
 

 

 SEC/48/2017-63          May 16, 2025 

 

The Manager 

Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street 

Mumbai – 400 001 

The Manager 

Compliance Department 

The National Stock Exchange of India Ltd. 

Exchange Plaza 

Bandra – Kurla Complex, Bandra (East) 

Mumbai – 400 051 

Scrip Code/Symbol: 540678/COCHINSHIP 

 

Dear Sir/Madam, 

Subject: Copies of Newspaper Advertisements – Audited Standalone and 
Consolidated Financial Results 

 

1. We hereby enclose copies of newspaper advertisements published regarding audited 

standalone and consolidated financial results of the company for the quarter and year ended 

March 31, 2025. 

2. The above is for your information and record please. 

 

 

    For Cochin Shipyard Limited 
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Indian exporters started the
fiscal on a buoyant note with
outbound shipments in April
2025 rising 9.03 per cent
(year-on-year) to $38.49 bil-
lion, led by engineering
goods, petroleum products
and electronics. 

But the trade deficit in-
creased to a five-month high
of $26.42 billion as the im-
port surge was sharper.

Imports increased 19.12
per cent (year-on-year) to
$64.91 billion in April due to
a rise in shipments of crude
oil and electronics, per data
shared by the Commerce De-
partment on Thursday.

“We opened the year with
a bang… Last year, there were
so many problems. Trade
route was a big problem with
ships forced to avoid the Red
Sea and take the longer route
of Cape of Good Hope. There
were supply issues. Cost of
transport and insurance in-
creased. But Indian export-
ers have shown that they
have achieved resiliency in
their business,” Commerce
Secretary Sunil Barthwal
said at a press briefing on
trade data. He expressed

hope that the growth mo-
mentum would continue
through the fiscal.

Exporters’ body FIEO
noted that sustaining the
growth momentum would
require continued support
through stable policy, en-
hanced trade facilitation, im-
proved logistics and timely
conclusion of free trade
agreements, especially with
the UK, US, EU, Oman and
GCC countries.

“Access to a�ordable
credit, particularly for
MSMEs, along with timely

disbursal of incentives like
interest equalisation,
RoDTEP and other export
benefits will be vital to main-
taining export competitive-
ness and achieving ambi-
tious growth targets,” FIEO
Chief SC Ralhan said.

TOP 10 EXPORTS 

Nine of India’s top 10 ex-
ports posted an increase in
April 2025. 

These included engineer-
ing goods, petroleum
products, electronics, gems
& jewellery, drugs & pharma,
ready-made garments, rice
cotton yarn and made-ups
and plastic. 

Only organic and inor-
ganic chemicals, amongst
the top 10, registered a mar-
ginal decline.

Crude oil imports in April
rose 25.6 per cent to $20.7
billion, while gold imports
were up 4.86 per cent to
$3.09 billion. 

Other items which recor-
ded considerable increase in
imports include electronics,
machinery and chemicals.

In FY25, India’s goods ex-
ports posted a marginal
growth of 0.08 per cent to
$437.42 billion compared
with $437.07 billion in the
previous fiscal.

Our Bureau
New Delhi

India’s exports rise 9% in April,
trade deficit at a five-month high

The trade deficit
increased to
$26.42 billion
as import surge
was sharper

US President Donald
Trump’s advice to Apple
Chief Executive Tim Cook
not to build factories in India
is unlikely to hamper the
iPhone-maker’s long-term
plan in India, said analysts on
Thursday.

On his visit to Doha,
Qatar, on Thursday, Trump
said: “I had a little problem
with Tim Cook yesterday. I
said to him, ‘My friend, I am
treating you very good. You
are coming up with $500 bil-
lion, but now I hear you are
building all over India. I
don’t want you building in
India. You can build in India,
if you want to take care of In-
dia because India is one of
the highest tari� nations in
the world, so it is very hard to
sell in India. They (India)
have o�ered us a deal where
basically they have agreed to
charge us literally no tari�s.’
I said, ‘Tim, we are treating
you really good, we put up
with all the plants you built
in China for years. We are

not interested in you build-
ing in India. India can take
care of themselves’.” 

Indian o�cials reportedly
spoke to the executives of
the Cupertino-based firm
soon after Trump made the
statement. 

According to government
sources, Apple’s investment
plans for India are intact and
it proposes to have a major
manufacturing base for its
products in the country.

Several analysts business-

line spoke to said Trump’s
threats are not going to have
much impact on Apple’s
business plans. 

“This is typical Trump try-
ing to keep all players on ten-
terhooks. I doubt this will
lead Apple or any major com-
panies to change their plans
in the short term,” Mahesh
Uppal, Director of Com First
(India), said.

COST BENEFITS

They cite a number of reas-
ons for it, the first being that
it is costly and impractical
for Apple to shift manufac-
turing to the US and
secondly, it benefits not only
from skilled labour availabil-
ity and lower wages in India
as also policy initiatives such

as the Production Linked In-
centive (PLI) scheme. 

The US financial firm
Wedbush Securities has es-
timated that an iPhone,
which currently costs
around $1,000 when manu-
factured in Asia, could soar
to over $3,000 if production
is moved to the US.

“It is absolutely im-
possible for any growth-ori-
ented smartphone maker to
ignore India, as the enabling
policies allow them to parti-
cipate in developing a prom-
ising value-chain and de-risk
their dependence on a few
countries,” Faisal Kawoosa,
Chief Analyst and Founder at
Techarc, told businessline. 

GLOBAL OUTPUT

Currently, 15 per cent of
iPhone’s global output
comes from India and its
contract manufacturers such
as Foxconn, Tata Electronics
and Pegatron India (majorly
owned by Tata Electronics)
are engaged in manufactur-
ing iPhones. Recently, Fox-
conn also started manufac-
turing Apple Airpods in
Telangana, for exports.

Trump’s advice to Tim Cook will
not affect Apple’s India plans
EXPERT VIEW. Impossible for any growth-oriented smartphone maker to ignore India

S Ronendra Singh
New Delhi

INDIA CALLING. Currently, 15 per cent of iPhone’s global
output comes from India, with contract manufacturers like
Foxconn engaged in their manufacturing 

The government on
Thursday said that the un-
employment rate (UR) in
April is 5.1 per cent. This is
the first monthly data, so no
comparisons are available.
Also, there is some change in
the methodology. The report
for calendar year 2024 recor-
ded the unemployment rate
at 4.9 per cent.

“The male UR was a touch
higher at 5.2 per cent com-
pared to the female UR of 5
per cent at the country
level,” a Periodic Labour
Force Survey (PLFS), pre-
pared by the National Stat-
istics O�ce, said. 

The data is based on a sur-
vey among over 89,000
households and over 3.8 lakh
persons. 

The estimates of unem-
ployed in CWS (Current
Weekly Status) give an aver-
age picture of unemploy-
ment in a short period of
seven days during the survey
period. 

A person was considered
as unemployed in a week if
he/she did not work even for
one hour on any day during
the reference week, but
sought or was available for
work at least for one hour on
any day during the week.

The report said that UR
among rural men aged 15
years and above was 4.9 per
cent during April. For rural
women of the same age-
group, UR was found to be
3.9 per cent. In urban areas,
UR among women of age 15
years and above was 8.7 per
cent compared with 5.8 per
cent observed for men of the
same age-group in urban
areas.

LABOUR FORCE DATA

According to the report, La-
bour Force Participation Ra-
tio (LFPR) among rural men
of age 15 years and above was
79 per cent and it was 38.2
per cent for women. 

In urban areas, LFPR
among women of age 15

years and above was 25.7 per
cent compared with 75.3 per
cent observed for men of the
same age-group in urban
areas. 

Labour force refers to the
part of the population which
supplies or o�ers to supply
labour for pursuing eco-
nomic activities for the pro-
duction of goods and ser-
vices and therefore, includes
both ‘employed’ and ‘unem-
ployed’ persons. Labour
force, according to CWS, is
the number of persons either
employed or unemployed on
an average in a week of seven
days preceding the date of
survey.

WPR DATA

Worker Population Ratio
(WPR) among rural men and
women of age 15 years and
above was 75.1 per cent and
36.8 per cent respectively. In
urban areas, WPR among
men and women of similar
age-group was 71 per cent
and 23.5 per cent respect-
ively. 

The workforce measured
in CWS gives the average pic-
ture of the workforce in a
short period of one week
during the survey period.
The estimate of workforce in
the CWS provides the num-
ber of persons who worked
for at least one hour on any
day during the seven days
preceding the date of survey.

Clarifying that April data
is un-comparable, the survey
report said that as part of re-
vamping of the sample
design, the monthly rota-
tional panel scheme has been
implemented for both rural
and urban areas, wherein
each selected household is
visited four times in four
consecutive months – one
with first visit schedule and
other three with the revisit
schedule in the following
three months. 

At the same time, the
number of households to be
surveyed within a selected
FSU (First stage Units ) has
been increased from eight to
12 households.

Unemployment rate at 5.1% in April,
more men jobless than women 
Shishir Sinha
New Delhi

The Central Board of Direct-
ors of Reserve Bank of India
reviewed the Economic Cap-
ital Framework (ECF) dur-
ing its meeting on Thursday. 

This comes in the back-
drop of market expectations
that the board may declare a
transferable surplus (di-
vidend) of ₹2.5 lakh crore to
₹3 lakh crore to the govern-
ment for accounting year
2024-25 against ₹2,10,874
crore for 2023-24. 

The Report of the Expert
Committee to Review the
Extant Economic Capital
Framework of the Reserve
Bank of India (August 2019)
had recommended that the
framework be reviewed
every five years. The frame-
work provides an objective,
rule-based, transparent
methodology for determin-
ing the appropriate level of
risk provisions to be made by
the RBI and surplus transfer-
able to the government un-

der Section 47 of the Reserve
Bank of India Act, 1934.

RISK BUFFER

The Contingency Risk Bu�er
(CRB), put together primar-
ily from the RBI’s retained
earnings, for 2023-24 was in-
creased to 6.5 per cent for
FY24 from 6 per cent in
FY23.

During accounting years
2018-19 to 2021-22, owing to
the prevailing macroeco-
nomic conditions and the
onslaught of Covid-19 pan-
demic, the board had main-
tained the CRB at 5.50 per
cent of the RBI’s balance
sheet size to support growth

and overall economic activ-
ity. The expert committee
(headed by former RBI Gov-
ernor Bimal Jalan) to review
the extant ECF recognised
that the RBI’s CRB is, inter

alia, the country’s savings for
a ‘rainy day’ (a financial sta-
bility crisis) which has been
consciously maintained with
the RBI in view of its role as
Lender of Last Resort. 

The committee noted that
financial stability risks are
those rarest of the rare, fat-
tail risks whose likelihood
can never be ruled out, espe-
cially in light of the Global
Financial Crisis and whose
impact can be potentially
devastating. 

Public policy prudence
and extant statutory provi-
sions require the RBI to
maintain appropriate level of
risk bu�ers for this purpose.
The committee recommen-
ded that the same be main-
tained in the range of 5.5-6
per cent of the RBI’s balance
sheet. The RBI had accepted
the committee’s recom-
mendations. 

Our Bureau
Mumbai

RBI’s Central Board of Directors
reviews Economic Capital Framework 
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Singapore’s GIC seeks CCI
nod for stake in Groww

New Delhi: Singapore’s
sovereign wealth fund GIC has
sought CCI’s approval to
acquire a 2.14 per cent stake 
in Billionbrains Garage
Ventures, the parent company
of Groww, through its a�liate,
Viggo Investment Pte. The
proposed acquisition would
not alter the competitive
dynamics of any relevant
market in India, it said. PTI

Adani Group terminates
DragonPass tie-up

Mumbai: The Adani Group has
terminated its association with
China-based lounge access
provider DragonPass following
criticism over the tie-up in the
backdrop of Operation
Sindoor. Last week, it
announced the partnership to
elevate airport lounge and
travel experience for
passengers. OUR BUREAU
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