounting to Rs, 2167.71

4



PARIKH & PARIKIL CITARTERED ACCOUNTANTS SHIBPUR GOLD REFINERY LIMITED
INDEPENDENT AUDITOR'S REPORT FOR QUARTLER AND YEAR ENDED 31 MARCIT 2021

(1)

(iv)

[(RETTL ey
. el

CONSOLIDATED FINANCIAL STATEMENTS

lacs for the year ended om that date, as considered in the consolidated
financial statermoents, in respect of the subsidiary, whose financial stalements
have not been audited by us. These financial slatements have been audited by
other auditors whose reports have been furnished to us by the management
and our opinion on the comsolidated financial statements, in so far as it relates
o the amount and disclosures included in respecl of the subsidiary, and our
reports in terms of sub section (3) of Section 143 if the Act, is based solely on
the reports of the other auditors.

Owr opinion on consolidated financial statements is not modified in respect of
the above matter with respect to our reliance on the work done and the report
of the other auditor.

Note no8 related to pending claims from Insurance Company towards
recovery of Rs12,41.71 lacs including expenses of Rs.16.52 lakhs against [oss of
gold in the robbery which vecurred on 258 April 2015,

Note no, 10 relating to Provision for doubllul debts in respect of three of the
bodies corporate, made 15 Rs.5547.20) lakhs for the quarter ended 315 March
2021 and the aggregate of such provisions made so far is Ks.312,62.14 lacs (out
of the reccivables of Rs404,00.66 Lakhs from such bodies corporate).

Further, of lhe said provision includes Es241,685.61 lakhs against gross
receivables of Rs24185.61 Lakhs {rom a bedy corporate, against whom
petition has been filed by a third party and an order for commencement of a
Corporate Insolvency Resolution Process has been ordered by National
Company Law Tribunal, New Delhi. There is no provision in respect ol the
debtors of the Subsidiaries, as per report of their anditors.

Note 11: Trade receivables net of Rs.91,562.50 Lakhs is after making provisions
for doubtful debt of Rs.31,26214 Lakhs in respect of aggregate dues of
Rs.333,62.28 Lakh still year end, from the two of the parties. The Management
has informed that it is assured of recoveries of dues from these parties;
however, we are unable to comment on the same as there is no sullicient
appropriate audit evidence lo show the Management's contentions of such
recovery.

Note 13; The Management of the Company has assessed that there is no
material impact due to countrywide lockdown on account of COVID-19
pandemic and considering the business segment (Precious Metals) in which
company operates, there was no malerial Impact which require any
adjustment in financial statement as the Company did temporarily stop

~manufacturing and trading operations due to paucity of funds, the notice
“rom lenders for possession of the factory premises, and various legal and
2200 |f_%ulamry actions agamst the Company.

i
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INDEPENDENT AUDITOR'S REPORT FOR QUARTER ANID YEAR ENIDELD 31 MARCH 2021

(vi)

(wii)

(viil)

CONSOLIDATED FINANCIAL STATEMENTS

Note 14: three of the lender banks and a financial institubon ("the lenders”)
have outstanding ducs classified as Non-performing assets, amounting to
Rs.340,87.41 Takhs including amaount of bank guarantees invoked, interest and
penal interest of Ks.57,70.45 Lakhs due lo defaulls in the repayment and non-
compliance of the terms and conditions. The lender bankers had recalled loan
oulstanding and had issued notice for constructive possession of the
Company's factory at Shirpur, Dhule District, Maharashtra. However, no
further action has been by the said bank in this connection.

An independent auditor is appointed by the lenders has completed his
assignment as mandated and it is informed that the report thereon has been
submitted,

The Management had informed that it had submitted and is in continuous
discussions with the lenders for its scheme of restructuring the said overdue
and negotiation with the lenders is under way for amicable settlement,
However, we are unable to comment thereon in absence of sutficient
appropriate evidenee to the above submission,

Note 17 No provision for deferved tax is made in view of the temporary
suspension of the manufacturing operations and slowdown in the trading
activities, resulting in no probability of any fulure profits lo absorb such
deferred tax.

Note 18; The finencial results include the results [or the quarler ended 31
March 2021 and the corresponding quarter ended of the previous year, being
the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-lo-date [igures up to the
third quarter of the current [inancial year and the previous fimancial year
respectively, which were subject to limited review by us,

Char report is not modified in respect of this matter.

For PARIKH & PARIKH,
CHARTERED ACCOUNTANTS,
FIRM REGN NO; 107526W

@{]ﬁ"’ 'f~:.'ri?.\" Eﬂ}'ﬁ:ﬂ?‘ful’l”lﬁll
t=\  MUMBAI ;f?f
=

CA MILAN G PARIKH, &0 RecS

PROPRIETOR.
MEM. NO.: 038557
ICAI UDIN No. :21038557AAAAGZ2546

MUMBAIL 30t June, 2021
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SHIRPUR GOLD REFINERY LIMITED

Regd, Office : Refinery Site, Shirpur, Dist, Dhule, Maharashtra- 425405

LI LS SG0MH1 S84PLC 24501

wiwew. shirpurgold.com

Statement of Consolidated Financial Results for tho Guarter and Year ended March 31, 2021

{Fs, In lakh except per share data)
CONSOLIDATED
Guarter Ended Yearended | Year ended
Partliculars — B
3-Mar-21 31-Dac-2 3-Mar-20 H-Mar-21 31-Mar-20
Audited Unaudited Audited Audited Audited
Incame
| |Rovanue from Speratiang i H ST | 322703 G1.958.61 | 43710510 3.65,53217
I |2ther Iricome 45026 14188 7164 1,007 65 110442
I [Total Revenue {1+ 1) 1,25122.14 1,53,360.91 252722 | 43814275  3.56,636.50
I |Expenses
3 Costof Malerials consumed 1,21,99%.45 | 449 8954 50 {R8, 263.415) *1.?'3.-'-?5.8? (R
Bl Purchase of Stockin-Trade 20 B e | 14815111 BATRAT| 17005397
] E{Tﬁﬁ ri;(;;'mntﬂries of linsshes goods, work-in progress and iEq (.44 045 1349 250074
9| Emplayes Banafils Expanse 13.68 34,95 4¢ 53 155,38 3132
# Finance Cast 1,176.65 £.096.21 [A0T13 4,633 65 .33 .35
n Depreciation & fmorlizalion Expese 164,54 18876 160138 BAZAT G717
al Cihes Expenses 587130 533570 SV V3| B130%63 11,059.25
Total Expenses {1V} 1,31, 21885 1,59,635.73 G5,219.64 | 462711.73 A 3.?’0.591.‘5
W |ProfitiLoss) before Exceptional item and Tax (|11 - V) (6,096.71) (6,266.52) (5.602.42)| (24568.08)|  (14,054.62)
Wl |ProfitiLoss) after Exceptional ftam and Tax (6,096,711} (6,266,682 18,692,423 124,568.93) {14,054.62)
VIl |Less : Tax Expenses
3| Currel Tau (M) : .
o) Crefarred Tax Changodi(Crodi) - -
VI profitiLoss) after Tax for the Period!¥ear (v - V1) {6.096.71) (5266.62)  (5.69242)| (24.568.98)|  (14.054.62)
X lother comprehensive Income (Lass)
Iterm that will not be raclassified to profit or loss
Rameasurement of defined canetl plans - 1102 (10:92)
Tzx Expense B -
= Total Cther camprehensive incomea {Loss) - 11.02} (10.82)
X Total co mprehensive income(Loss) for the year (6.096.71) [B,2B6.82) (5,800.44) [  (24,568,98) {14,065.54)
KU et Proi fLoss) Tor the year alldlutable o o
Enquity hilders af the paran [6,0096.71) 18,268,07) BEAAD | (2455805 (1405462
‘ Mon-cankratiing interests
A Total comprehensive ncameLoss) for the year alidbuiatis o
Equity hedears of the paran [6,086.71) 15, F86.80) PBELANY (AdbeBss] (14 065.54)
Hon-conirodiing interests
M i up Equily Shares Gaglal (facs valye Bs. 10 each ) 3013, sgire|  _zetarz|  zsam 2T
b Fesanies erciiding Revalvalion Seserves 517180 19,625 .60
i Basic & Diluted earning por share [not annualized) {in Rs.] [20.92) [21.51) [18.54) (34.32) {4824 |




SLIRIUR GOLD REFINERY LIMITED

Consolidated Balance Sheet as at 31st March |, 2021

[BRa. In Lakhs}
Mg at As at
FARTICELARS MNotes 3 March, 2021 31 March, 2020
(Audited) {Audlted)
ASBETS
Hen-Current Asseals
Frapeity, Plant & squipments 2 13,848 47 I AR7. 7
Incanibile Assels 2 S84 24 3235 A0
Financlal Assels
{1 Ivestments 3 214 214
(i} Chers Flrancial Assets i 7631 2641
Crafare Tax Assets (nel) 5 4512356 A,i13.36
Ingome Tax Assels {hed) f 2480 25280
Cher Mon-Current Assets | 74 127914 1.06:2.53
Total Mon -Current Assets 25, 11548 25, ?ﬂ4.SlL
Current Assets ﬂ
[nventories B 7216 104,33
Firancial Assets
(i} Trade Receivables a 31.623.54 58,085,001
(i} Cazn and Cash Equivalontz 10 2408305 T340
(iii} Ban Balances olher than (i) above 11 L.28 142155
(ihthar Financial Azsats 12 1652 1652
{ilher Current Assels ' 13 248412 | e
Total Current Agsets _ 36,614,756 | 62,271.42
TCOTAL ASSETS - =~ | 51,733.26 HTHTR,22
EQUITY AND LIABILITIES
Eqjulty
Fipuily Share Capital 14 2013 291372
Cither Equity R N 15 (517160 | 149,625 40
Total Equity attributable to Shareholdars (2,257.88) 22,532.32
MNon Contralling Interest o 1 .34 (136
Total Equlty = = - (2,257.49) 22,5368
Liabilities
Hon-Current Liabilitles
Finansial Liahilities
(] Brrowings 16 4,990 4 4509 30
i} Otk 17 153,39 153.59
Powisions 18 9.7 7451
Total Non Current Liabilities 4 662,32 467714
Current Liabllities
Financial Liabititss
{11 Horrawings 19 Ai,535.76 47,707 15
iy Trade Payables 20
dl. Total Outsianding dues of micro enleprses & Small Enlenprises
[, Total Outstanding duas of eredilons olkar thas micrg enterprises & Small Entsrprises G,200.07 | 100A0073 40
{iii) Cther Financlal | lasdities 2 £,105.27 2IHLTE
Provigiang prd 3.0
Total Current Liabillties 811,75%.45
Total Liabilities U . 3,436,355
TOTAL 61733206 Y7.576.22




SHIRPUR GOLD REFINERY LIMITEID

CONSOLIDATERX CASH FLOW STATEMENT FOR THE YTAR ENDED 31st March, 2021
5 Rs. In Lukh
As at As at
TARTICULARS 31 March, 2021 31 March, 2020
= (Audited) {Audited)
AL CASH FLOW FIROM OPERATING ACTIVITIES : -
Mt Profit before axation and Exbaordinary rems (24, 568.98) (14,0154.62)
Adjustment forg
Droprociation amd Amorbcabion Duperses a4 17 &F3.F3
Pirigice Cost LO33.60 533723
Eemeasurement ol delmed beoelt plans = (192}
Eeserve [or Doubilul Debis a5 1041191
Faxeess Prowvision Liabilites wrilten back - L i
TProft om Sale of ITnvestment - (70
Operating Profit fLoss) before Working Capital Changes L357.07 250003
Adjustment for:
Change in Current Assets & Current Linbilibices
(lnerease) /Recrease In lnvenlony 216 3,511.58
(Increase)y Decrease in olher Current Assols {42012 TI3E2 A5
(Inerease)/ Deorease in Trade Neceivalles 580245 (20.581.05)
Imerense (Derrease) e Trade Paybles & Coment Tiahilines [l el} BANLRE
[rsereissny (Doerease) me Other Mon Current Liabilitees & Provisions (14,75} {23.58}
Cash Generated from Opueration 5.6148.14 I 160945
Loss: Drect laxes praid {Met)
Nel Cash Flow rom Operaling Activilies 5,975.17 #1717 |
15, ©ASH FLOW FIROM INVESTING ACTIVITIES ¢
Turchase of Property Plant & Toguipments (253} A
Purchise of lutangable Asscks T30 [d4.71)
Inerease in Capital Beserve{Rate Dufferencos of Lovestnel) {228,24) Sed 73
Inwestment in Ciher MNon Currenl Assels {198.12) (1704000
Med Cash Gienerated in Invesling Activilies {284.08) [15.99)
COCASH FLUWY FROM FINANCING ACTIVITTES £
[Tirames: Coast (1, B33,65) 13,337.35)
R(:L].L'J.I:spti.l]ll..‘rI:_Il‘l'afl;’SLL'l.l.L"l‘li_] in Fined Deposits 1,450,258 o, 375,86
Increase/ (Decrease) In Mon Cuerenl Borrowings - 146, 774.14)
lncisase/ (Perreaze] in Cwrrent Borrowings (1,231.41) 1,41205
Mgt Cash Generated in Financing Aclivities (4414, 80) 1,323.59)
NET CASIITLOW DURING TIIE YEAR  (AtE+C) 2,276,332 (2,163.46)
Cash and cash eguivilents at the beginning of the year® 13203 2.20549
Cash and cash equivalents at the end of the year™ 240036 132.03
i l 1l
I
4
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SHIRPUR GOLD REFINERY LIMITED
NOTES TO FINANCIAL RESULTS
FORTHE QUARTER AND YEAR ENDED 31 MARCH 2021

The above standalone and consolidated financial resulls have been prepared in
accordance with the principles and procedures, the recognition and measurcment
principles laid down in Ind AS 34 "Interim Financial Reporting of Indian
Accounting Standards ("Ind AS") as nolilied under the Companies (Indian
Accounting Standards) Rules, 2015 as specitied in Section 133 of the Companies
Act, 2013 read with SEBlI's Gircular NoZIR/CFD/CMD/15/2015 dt 30th
November 2015 as modified by SEBI's Circular No CIR/CFD/ FAC/ 62/ 2016 dt 05th
July 2016 and other recognized accounting practices and policies.

The above standalone and consolidated financial results for the quarter and  year
ended 31 March 2021 have been reviewed by Audit Committee and were approved
by Board of Directors of the Company at its meeling held on 30th June, 2021 and
have been audited by the Statutory Auditors of the Company,

The Consolidated [inancial stalemenls have been prepared as per the requircment
of Ind AS 110, Consolidated Pinancial Statements for its one foreign subsidiary
along with two of their step-down subsidiaries which are based on [inancial
stalements audiled by other auditors, whose reports have been furnished to us by
the management.

The Company is in the business of dealing in 'precious metals. As the Company’s
business activity primarily lalls within a single business and geographical segment,
disclosures in torms of Ind AS T8 on “Operating Segments” are nol applicable.

Gain/(Loss) on foreign exchange for Quarter ended 31 March 2021 is Rs, (8.46)
lLakhs, for quarter ended 31 December 2020 1s Rs.13.95 lacs, For the year ended 315t
March 2021 Rs.35.26 Lakhs and for year ended 31% March 2020 Rs.(116.20) Lakhs
respectively have been included in stalement of financial results under head other

income/ (expenses).

bFinance cost is net of interesl income of R5.5.30 Lakhs for Quarter ended 31st March
2021, and Rs.5.39 lakhs for Quarter ended 315 December 2020, For the year ended
on 318 March 2021 Rs.55.13 Lakhs and vear ended 315t March 2020 Rs.231 lakhs
respectively.

Lffective from 01 April 2019, the Company has adopted Ind AS 116 “leases”. The
effect of such adoption of Ind A5 116 on the standalone and consolidated financial
results for the quarter and yoar ended 315t March 2021 s Nil,
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SHIRPUR GOLD REFINERY LIMITED
NOTES TO FINANCTAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

As reporled in the preceding years/quarters, the Company has pending claims
from Insurance Company towards recovery of Rs12471.71 lacs including expenses of
Rs. 16.52 lakhs against loss of gold in the robbery which occurred on 25 April
2015, However, due to administrative and operational difficulties coupled with the
foreed lockdowns due to the pandemic COVID 19 which continues to have its
impacl il dale, the claim from Insurance Company could not be followed, The
Management will pursue the claim with the Insurance Company once the normaley

retuTns.

Druring FY 2005-16, an Excise Duty paid of Rs.95.02 lakhs under protest, is to be
received and the Company is following with Excise authorities for refund.

Frovision for doubtful debts is made in respect of receivables from three of the
bodies corporale, amounting to Rs.55,47.20 lakhs for the quarter ended 315 March
2021 and aggregate of such provisions so far madc is Rs.312,62.14 lakhs (oul of the
recetvables of Re 44,0082 Lakhs trom such bedies corporale) included in othor
expenses in the [inancial results,

Of the said provision includes Rs.241,85.61 lakhs againsl gross receivables of
Rs.241,85.61 Lakhs from a body corporale, against whom petition has been filed by
a third party and an order for commencement of a Corporate Insolvency
Resolution Process has been issued by National Company Law Tribunal, New
Delhi. The Company has initialed efleclive steps against other debtors and is
hopeful of recovering the same.

Trade receivables of Rs.9,152.50 Lakhs is afler making provisions for doubtful debt
of Rs312,62.14 Lakhs. The Management is assured of recoveries of dues from thesce

part{ttﬂ_

. The manufacturing activities of the Company were temporarily on hold due Lo

non-availability of finance, with ongoing discussion with lenders o restructure
repaymenl of various loans/borrowings aparl [rom nationwide lockdowns, from
time to time due to pandemic Covid-19. The management has considered it
appropriate to prepare financial staternents on going concern basis considering that
the impacl of the above is of temporary nature and will come out of the present
crisis in near tuture.

The managemenl of the company has assessed that there is no material impact on
its operations considering the business segment (Precious Metals) in which
company operates, due to ou [’1}1’1‘.&1 1;%:;3"GFQ-:GGI§.QJTEIX-’]'_'l."U.Ea (COVID-19) leading to
consequential lock down across the F“‘;m*@}’ dnrmg the year and further restrictions



SHIRPUR GOLD REFINERY LIMITED
NOTLES TO FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

imposed by many State Governments subsequent to year-end duc to spread of
Covid-19 second wave, |lence, the same do not require any adjustment in financial
slatement as the company was not operaling because ol lockdowns and othor
factors as stated herein.

Due to the said pandemic COVID-19 discussions with lenders has further delayed
for implementation of any revival plans of operations of the Company,

However, given the uncerlainties in the economic environment, management's
impact asscssment s subject to o significant  estimation, uncerlainties, and
accordingly, the actual results in [uture may be different from those estimated as at
the date of approval of these financial results. Considering that it is a dynamic and
evolving sifuation, the management will continue lo monitor any material changes
to the [future economic conditions and consequential impact on  its

business/ aperations.

. Continuing reporting from preceding quarters, three of the lender banks and a

financial  institubion ("the  lenders’) have outstanding  dues, amounting to
Rs.340,87.41 Lakhs including amount of bank guarantees nvoked, interest and
penal interest of Ks.57,70.45 Lakhs as per the records ot the Company, classified as
Non-performing assels. The said dues are alter adjustment of fixed deposits of
Fs.14,59.65 Lakhs, including interest thereon, kepl as margin against bank
puarantees with Asxis Bank Ltd., due to defaults in the repayment and non-
compliance of the terms and conditions. The Company has considered differential
interest of Rs.6,47 lakhs as debited by the lending bank, as contingent [iability, since
net accepled.

(O the said bankers, one of the bankers has issued notice dated 02092020 under
Section 13(2) of SARFALESI 2002 calling upon the Company to repay within 60 days
of the said notice, in full Rs.92,80.19 Lakhs (including interest and penal interest till
01.09.2020) failing which will take possession of the secured assets, wherever lying,

An independent auditor, appointed by the lenders to carry out audil of the books of
accounts of the Company, as informed  has submitted his report to the Bank. The
management is yot to receive any response from the said bank in respect of the said
report, Further as reported in the preceding report that the scheme of restructuring
the said overdues and/or negotialion with the lenders continues to be under way
for an amicable settlement,

,The Company during the year has restated -Dubail Subsidiary’s December 2020

quarter’s gross revenue [rom mperaLiﬂns.{ﬂlj_;RES',Eﬁﬁj%iZ'.Si‘n Lakhs to Rs..1,53,227.03

- (1 12 -~ 3



SHIRPUR GOLD REFINERY LIMITED
NOTES TO FINANCIAL RESULTS
FOR THLE QUARTER AND YEAR ENDED 31 MARCH 2021

Lakhs and also restated purchases of Rs.205,843.63 lakhs to 3,028.32 lakhs thereby
reducing Rs.2,02,815.30 [akhs both from gross revenue and purchases respectively,
bring erroncous accounting of derivative transactions therein, with no impact on the

profit as reported therein.

16, CSRK Provision of Rs.96.52 lakhs made in the preceding years has not been spent on
the objecls as prescribed under Section 133 of Companies Act, 2013,

17. No provision for deferred tax is made in view of the temporary suspension of the
manufacturing operations and discontinuation of the trading activites, resulling in
losses and very low probability of any future protits to absorb such deferred tax,

18. The [inancial resulls include lhe results for the quarter ended 31 March 2021 and
Lthe corresponding quarter ended of the previous year, being the balancing figures
between the andited Hgures in respect of the full financial year and the published
unaudited year-to-date figures up to the thivd quarter of the current financial year
and the previous financial year respectively, which were subject to limited review
by the Statutory Auditors.

19, The balances as appearing in the fnancial results are pending reconcilialions and

confirmations.

20, The Tigures of the previous quarler/annual results have been regrouped,

rearranged or re casled wherever required.

21, The above financials results are  available on  Company’'s Website -
www . shirpurgold com  and  also  available at stock  exchanges websites -

www . bscindia.com & www.nseindia.com.

For and on behall of the Board of Directors

Digitally signed by

SHANKAR  sqankar
SHERSINGH shefenet
BHAN DAR| Date: 2021.07.01

00:30:28 +05'30"

Shankar Bhandarl
[Mrector

FPlace : Mumbai
[Yate : 30U Tune 2021
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Declaration Confirming issuance of Audit Reports with unmodified Opinion on the
Standalone and Consolidated Audited Financial Statements of Shirpur Gold Refinery
Lid. for the year ended March 31,2021

Ref : Scrip Code — 512289 ( BSE) & SHIRPUR-G - EQ (NSE)

Pursuant to Regulation 33(3)(b) of SEBI { Listing Obligations and Disclosure Requirements), Regulations
2015, we hereby confirm that the Statutory Auditors of the Company, M/s Parikh & Parikh., Chartered
Accountants, (Firm Registration Mo, 107526W) have issued their Audit Reports with unmadified apinion
an Standalone and Consolidated Annual Audited Financial Results of the Company for the yvear ended
31 March, 2021,

For Shirpur Gold Refinery Limited

SHANKAR Digitally signed by

SHANKAR SHERSINGH

SHERSINGH  BHANDARI
Date: 2021.07.01

BHANDARI  0:28:58 +0530

Shankar Bhandari
Directar

rumbai, dated June 30,2021

SHIRPUR GOLD REFINERY LEMITED lan jso pho:zuns Comypsny) CIM LET000MH1 SRR G501 AN ”@;NTEHPHIEE
‘Corporate Office: 135, Continental Bullding, DrAnnie Besant Road, Warll, M umbai-400018, India, Tel: 022:71227423, Fax: 022-71227474

Read. Offics: Refingry 245, Shipur 425 405, Cist Dhuls, Matarashine Stale, Insa. Tel DE56-2TESRD, Fax: 02563276517 e shirpurgall] com Ermnall: sgilgishirpurnald com
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