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The Manager The Manager

Compliance Department Compliance Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower Exchange Plaza

Dalal Street Bandra-Kurla Complex, Bandra (East)
Mumbai — 400 001 Mumbai — 400 051

Scrip Code/ Symbol: 540678/COCHINSHIP

Dear Sir/Madam,

Subject: Copies of Newspaper Advertisements — Unaudited Standalone and

Consolidated Financial Results

1. We hereby enclose copies of the newspaper advertisements published regarding
unaudited standalone and consolidated financial results of the Company for the quarter ended
June 30, 2026.

2. The above is for your information and record please.

Thanking you,

For Cochin Shipyard Limited
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COCHIN SHIPYARD LIMITED

Registered Office: Administrative Building, Cochin Shipyard

Premises, Perumanoor, Kochi -

E-mail: secretary@cochinshipyard.in, Website: www.cochinshipyard.in
CIN:L63032KL1972G01002414

UNAUDITED STANDALONE AND CONSOLIDATED
FINANCIAL RESULTS FOR THE QUARTER
ENDED JUNE 30, 2026

682015, Ph: 0484 2501306,

Kochi
August 14, 2026

The unaudited standalone and consolidated financial results
of Cochin Shipyard Limited (“the Company”) along with the
Limited Review Reports of the Statutory Auditors of the
Company for the quarter ended June 30, 2026 was approved
by the Board of Directors of the Company at its Meeting held

on August 14, 2026, in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The aforementioned financial results, along with the Limited
Review Reports of the Statutory Auditors thereon, are
available in the Company's website (https://cochinshipyard.in/
investor/investor_titles/54) and in the websites of the National
Stock Exchange of India Limited (www.nseindia.com) and
BSE Limited (www.bseindia.com). The same can also be
accessed by scanning the QR code given below:

Scan the QR code
to view the results on the
website of the Company

Chairman & Managing Director

The Hindi version of this advertisement is published on the
website (www.cochinshipyard.in) of CSL.

For Cochin Shipyard Limited
Sd/-
Director (Finance) &
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GALLANTRY AWARDS
on the occasion of
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|
it

.SHAURYA CHAKRA

NAO SENA MEDAL (GALLANTRY)
R

Cdr Yuvraj Kumar

Cdr Vineet Sharma

C Avinash Annaso, POA (FD)
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Cdr Nikhil Chugh

Lt Ajay Jose N Joseph

Ashwin Santhosh, AVR SEA (CD)

nlndian Navy

Abhishek Dhanawade, SEA | (CD)

CBC 10702/13/0031/2627

Indian Navy
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

N ANTALA L]

INDUSTRIES LIMITED

ANTALA INDUSTRIES LIMITED

(Formerly known as Octagon Industries)

Corporate Identity Number: U22208GJ2024PLC154065
Our Company was originally formed as a partnership firm under the Indian Partnership Act, 1932 (“Partnership Act”) in the name and style of “Octagon
Industries”, pursuant to Deed of Partnership dated April 30, 2021. Octagon Industries was thereafter converted from a Partnership Firm to Public Limited
company under Part I chapter XXI of the Companies Act, 2013 with the name and style of “Antala Industries Limited” and received a Certificate of Incorporation
from the Registrar of Companies, Central Registration Centre dated August 05, 2024, bearing CIN U22208GJ2024PLC154065. For further details of

incorporation please refer to section titled “History and Certain Other Corporate Matters” beginning on page 154 of the Draft Red Herring Prospectus.

Registered Office: Shapar RS No.84, Plot No.1, Opp. Shreeji Tiles, Veraval (Shapar), Rajkot, Kotda Sanghani, Gujarat, India, 360024

Tel: +91 9825517357; E-mail id/ Investor Grievance E-mail Id: cs@antalaindustriesltd.com Website: https://antalalimited.in/

Contact Person: Mrs. Divya Jain (Company Secretary & Compliance Officer);
OUR PROMOTERS: RAJESHKUMAR CHANDULAL ANTALA, PANKAJKUMAR CHANDULAL ANTALA, LATABEN RAJESHBHAI ANTALA,

(Plase Scan this R Code 0 view
DRHP & Draft Abridged Prospectus)

HETALBEN PANKAJKUMAR ANTALA, NEVIL PANKAJBHAI ANTALA, AARYAN RAJESH ANTALA AND SHAILY RAJESHKUMAR ANTALA

"THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES
ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (“BSE SME”)."

INITIAL PUBLIC OFFERING UPTO 46,80,000 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES”) OF ANTALA INDUSTRIES LIMITED (THE “COMPANY”) FOR CASH AT A PRICE
OFRS.[*]/- PEREQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO RS. [ ] LAKHS (“THE ISSUE”). OUT OF THE ISSUE, UPTO [ ] EQUITY SHARES AGGREGATING TORS. [*]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARK ET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION L.E. ISSUE OF UPTO [+] EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [ +]/- PER EQUITY SHARE AGGREGATING TO RS. [ +] LAKHS IS
HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [+] % AND [+] % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF EQUITY SHARES IS % 10/- EACH. THE ISSUE PRICE IS [+] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT
WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL EDITION OF [+] (A WIDELY CIRCULATED
ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITION OF [«] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [+] (A WIDELY CIRCULATED
REGIONAL DAILY NEWSPAPER (GUJARATI BEING THE REGIONAL LANGUAGE, WHERE THE REGISTERED OFFICE OF THE COMPANY IS SITUATED) AT LEAST TWO WORKING DAYS
PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF BSE (“BSE SME”) FOR THE PURPOSES OF UPLOADING ON THEIR
WEBSITE.

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total Bid/Issue
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing extend the Bid/Issue
Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Issue Period, if applicable,
shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the
Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation
229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations 2018, wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company in consultation with the BRLMs may allocate up to
60.00% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. However, with effect
from December 01, 2025, pursuant to the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 2025, of which, up to
40% of the Anchor Investor Portion shall be reserved in the following manner, (i) 33.33% shall be available for allocation to domestic Mutual Funds and (ii) 6.67% shall be available for
allocation to life insurance companies and pension funds, subject to valid Bids being received from domestic Mutual Funds, life insurance companies, and pension funds at or above the
Anchor Investor Allocation Price. In the event of under-subscription under (ji) above, the allocation may be made to domestic Mutual Funds. In the event of under-subscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (other than the Anchor Investor Portion) (“Net QIB Portion”). Further, 5.00%
of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate
demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations 2018, states that not less than 35% of the Net Issue shall be available for allocation to Individual Investors
who applies for minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which one-third of the Non-Institutional Portion
will be available for allocation to Bidders with an application size of more than two lots and up to such lots as equivalent to not more than ¥ 10.00 Lakhs and two-thirds of the Non-
Institutional Portion will be available for allocation to Bidders with an application size of more than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-
Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors' category, the
allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be
allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIll of the SEBI (ICDR) Regulations, 2018. All Potential Bidders, other than Anchor
Investors, are required to participate in the Issue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA
Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may
be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please refer to the chapter titled “Issue
Procedure” on page 274 of the Draft Red Herring Prospectus.

This public announcement is being made in compliance with the Regulation 247 of SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, 2025 vide
notification dated March 03, 2025, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME companies to inform the public that our
Company is proposing, subject to applicable statutory and regulatory requirements, receipt requisite approvals, market conditions and other considerations, to undertake initial
public offering of its Equity Shares pursuant to the Issue and DRHP dated August 13, 2026, which has been filed with the SME Platform of BSE Limited.

Pursuant to SEBI (ICDR) (Amendment) Regulations, 2025 on March 03, 2025 and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME
companies, for fulfilling all additional eligibility criteria, the DRHP filed with the SME Platform of BSE Limited (BSE SME) shall be made available to the public for comments, if any,
for a period of at least 21 days, from the date of such filing by hosting it on the website of the BSE at https://www.bseindia.com/ and the website of the Company at
https://antalalimited.in/ and at the website of BRLM i.e. VATSA CAPITAL VENTURE PRIVATE LIMITED at https://vatsacapitalventure.com/. Our Company hereby invites the members of
the public to give their comments on the DRHP filed with the SME Platform of BSE Limited (BSE SME) with respect to disclosures made in DRHP. The members of the public are
requested to send a copy of their comments to Stock Exchange, to Company Secretary and Compliance Officer of our Company and/or the BRLM at their respective addresses
mentioned below. All comments must be received by BSE, and/or our Company and/or Company Secretary and Compliance Officer of our Company and/or the BRLM in relation to
the issue on or before 5 p.m. on the 21" day from the aforesaid date of filing the DRHP with BSE SME.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their entire
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own
examination of our Company and the issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange
Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of investors is invited of the section titled “Risk Factors”
beginning on page No. 19 of the Draft Red Herring Prospectus.

Any decision to invest in the equity shares described in the Draft Red Herring Prospectus may only be taken after a Red Herring Prospectus has been filed with the ROC and must be made
solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the Draft Red Herring Prospectus. The equity shares, when offered
through the Red Herring Prospectus, are proposed to be listed on SME Platform of BSE (‘BSE SME'). For details of the share capital and capital structure of our Company and the names of
the signatories to the Memorandum of Association and the number of shares subscribed by them of our Company, see “Capital Structure” beginning on page 69 of the Draft Red Herring
Prospectus. The liability of the members of our Company is limited. For details of the main objects of our Company as contained in our Memorandum of Association, please refer “History
and Certain Corporate Matters” beginning on page 154 of the Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

wev Y

VATSA CAPITAL

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Mrs. Divya Jain

Address: Opp. Shreeji Tiles, Veraval (Shapar), Rajkot,
Kotda Sanghani, Gujarat, India, 360024

Tel.: +919825517357

E-mail: cs@antalaindustriesitd.com

Website: https://antalalimited.in/

Investors can contact our Company Secretary and
Compliance Officer, the Book Running Lead Managers or
the Registrar to the Issue, in case of any pre-issue or post-
issue related problems, such as non-receipt of letters of
allotment, non-credit of allotted Equity Shares in the
Contact Person: Mr. Manish / Email: ipo@bigshareonline.com respective beneficiary account, non-receipt of refund
Mr. Deepanshu Gujral Contact Person: Mr. Vinayak Morbale orders and non-receipt of funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shall have the same meaning as described to them in the DRHP.

BIGSHARE SERVICES PRIVATE LIMITED

SEBI Registration No.: INR0O00001385

Address: S6-2, 6th Floor Pinnacle Business Park, Mahakali
Caves Road, next to Ahura Centre, Andheri East, Mumbai-
400093, Maharashtra, India.

Telephone No: +9122 6263 8200

Website: www.Bigshareonline.com

VATSA CAPITAL VENTURE PRIVATE LIMITED
SEBI Registration Number: INM000013402
Address: 4-C/6, 2nd Floor, New Rohtak Road,
Karol Bagh, New Delhi, India-110005.
Telephone No: +011 4045 6969

Website: https://vatsacapitalventure.com/
Email ID: info@vatsacapitalventure.com

FOR ANTALA INDUSTRIES LIMITED

ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-

Date: August 14, 2026 Mrs. Divya Jain
Place: Rajkot Company Secretary and Compliance Officer

Disclaimer: Antala Industries Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to make an initial public issue of its Equity Shares and has filed the Draft Red Herring Prospectus dated August .The Draft Red Herring Prospectus is available on the website of BSE SME at
https://www.bseindia.com/ and is available on the websites of the BRLM at https://vatsacapitalventure.com/ and also on the website of the Company https://antalalimited.in/. Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 19 of the Draft
Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act') or any state securities laws in the United States, and
unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Actand in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on
Regulation"s" under the Securities Act and the applicable laws of each jurisdiction where suchissues and sales are made. There will be no public offering in the United States.
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ARYAMAN

FINANCIAL SERVICES LTD

o

ARYAMAN FINANCIAL SERVICES LIMITED

Corporate Identity Number: L74899DL1994PLC059009

Registered Office: 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110 005.
Corporate Office: 60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, Opp. PJ. Tower (BSE Bldg.), Fort, Mumbai - 400 001
Tel.: 022 - 6216 6999 | Fax: 22630434 | Email: info@afsl.co.in | Website: www.afsl.co.in

EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTH ENDED JUNE 30, 2026

(% in Lakhs)
Consolidated Results
Sr. Particulars Quarter Ended Year Ended
No. 30-Jun-26 31-Mar-26 30-Jun-25 31-Mar-26
(Unaudited) (Audited) (Unaudited) (Audited)
1 |Total Income 2,095.62 1,187.99 3,003.75 8,440.58
2 | Net Profit / (Loss) for the period before Tax, (before Exceptional and/or Extraordinary items) 1,694.68 619.87 1,563.19 4,665.11
3 | Net Profit / (Loss) for the period before tax (after Exceptional and /or extraordinary items) 1,694.68 619.87 1,563.19 4,665.11
4 | Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 1,409.18 575.47 1,322.43 3,813.58
Total Comprehensive Income for the period (Comprising Profit/Loss for the period after tax
5 and Other%omprehensive Income (afpter tax)( Prmg P ) 2,182.56 479.39 1,599.39 4,094.52
6 | Equity Share Capital 1,224.70 1,224.70 1,224.70 1,224.70
7 |Reserves (excluding Revaluation Reserve as shown in the Financial Result) 14,818.24 11,649.79 11,649.79 11,649.79
Earnings per share (of ¥ 10/- each) (for continuing and discontinued operations)
8 | (1) Basic 11.51 4.70 10.80 31.14
(2) Diluted 11.51 4.70 10.80 31.14
Key Numbers of Standalone Financial Results
Standalone Financial information of the Company, pursuant to Regulation 47(1) (b) of SEBI Listing Obligations and Disclosure Requirements 2015
1 | Total Income 611.21 290.39 274.65 1,751.34
2 | Net Profit / (Loss) before taxes 266.56 159.65 178.79 923.73
3 | Net Profit/ (Loss) after taxes 199.50 116.71 133.76 689.55

Note:

Place : Mumbai
Date : August 14, 2026

1. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

2. The Company has only one business one segment in which it operates viz. Financial Services and related activities.

3. These results have been subjected to limited review by the Statutory Auditors.

4. The above result for the quarter ended 30th June, 2026 have been reviewed by the audit committee meeting held on 14th August, 2026 and approved by the Board
of Directors in their meeting held on 14th August, 2026.

5. The aforesaid Quarterly Financial Results are also being disseminated on the web5|te of the Company i.e. (http:/afsl.co.in/investor-relation.html).

For Aryaman Financial Services Limited
Sd/-

Shripal Shah

Whole Time Director

DIN: 01628855
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Juniper to invest ¥850 cr
to build luxury hotel
|

Mumbai: Juniper Hotels plans
to invest 850 crore to develop
a 5-star luxury hotel in Delhi,
adding about 550 keys. Upon
completion, Juniper’s presence
in New Delhi is expected to
expand to about 1,000 keys.
The hotel is targeted for
completion by 2030. The
company executed a licence
deed with the Delhi
Development Authority,
through its wholly-owned
subsidiary, Juniper Hospitality
Assets. The hotel will enjoy a
prime location overlooking the
DDA Dwarka Golf Course and
in proximity to Yashobhoomi
Convention Centre, as well as
the Dwarka Sports Complex.
The unique setting is expected
to enhance the property’s
appeal to premium leisure and
business travellers seeking
premium hospitality
experiences. our BUREAU

PNB in GYFTR deal to spur
credit card engagement
I

Mumbai: Punjab National Bank
(PNB) has signed a three-year
agreement with digital
engagement platform GYFTR
Ltd to build a dedicated
rewards and offers channel for
its credit card customers, the
companies announced.
Under the deal, GYFTR will
design, build and operate a
white-label digital platform
featuring PNB’s branding,
through which eligible credit
card holders can access
curated offers from
participating consumer
brands. oursureau

Ministry lifts ad duration
cap for TV channels to

India heading for historic solar
installation numbers this year

AMBITIOUS PUSH. It plans to add a record 50 gigawatts capacity, driven by the government’s ALMM mandate

|
Rishi Ranjan Kala
New Delhi

Indiais on course toadd are-
cord 50 gigawatts (GW) of
solar power capacity in the
2026 calendar year, largely
aided by the ALMM mandate
for solar PV cells and the
phased removal of waivers
for inter-state transmission
charges.

The country is set to com-
mission more solar capacity
in 2026 than in any year in its
installation history, even as
the policy driving that surge
simultaneously creates a
supply crunch that will push
system prices significantly
higher, research and con-
sultancy firm Wood Macken-
zie said.

“India added 34 GWdc
(gigawatts-direct current) of
solar capacity in H1 2026, 38
per cent above H1 2025
levels, as developers raced to
commission projects ahead
of the June deadline for the
approved list of models and
manufacturers-II  (ALMM-
II). Full-year additions are
forecast to exceed 50 GWdc,
surpassing the previous re-
cord of 49 GWdc set in
2025, itadded.

Sureet Singh, Research
Analyst at Wood Mackenzie,
noted that India’s ALMM-II
mandate is a bold step to-
wards building a fully-integ-
rated domestic solar supply

TARIFF ADJUSTMENT. The accelerated build-out was driven
by the phased removal of waivers for transmission charges

chain, but cell manufactur-
ing capacity has simply not
kept pace with modules.

The near-term cost im-
pact is unavoidable, and de-
velopers will need to navig-
ate a difficult transition

period  before  prices
stabilise.
CONCENTRATED PUSH

The 34 GWdc added in H1
2026 reflects a concentrated
push by developers to com-
plete projects before ALMM-
II took effect, requiring the
use of modules produced
from domestically manufac-
tured cells in government-
supported projects.

The accelerated build-out
was further driven by the
phased removal of waivers
for inter-state transmission
charges, which fell from 75
per cent to 50 per cent for
projects commissioned from

July 2026 onwards and are
set to be phased out entirely
after July 2028.

Momentum is expected to
slow in H2 2026 as cell capa-
city constraints and rising
module prices weigh on pro-

ject development.
However, ALMM-II
waivers granted for net

metering and open access
projects until December 31,
2026 could provide upside to
that figure.

The Ministry of New & Re-
newable Energy (MNRE)
also agreed in July 2026 to
waive the mandate for pro-
jects approaching comple-
tion, requiring applicants to
have submitted applications
by 23 July 2026.

IMPORT DEPENDENCY

Wood Mackenzie pointed
out that ALMM-II has re-
duced India’s direct cell im-

ports from China. However,
sourcing has pivoted toward
Southeast Asia, with Indone-
sian cell imports nearly trip-
ling in early 2026.

In the first five months of
2026, India imported 5 GW
of wafers and 20 GW of cells,
with wafer imports climbing
86 per cent year-on-year to
support domestic cell pro-
duction, it pointed out.

CUSTOMS DUTY

India has imposed a 20 per
cent basic customs duty on
imported cells and modules,
and in September 2025 the
DGTR recommended addi-
tional anti-dumping duties
of up to 30 per cent on
Chinese-origin solar cells
and modules, pending a final
decision from the Central
government, making In-
donesian-origin supply an
increasingly attractive al-
ternative, though circum-
vention scrutiny may follow
given the pattern of Chinese
cell re-routing observed in
other markets, Wood Mack-
enzie said.

“Any delay to the 14 GW of
new cell manufacturing ca-
pacity currently under con-
struction risks deepening
import reliance and driving
prices beyond current estim-
ates. 130 GW of additional
cell capacity is expected to
come online by 2029, requir-
ing a compound annual
growth rate of 49 per cent

from the 2026 full-build
baseline of 88 GW,” it added.

ELEVATED PRICES

Even as new cell capacity
comes online, Wood Mack-
enzie expects insufficient
utilisation to keep supply
short of demand in 2027.

“Cell production is projec-
ted toreach 29 GW next year,
still falling 21 GW short of
the average annual module
demand of 50 GW. As a res-
ult, system prices are fore-
cast to decline by just 3 per
cent between Q4 2026 and
Q4 2027, it anticipated.

Mathew Thomas, Re-
searcher at Wood Macken-
zie, said that prices are ex-
pected to stabilise through
2029 as additional cell capa-
city comes online, but the
transition will require policy
consistency and timely exe-
cution by manufacturers.

“The rollout of ALMM-II
(solar cells) may follow
ALMM-I’s (Solar modules)
pattern of multiple exemp-
tions, though the impact
should be more contained
given greater preparedness
among suppliers, developers
and  policymakers,” he
added.

The MNRE’s plan to im-
plement ALMM-III in June
2028, extending the mandate
to solar wafers, signals that
India’s domestic content
ambitions are far from com-
plete, Thomas said.

Just In Time aiming for
Major expansion, eyes
31,000 cr revenue mark

—
Meenakshi Verma Ambwani
New Delhi

Multi-brand watch retailer
Just In Time, which recently
hit the 100™ store milestone,
is aiming to ramp up its retail
footprint as it is eyeing rev-
enues of ¥1,000 crore by
FY27-end.

The company, which has
been focusing on the top 20
cities, said it is looking at
widening its retail footprint
in newer markets while con-
tinuing to deepen presence
in existing cities.

Ronak Shah, CEO, Just In
Time, told businessline, “We
have been focused on com-
pany-owned and company-
operated model, which gives
us a big leverage in offering
the best customer experi-
ence. Opening the 100th
store has been a key mile-
stone for us. We are now
looking at doubling down on
our retail footprint and we
plan to add another 100
stores.” He added that the
company had been adding
35-45 stores annually.

Currently, the company
has a strong presence in
about 20 top cities. “We are
looking at entering untapped
cities and States and believe
200 stores-mark will giveusa
significant presence across
the country,” he added.

The expansion comes at a
time when discretionary
spends on segments such as
watches have continued to
be resilient in recent times
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T 5 |
i B |
5

L ]
I L1
AR ER

unlike other
categories.

“We have been growing
our revenues at 35-38 per
cent annually, which is ahead
of industry growth rate. We
aim to touch ¥1,000 crore
revenue mark by FY 27-end.
Even looking at July growth
trends, we believe we are on
track to achieve our targets,”
Shah noted.

some

DEMAND TRENDS
Talking about the demand
trends, Shah said, the com-
pany has built a strong pres-
ence in the ‘bridge to
premium’ segment. “We be-
lieve the ‘bridge to premium’
segment will continue to see
strong demand amidst rising
consumer aspirations. In
terms of price point matrix it
is between 310,000 to X2 lakh
and we believe that is the
sweet spot,” he added.
Responding to a query on
IPO plans, Shah said, “It is
definitely on the cards but
we do not have a finalised
timeline yet. But we are
working on making the or-
ganisation more efficient to
be ready for the public
markets.”

THE TRAVANCORE-COCHIN CHEMICALS LIMITED

(A Government of Kerala Undertaking)

P.B. N0.4004, Udyogamandal P.O., Kochi-683 501, Kerala, India
~ Phone : 0484-2546289, 2546515, 2545016.
CIN: U24299KL1951SGC001237, GSTIN : 32AAACT6207B1Z1

£ AL COCHIN INTERNATIONAL AIRPORT LTD
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COCHIN SHIPYARD LIMITED

TENDER NOTICE
COMPOSTABLE PAPER CUPS TO CIAL

cnsure 1€V€1 playlng ﬁeld Registered Office: Administrative Building, Cochin Shipyard
Premises, Perumanoor, Kochi - 682015, Ph: 0484 2501306,

E-mail: secretary@cochinshipyard.in, Website: www.cochinshipyard.in

Email: purchase@tcckerala.com, Website: www.tcckerala.com

E-TENDER

— Invites E-Tender for the following through: https:/etenders.kerala.gov.in. Al relevant . . . .
Meenakshi Verma Ambwani details, Tender Document and Corrigendum if any, can be downloaded from the above Sealed tenders are invited from eligible suppliers for CIN:L63032KL1972G01002414
New Delhi website only. Also your offer shall be submitted through the above site only UNAU D"‘ED STANDAI.ONE AND GONSOLIDATED

supply of Compostable Paper Cups with aqueous

SL Tender ID ;o Last Date of . .
In relief for the broadcasting industry, the In- No| oo ?eS"'P"°" Submitting Offer (water-based) coating to CIAL, for a period of one FINANCI’éthSTJSEFg: lz'laléé)UARTER
formation & Broadcasting Ministry on Friday 1 |2026_TCCL_865454_1 Ug“;p:r::::g'a’l‘:gm?:tfa'%’zlzgﬁ Il.rt:tiil'a 01.09.2026 year. For more details, visit www.cial.aero/tenders ’
said that it has decided to remove the 12- Ltd’: ,?oratty and Kakkanad units Sd- The unaudited standalone and consolidated financial results
minute advertisement duration cap for televi- - MANAGING DIRECTOR of Cochin Shipyard Limited (“the Company”) along with the
sion channels. Sd/- Asst. General Manager (Materials) Y ' ) | ] Limited Review Reports of the Statutory Auditors of the

Company for the quarter ended June 30, 2026 was approved
by the Board of Directors of the Company at its Meeting held

on August 14, 2026, in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The aforementioned financial results, along with the Limited
Review Reports of the Statutory Auditors thereon, are
available in the Company's website (https://cochinshipyard.in/
investor/investor_titles/54) and in the websites of the National
Stock Exchange of India Limited (www.nseindia.com) and
BSE Limited (www.bseindia.com). The same can also be
accessed by scanning the QR code given below:

The Ministry said the decision was taken to
enable fair competition and ensure ease of do-
ing business. This marks a key shift in the regu-
latory framework that governs broadcast
advertising.

“In India, the sector is heavily dependent on
advertising, irrespective of whether a channel
is pay or free-to-air. Furthermore, there was a
non-level playing field for traditional TV chan-
nels vis-a-vis digital media, where no such stip-
ulation on advertisement cap regulation exists.
The Ministry of I&B s of the view that there ex-
ists adequate competition in the market within
the TV industry and between the TV industry
and digital media. The Government has de-
cided to remove the advertisement duration
cap to enable fair competition and ensure ease
of doing business,” the Ministry said.

THIRUVANANTHAPURAM
REGIONAL CO-OPERATIVE
MILK PRODUCERS UNION LTD.

Milma Bhavan, Pattom P.O.,

RAJAPALAYAM MILLS LIMITED

Regd.Office : Rajapalayam Mills Premises
P.A.C. Ramasamy Raja Salai, Post Box No.1, Rajapalayam - 626 117, Tamil Nadu.
CIN:L17111TN1936PLC002298 Telephone: 04563 — 235666, Fax: 04563 - 236520
Email: rajacot@ramcotex.com  Website: http://www.rajapalayammills.co.in

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF PHYSICAL SHARES

Pursuant to SEBI circular SEBI/H0/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated January 30, 2026,
shareholders are informed that, a special window is opened only for transfer and dematerialisation of
physical securities which were sold/purchased prior to 1% April, 2019.

NATCO Pharma Limited

Regd. Office: Natco House, Road No.2, Banjara Hills, Hyderabad-500 034, Phone: 040-23547532,
Email: investors@natcopharma.co.in CIN: L24230TG1981PLC003201, www.natcopharma.co.in

STATEMENT OF UN-AUDITED STANDALONE AND CONSOLIDATED

FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

Scan the QR code
to view the results on the
website of the Company

Based on the recommendations of the Audit Committee, the Board of
Directors of the Company at their meeting held on August 14, 2026, have
approved the Un-audited standalone and consolidated financial results for
the quarter ended June 30, 2026.

The abovementioned financial results along with press release thereon are
available on Company’s website at https://admin.natcopharma.co.in/
wp-content/uploads/2026/08/BMOutcome_14082026.pdf and also at
www.nseindia.com and www.bseindia.com

Scan the Quick Response (QR) code access the Q1FY27 Results

The special window shall be open for a period of one year from February 05, 2026 to February 04, 2027.
Shareholders are requested to lodge transfer deed executed prior to April 01, 2019 along with original
security certificate(s) and other documents as specified in the aforementioned SEBI circular with the
Company latest by 4" February, 2027 at the below mentioned address:

For Cochin Shipyard Limited

Kochi Sd-

Director (Finance) &

August 14, 2026 Chairman & Managing Director

The Hindi version of this advertisement is published on the
website (www.cochinshipyard.in) of CSL.

KSE

The Company Secretary, Rajapalayam Mills Limited, Rajapalayam Mills Premises,
P.A.C. Ramasamy Raja Salai, Post Box No.1, Rajapalayam - 626 117

PLACE: RAJAPALAYAM For RAJAPALAYAM MILLS LIMITED
DATE :14-08-2026 K. MAHESWARAN, SECRETARY

</
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- Thiruvananthapuram- 695004
milma pyone Number : 0471 2786428, 406

No: TRCMPU/THO/PROD
(105)/1/2026-MILMA Date:15.08.2026
TENDER FOR TRANSPORTATION

OF MILK FROM OUTSIDE KERALA

E-tenders are invited for providing Milk

Tankers (22 KL - 37 KL) to collect milk from -
umide Kerdl. : éﬁ%‘;ﬁ:‘”}? for NATCO PHARMA LIMITED LIMITED
Vit g ;&ﬁ;{;ig. L . Sd- CIN No: L15331KL1963PLC002028
Contact Mob : E] ¥ 500 i;f"‘“ Place: Hyderabad . Ve N?nnapanenl Regd. Office: Post Box No. 20, Solvent Road, Irinjalakuda, Kerala - 680 121
2447902535, 9497692559 o t=-i  Date: 14.08.2026 Chairman & Managing Director

Ph: 0480 - 2825476, Email: ksekerala@gmail.com,Web: www.kselimited.com
[ Tender ID: KCMMF_ 865607

(Sd/-), Managing Director

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2026

Rs. in lakhs
AVT NATURAL PRODUCTS LIMITED Quarter ended Year ended
Regd. Office : 60, Rukmani Lakshmipathy Salai, Egmore, Chennai — 600 008. Tele.fax: (+91) 44 28584147, Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026
Email : avtnpl@avtnatural.com, Website : www.avtnatural.com; CIN : L15142TN1986PLC012780. Unaudited Audited Unaudited Audited
EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2026 -
(Rs. In Lakhs, Except EPS) Total Income from Operations 45722.63 41253.90 42053.34 169575.05
Standalone Consolidated Net Profit / (Loss) for the period (before tax, 82 68 (468.70) 5196.41 11406.83
S N Quarter Ended ET%gd Quarter Ended ETm%aerd Exceptional and/or Extra-ordinary ltems) : : : :
. Icular: . R
No 30.06.2026(31.03.2026]30.06.2025| 31.03.2026|30.06.2026[31.03.2026]30.06.2025{ 31.03.2026 E‘fé:rt?g:‘g l(';%fjj()):‘gxtthrz F;fé'i‘r’“; bel‘;‘;rn‘ist)ax (after 129.85 (468.70) 5196.41 11406.83
Unaudited| Audited |Unaudited| Audited |Unaudited| Audited |Unaudited| Audited Net Pp fit/ (Loss) for th - dryft tax (aft
1 | Total income from operations 23,081.04 | 21,641.62 | 12,491.05 | 68,377.05 | 24,121.46 22,648.97 | 13,242.00 | 71,322.95 etrront /(Loss) for the period arter tax (arer
i i i 94 .43 373.42 3855.43 8404.03
2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extra ordinary items) ( )
Exceptional and / or Extra Ordinary items) 3,161.92| 2,574.75| 1,175.22| 6,918.45| 3,904.89| 3,040.75| 1,485.10( 8,265.60 Total Comprehensive Income for the period
3 Net Profit / (Loss) for the period before Tax, [Comprising Profit / (Loss) for the period (after tax)
(after Exceptional and / or Extraordinary Items) 3,161.92| 2,574.75| 1,175.22| 6,918.45| 3,904.89| 3,040.75| 1,485.10| 8,265.60 and Other Comprehensive Income (after tax)] 4241 (222.79) 3773.02 8475.37
4 Net Profit / (Loss) for the period after Tax, - - -
(after Exceptional and / or Extraordinary Items) 2,386.65| 1,92887| 935.62| 5385.15| 3,110.05| 2,202.14| 1,211.55| 6,480.61 Paid up Equity Share Capital 320.00 320.00 320.00 320.00
5 Total Comprehensive Income for the period Other Equit
(Comprising Profit for the period (after tax) and er Equity 34630.02
Other Comprehensive Income (after tax) 2,642.97 | 1,685.63 988.65| 4,976.76 | 3,293.91| 2,270.17| 1,336.41| 6,435.88 - -
6 | Equity Share Capital 1522.84| 152284 | 152284| 152284 152284 1,522.84| 1522.84| 152284 Earnings Per Equity Share of Rs.1 each
7 R - - (for continuing and discontinued operations)
eserves (excluding Revaluation Reserve) as shown .
in the Audited Balance Sheet of the Previous Year -|52,213.55 -| 54,409.71 (not annualised)
8 Earnings per share (face value of Re.1/- each) Basic (Rs.) 0.295 (1.167) 12.048 26.263
E:mcgt(;onnr:{:]al::ggde;nd disconined operetions) Diluted (Rs.) 0.295 (1.167) 12.048 26.263
a) Basic: 1.57 1.27 0.61 354 204 1.45 0.80 426 ] ] ] ] ]
b) Diluted : 1.57 1.27 0.61 3.54 2.04 1.45 0.80 4.26 Note: The above is an extract of the detailed format of the Financial Results for the quarter ended 30" June, 2026 filed
Note: with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
1. Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Regulations, 2015. The full format of the Financial Results for the quarter ended 30" June, 2026 are available on
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial results are available on the websites of the Stock Exchange (BSE: the Stock Exchange website at www.bseindia.com and on the Company's website at www.kselimited.com.
www.bseindia.com and NSE: www.nseindia.com) and also on the website of the Company, www.avtnatural.com
For KSE Limited
Sd/-
- Dony A.G.
Place : Chennai AJIT THOMAS Irinjalakuda (DIN 09211623)
Date :14.08.2026 CHAIRMAN 14" August 2026 Managing Director
C% - oo e M BM-BME
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