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ASTRAL POLY TECHNIK LIMITED
_ CIN : L25200GJ1996PLC029134
Registered & Corporate Office : 207/1, Astral House, B/h. Rajpath Club, Off. 8.G. Highway, Ahmedabad - 380 059, India.

Phone : +91 79 6621 2000 Fax : +91 79 6621 2121 E-mail : info@astralcpve.com Website : www.astralcpve.com

PART -1 STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

(Rs. in Lacs)

3 Months ended Preceding foltesponding 6 Months ended | 6 Months ended For t18 Yl
. 3 Months ended | 3 Months ended ended
Sr. No. Particulars 30.09.2015 30.06.2015 30,09.2014 30.09.2015 30.09.2014 31,03.2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from Operations
a. Net Sales (Net of excise duty) 41,949.64 38,641.88 32,140.19 80,591.52 59,353.74 1,42,937.68
b. Other Operating Income 8.29 9.02 22,51 17.31 29.43 53.73
Total Income from Operations (net) 41,957.93 38,650.90 32,162,70 80,608.83 59,383.17 1,42,991.41
2 Expenses
a. Cost of Materials consumed 33,657.08 28,018.58 22,524.38 61,675.66 42,180.99 1,00,522.58
b. Purchases of stock-in-trade 890.79 1,502.84 2,453.25 2,393.63 3,290.32 3,799.45
c. Changes in inventories of finished goods, work-in-progress (5,553.84) (2,787.95) (1,143.93) (8,341.79) (2,158.61) 624.68
and stock-in-trade
d. Employee benefits expense 1,955.04 1,758.20 988.36 3,713.24 1,630.50 4,804.50
e. Depreciation and amortisation expense 1,028.,55 978.83 905.98 2,007.38 1,740.70 3,641.93
f. Other expenses 5,807.71 5,089.65 3,394.07 10,897.36 6,578.60 16,388.76
Total Expenses 37,785.33 34,560.15 29,122.11 72,345.48 53,262.50 1,29,781.90
3 Profit from Operations before other income, finance costs and 4,172.60 4,090.75 3,040.59 8,263.35 6,120.67 13,209.51
lexceptional items (1-2)
4 Other Income 38.31 60.37 8.19 98.68 10.80 137.32
5 Profit before finance costs and exceptional items (3+4) 4,210.91 4,151.12 3,048.78 8,362.03 6,131.47 13,346.83
6 Finance Costs 375.59 369.62 275.64 745.21 523.95 1,499.27
7 Profit before exceptional items and tax (5-6) 3,835.32 3,781.50 2,773.14 7,616.82 5,607.52 11,847.56
8 Exceptional Items (Refer note 4) (608.79) (200.45) (164.61) (809.24) (85.71) (895.72)
9 Profit before tax (7+8) 3,226.53 3,581.05 2,608.53 6,807.58 5,521.81 10,951.84
.10 Tax expense 1,313.53 1,215.94 416.72 2,525.47 1,314.36 3,134.39
11 Net Profit for the period (9-10) 1,913.00 2,365.11 2,191.81 4,278.11 4,207.45 7,817.45
12 Minority Interest 98.48 137.88 37.83 236.36 45,00 228.05
13 Net Profit after taxes and Minority Interest (11-12) 1,814.52 2,227.23 2,153.98 4,041.75 4,162.45 7,589.40
14 Paid up Equity Share Capital (Face Value of Re.1 each) 1,183.65 1,183.65 1,123.81 1,183.65 1,123.81 1,183.65
15 Reserves excluding Revaluation Reserves 60,573.35
16 Basic and Diluted Earnings Per Share (Rs.) (Not Annualised) 1.53 1.88 1.92 3.41 3.70 6.64
PART - | SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED ON SEPTEMBER 30, 2015
A Particulars of Shareholding:
1 Public Shareholding
- Number of Shares 4,72,99,219 4,72,99,219 4,06,64,400 4,72,99,219 4,06,64,400 4,71,69,681
- Percentage of Shares 39.96% 39.96% 36.18% 39.96% 36.18% 39.85%
2 |Promoters and Promoter group Shareholding
a) Pledged/Encumbered
- Number of Shares - - - -
- Percentage of Shares (as a % of the total - - 7 5
Shareholding of Promoter and Promoter group)
- Percentage of Shares (as a % of the total Share 't 3 . - -
Capital of the Company)
b) Non - Encumbered
- Number of Shares 7,10,65,860 7,10,65,860 7,17,16,160 7,10,65,860 7,17,16,160 7,11,95,398
- Percentage of Shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Shareholding of Promoter and Promoter group) 3
- Percentage of Shares (as a % of the total Share 60.04% 60.04% 63.82% 60.04% 63.82% 60.15%
Capital of the Company)
B INVESTOR COMPLAINTS 3 Months ended
30.09.2015
- Pending at the beginning of the quarter Nil
- Received during the quarter 5
- Disposed of during the quarter 5
- Remaining unresolved at the end of the quarter Nil S
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Registered & Corporate Office : 207/1, Astral House, B/h. Rajpath Club, Off. S.G. Highway, Ahmedabad - 380 059, India.
Phone : +91 79 6621 2000 Fax : +91 79 6621 2121 E-mail : info@astralcpvc.com Website : www.astralcpve.com

CONSOLIDATED SEGMENTWISE REVENUE, RESULT AND CAPITAL EMPLOYED FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

(Rs. In Lacs)
3 Months ended Freceding forresponding 6 Months ended | 6 Months ended For the year
- S R 30,09.2015 3 Months ended | 3 Months ended 30.09.2015 30.09.2014 ended
30.06.2015 30.09.2014 31.03.2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue
a. |Plastic 31,237.56 28,432.82 29,007.28 59,670.38 55,238.01 1,20,748.95
b. |Adhesives 11,547.59 10,968.66 4,038.89 22,516.25 5,547.24 25,511.02
Total 42,785.15 39,401.48 33,046.17 82,186.63 60,785.25 1,46,259,97
Less: [Inter Segment Revenue 835,51 759.60 905.98 1,595.11 1,431.51 3,322.29
Net Sales / Income from Operations 41,949.64 38,641,88 32,140.19 80,591.52 59,353.74 1,42,937.68
2 Segment Results (Profit/ (Loss) before tax and Interest)
a, |Plastic 3,032.24 2,909.67 2,354.56 5,941.91 5,036.29 10,370.39
b. |Adhesives 1,180.99 1,218.63 670,02 2,399.62 1,061.44 2,974.26
Total 4,213.23 4,128.30 3,024.58 8,341.53 6,097.73 13,344.65
‘Less: |Finance costs 375.59 369.62 275.64 745,21 523,95 1,499.27
Add/(Less): |Other Unallocable Income (Net off Expenses) (2.32) 22.82 24.20 20.50 33,74 2.18
Less: |Exceptional Items 608.79 200.45 164.61 809.24 85.71 895.72
Profit before tax 3,226.53 3,581.05 2,608.53 6,807.58 5,521.81 10,951.84
3 Capital Employed (Segment Assets - Segment Liabilities)
a. |Plastic 55,890.26 54,485.50 49,630.87 55,890.26 49,630.87 52,483.17
b, |Adhesives 33,367.06 33,988.88 9,674.80 33,367.06 9,674.80 33,024.47
¢. |Unallocated (23,382.98) (24,156.21) (23,919.44) (23,382.98) (23,919.44) (23,629.50)
Total 65,874.34 64,318.17 35,386.23 65,874.34 35,386.23 61,878.14

Main Business Segment are Plastic and Adhesives. The assets and liabilities that cannot be allocated between the segments are shown as unallocated assets and liabilities,

BRANCHES : New Delhi - Phone : 011-2616 8156 E-mail : delhi@astralcpvc.com Mumbai - Phone : 022-2686 2227 E-mail : mumbai@astralcpvc.com Bengaluru -
Telefax : 080-2661 7236 E-malil : bgloffice@astralcpve.com Hyderabad - Telefax : 040-2790 0023 E-mail : hyderabad@astralcpve.com Chennai - Phone : 044-4350 6384
E-mail : chennai@astralcpve.com Jaipur - Phone : 0141-2360 236 E-mail : jaipur@astralcpve.com Lucknow - Phone : 0522-2728 844 E-mail : lucknow@astralcpve.com
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Notes:
1 Statement of Assets and Liabilities (Rs. In Lacs)
Consolidated
Sr. : As at As at
No. Farticnlars 30.09.2015 31.03.2015
(Unaudited) (Audited)
EQUITY AND LIABILITIES
1 [Shareholders' Fund
Share Capital 1,183.65 1,183.65
Reserve and Surplus 64,690.69 60,694.49
2 IMinority Interest 1,889.39 1,653.03
Non-Current Liabilities
Long Term Borrowings 10,954.94 12,127.67
Deferred Tax Liabilities (Net) 1,986.75 1,766.31
Other Long Term Liabilities 46.42 33.48
Long Term Provisions 131.36 108.79
4 |Current Liabilities
Short Term Borrowings 1,170.34 1,744.23
Trade Payables 25,853.74 26,570.19
Other Current Liabilities 11,528.63 9,857.82
Short Term Provisions 1,602.63 791.16
TOTAL :-> 1,21,038.54 1,16,530.82
ASSETS
1 |Non-Current Assets
Fixed Assets 40,092.67 36,927.52
Goodwill on Consolidation 21,439.37 21,439.37
Long Term Loans and Advances 1,792.94 1,355.75
2 [Current Assets
Inventories 32,515.66 26,555.06
Trade Receivables 18,260.86 23,272.39
Cash and Cash Equivalents 538.39 1,152.14
Short Term Loans and Advances 6,311.59 5,659.36
Other Current Assets 87.06 169.23
TOTAL :-> 1,21,038.54 1,16,530.82

2 The above results have been reviewed by the Audit Committee, and approved by the Board of Directors in
their meeting held on November 5, 2015 and reviewed by the Statutory Auditors.
3 The Board of Directors has declared an interim dividend of Re. 0.15 per equity share of Re, 1/- each.

4(a) Exceptional items consists of foreign exchange loss of Rs. 608.79 lacs for quarter ended September 30, 2015
(quarter ended September 30, 2014: Loss of Rs.164.61 lacs) and Rs.726.13 Lacs for the six months ended
September 30, 2015 (six months ended September 30, 2014:Loss of Rs.85.71 lacs) arise on foreign currency
monetary items in accordance with Accounting Standard 11 - 'The Effects of Changes in Foreign Exchange
Rates' except for items not accounted in Note 5.

4(b) Exceptional items for the quarter ended June 30, 2015 and six months ended September 30, 2015 consists
of Rs. 83.11 lacs paid by the Company towards the full and final settlement of employees dues in respect of

baddi plant.
5 As regards the statutory auditors comments in their limited review report for the quarter and six months

ended September 30, 2015, the Company in view of volatility in the foreign exchange rate, in respect of
foreign currency borrowings including acceptances and corresponding forward contracts, (loss)/gain arising
on foreign exchange rate fluctuation on such outstanding balances, as at the end of the quarter has not
been given effect in the above results as the Company will account for the same at the end of the financial
ear. Such loss for the quarter ended September 30, 2015 is Rs. 165.75 Lacs (quarter ended September 30,

4: loss of Rs.412.83 lacs) and for the six months ended September 30, 2015 is Rs. 467.58 lacs (six months
d September 30, 2014: loss of Rs.548.19 lacs) and accordingly, profit before tax for the quarter/six
ths ended September 30, 2015 and September 30, 2014 is being overstated by the same amount.

36 E-mail : bgloffice@astralcpve.com Hyderabad - Telefax : 040-2790 0023 E-mail :hyderabad@astralcpvc.com Chennai - Phone : 044-4350 6384
E-mail : chennai@astralcpvc.com Jaipur - Phone : 0141-2360 236 E-mail : jaipur@astralcpve.com Lucknow - Phone : 0522-2728 844 E-mail : lucknow@astralcpve.com

Kochi - Phone : 0 81298 24161 E-mail : kochi@astralcpve.com
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6  During the previous year, the Company has acquired two subsidiaries namely, Seal It Services Limited and
Resinova Chemie Limited on August 25, 2014 and November 21, 2014 respectively. Accordingly, figures for
the quarter and six months ended September 30, 2015 are not comparable with the corresponding quarter
and six months of the previous year.

7 The Company has acquired 9,61,164 equity shares of face value of Rs. 10/- each i.e. balance 24% of equity
share capital of Resinova Chemie Limited (Subsidiary of the Company) at consideration of Rs. 73 Crores from
a minority shareholder on November 2, 2015. Consequent upon the said acquisition Resinova Chemie
Limited has become wholly owned subsidiary of the Company.

8 The Company has made allotment of 13,85,204 equity shares having face value of Re. 1/- each on
preferential basis to Mr. Vijay Parikh at a price of Rs. 425.93 per share on November 2, 2015.

9 The Statutory auditors of the Company have conducted a limited review of the consolidated financial results
of the Group for the quarter and six months ended September 30, 2015. For current financial year, the
Company has opted to submit consolidated financial results for each quarter. Accordingly, the
corresponding figures for quarter and six months ended September 30, 2014 are presented based on
accounts prepared by the management and the same has not been reviewed by the statutory auditors.

10 The figures for previous year / period have been regrouped / reclassified wherever necessary to correspond
with the current period’s classification / disclosure.

By Order of the Board

Managing Director

BRANCHES : New Delhi - Phone : 011-2616 8156 E-mail : delhi@astralcpve.com Mumbai - Phone - 022-2686 2227 E-mail : mumbai@astralcpve.com Bengaluru -
Telefax : 080-2661 7236 E-mail : bgloffice@astralcpve.com Hyderabad - Telefax : 040-2790 0023 E-mail - hyderabad@astralcpve.com Chennai - Phone : 044-4350 6384
E-mail : chennai@astralcpvc.com Jaipur - Phone : 0141-2360 236 E-mail : jaipur@astralcpve.com Lucknow - Phone : 0522-2728 844 E-mail : lucknow@aslralcpve.com
Kochi - Phone : 0 81298 24161 E-mail : kochi@astralcpve.com
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INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ASTRAL POLY TECHNIK LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of ASTRAL POLY
TECHNIK LIMITED (“the Company”), its subsidiaries and a jointly controlled entity (the Company, its subsidiaries
and a jointly controlled entity constitute “the Group”) for the Quarter and Six Months ended September 30, 2015 (“the
Statement™), being submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part IT - Select Information referred to in paragraph 9 below. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on the Statement based on our review,

inquiries of Company personnel and analytical procedures applied to financial data and thys provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion,

3. The Statement includes the results of the following entities:

Name of the Eitity Relationship

Astral Poly Technik Limited Parent

Astral Biochem Private Limited : Wholly Owned Subsidiary

Advanced Adhesives Limited Subsidiary

Seal IT Services Limited Subsidiary

Resinova Chemie Limited Subsidiary

Astral Pipes Limited Jointly Controlled Entity

Calder Distribution Limited Step down Subsidiary of Seal IT Services Limited
Indogreen Plastic Technologies Subsidiary

auditors.

In case of a jointly controlled entity, the financial statements as at September 30, 2015 are not available. These interim
financial statements reflect total assets of Rs. 1,299.39 lacs as at September 30, 2015, total revenues of Rs. 254.46 lacs
and Rs. 525.62 lacs for the Quarter and Six Months ended September 30, 2015 respectively and total loss after tax of
Rs. 182.09 lacs and Rs, 206.09 lacs for the Quarter and Six Months ended September 30, 2015 respectively as
considered in the Statement are based on the reviewed financial Statements as at June 30, 2015,
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The consolidated financial results includes the interim financial results of a subsidiary which have not been reviewed
by their auditors, whose interim financial results reflect total assets of Rs. 148.53 lacs as at September 30, 2015, total
revenue of Rs. Nil and Rs. Nil for the Quarter and Six Months ended September 30, 2015 respectively and total loss
after tax of Rs.14.39 lacs and Rs. 30.19 lacs for Quarter and Six Months ended September 30, 2015 respectively, as
considered in the consolidated financial results. In our opinion and according to the information and explanations
given to us by the Management, these financial statements are not material to the Group.

Attention is invited to Note 5 of the Statement which states that in view of volatility in the foreign exchange rates, the
Group has not restated its foreign currency borrowings including acceptances and forward contracts, and
consequently, not recognised (loss)/gain that would have arisen from such restatement, which is not accordance with
the Accounting Standard 11 - 'The Effect of changes in Foreign Exchange Rates'. Such loss for the quarter and six
months ended September 30, 2015 is Rs.165.75 lacs and Rs. 467.58 lacs respectively (quarter and six months ended
September 30, 2014 - Loss of Rs.412.83 lacs and Rs. 548.19 lacs respectively). Accordingly, the profit before tax for
the quarter and six months ended September 30, 2015 is overstated by Rs.165.75 lacs and Rs. 467.58 lacs respectively
(quarter and six months ended September 30, 2014 overstated by Rs.412.83 lacs and Rs. 548.19 lacs respectively).

Based on our review conducted as stated above and based on the consideration of the reports of the other auditors
referred to in paragraph 4 above and except for the effects of the matter described in paragraph 6 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to note 9 of the Statement. Since the Company has opted to publish consolidated unaudited
financial results for the first time from current year, corresponding figures for the quarter and six months ended
September 30, 2014 are presented based on accounts prepared by the management and the same has not been
reviewed by us.

Our review report is not modified in respect of this matter.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding in respect
of the aggregate amount of public shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating to
investor complaints disclosed in Part II - Select Information for the Quarter and Six Months ended September 30,
2015 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

Kartikeya Raval
Partner
(Membership No. 106189)

AHMEDABAD, November 5, 2015



