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The information in this presentation has been prepared for use in presentations by Astral Poly Technik Limited (the “Company”) for information purposes only and does not 
constitute, or should be regarded as, or form part of any offer, invitation, inducement or advertisement to sell or issue, or any solicitation or initiation of any offer to purchase 
or subscribe for, any securities of the Company in any jurisdiction, including the United States and India, nor shall it, or the fact of its distribution form the basis of, or be 
relied on in connection with, any investment decision or any contract or commitment to purchase or subscribe for any securities of the Company in any jurisdiction, including 
the United States and India. This presentation does not constitute a recommendation by the Company or any other party to sell or buy any securities of the Company. 
 
This presentation and its contents are not and should not be construed as a prospectus or an offer document, including as defined under the Companies Act, 2013, to the 
extent notified and in force) or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 as 
amended). 
 
This presentation is not for publication or distribution or release in any country where such distribution may lead to a breach of any law or regulatory requirement. No person 
is authorized to give any information or to make any representation not contained in or inconsistent with this presentation or and if given or made, such information or 
representation must not be relied upon as having been authorized by us. Receipt of this presentation constitutes an express agreement to be bound by such confidentiality 
and the other terms set out herein. Any failure to comply with this restriction may constitute a violation of applicable securities laws.  
 
No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the 
information or opinions contained in this presentation. Neither the Company nor any of its affiliates, advisors or representatives shall have any responsibility or liability 
whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this 
presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially. This 
presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may 
affect the information contained in this presentation, which neither the Company nor its affiliates, advisors or representatives are under an obligation to update, revise or 
affirm. 
 
This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in 
good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual 
results, financial condition, performance, or achievements of the Company or industry results, to differ materially from the results, financial condition, performance or 
achievements expressed or implied by such forward-looking statements. Unless otherwise indicated, the information contained herein is preliminary and indicative and is 
based on management information, current plans and estimates. Industry and market-related information is obtained or derived from industry publications and other sources 
and has not been independently verified by us. Given these risks, uncertainties and other factors, recipients of this document are cautioned not to place undue reliance on 
these forward-looking statements. The Company disclaims any obligation to update these forward-looking statements to reflect future events or developments. 
 
THIS PRESENTATION IS NOT AN OFFER FOR SALE OF SECURITIES IN INDIA, THE UNITED STATES OR ELSEWHERE. 

Disclaimer 



Advanced Adhesives Ltd  

85% 76% 80% 

Resinova Chemie Ltd Seal It Services Ltd 

Astral’s adhesives & sealants business 

 Astral has acquired 76% stake in Resinova in November, 2014 for INR 2,128 mn 
 Astral acquired 80% stake in Seal It Services in August, 2014 
 Astral holds  85% stake in Advanced Adhesives Limited 

Revenue FY14:  INR 1,725 mn 
Enterprise Value: INR 2,890 mn 

Revenue FY14: INR 1,330 mn 
Enterprise Value: INR 693 nm 

New Acquisitions 



Resinova Chemie Limited  
A Brief Overview 

 Astral has acquired a 76% stake in Resinova Chemie Limited for a consideration 
of INR 2,128 mn 

 Resinova is one of the leading manufacturers of branded adhesives & sealant, 
construction chemicals, and industrial maintenance products 

Brands 

▲ Portfolio of 50+ brands, 90-100 
multiple variants &  around 600 
SKUs 

Products 

▲ Product divisions include 
construction,  wood care, and 
maintenance 

▲ Branded adhesives, construction 
chemicals, sealants & industrial 
maintenance products Manufacturing 

▲ Two manufacturing facilities 
located in Kanpur (UP) 

▲ Backward integration to 
manufacture both epoxy resin & 
hardener 

Strong Management Team 

▲ Led by Mr. Vijay Parikh (Chemical 
Engineer, IIT Kanpur) 

▲ Over 600 employees 

Distribution & Branch Offices 

▲ Approximately 1,700 channel 
partners + 400,000 retail counters* 
across North & West India 

*Based on Management Estimates 



Resinova - Key Brands and SKUs 

Products 

Key SKUs 

Products are widely used across application areas such as domestic household, 
construction, furniture, engineering, automobile, insulation and sanitary applications 



Adhesives & sealants business product range 

Adhesives Building 
Chemicals Wood Glues Silicone 

Aerosols Ceramic Tile 
Adhesives  

Non Silicone 
Adhesives & 

Sealants 

Water Based 
Sealants 

Application 
Guns Cleaners P U Foam Super Glues 

Bitumen Construction 
Adhesives 

PVA Adhesive 
& Sealants Tapes 

Automobile Adhesives Construction Chemicals 

Engineering Adhesives Brush Making Industry 

Hardware & Sanitary Adhesives Electrical Insulators 

Stationary Adhesives Rust Removers 

Seal It 
Services  

Resinova 
Chemie 

Advanced 
Adhesives 

Solvent Cements 



Key Financials 

 Astral has acquired 76% stake in Resinova in November, 2014 
 Astral acquired 80% stake in Seal It Services in August, 2014 
 Astral holds  85% stake in Advanced Adhesives Limited 
 

FY13 FY14 
AAL RESINOVA SEAL IT AAL RESINOVA SEAL IT 

(INR mn) (INR mn) (GBP mn) (INR mn) (INR mn) (GBP mn) 

Revenue from Operations 124 1,400 11.7 230 1,725 13.3 

EBITDA 36 98 0.8 42 127 0.8 

% of Margin 29.0% 7.0% 6.8% 18.3% 7.4% 6.0% 

PAT 24 59 0.5 26 75 0.5 

% of Margin 19.4% 4.2% 4.3% 11.3% 4.3% 3.8% 

Networth 23 272 1.4 48 344 1.7 

Net Debt (2.0) 46.0  0.7  (2.0) 50.0  0.9  

Gross Block 30.0  162.0  1.3  30.0  207.0  1.6  

Net Working Capital (22.0) 145.0  1.5  (19.0) 182.0  1.8  

RoCE 136% 32% 32% 164% 33% 26% 
GBP-INR conversion rate assumed to be 100 INR = 1 GBP 



Synergies from Recent Acquisitions 

Substantial  
Presence in 

Adhesives Business 
#1 

Comprehensive 
product Portfolio 

 Presence across all categories including epoxy putty, epoxy adhesives, silicone 
sealants, solvent cement & cyanoacrylates 

 50+ retail/consumer brands in adhesives business and around 600 SKUs 
#2 

Wide Geographical 
Footprint 

 Markets addressed include India, UK, UAE, Europe & Africa #3 

Extensive 
Distribution Network 

in India 

 Approximately 1,700 channel partners & 400,000^ retail counters for Resinova 

 Aproximately 400 distributors & 18,000 dealers for Astral 
#4 

Advanced 
Adhesives 

Limited  
(INR 230 mn)* 

 

acquisition 
(INR 1,330 mn)* 

AAL 

 
(INR 1,725 mn)* 

Total  
(INR 3,285 mn)* 

• FY14 Revenue 
• ^Based on Management Estimates 

 GBP-INR conversion rate assumed to be 100 INR = 1 GBP 



Synergies from Recent Acquisitions (Cont’d.) 

Strong Financial 
Position 

 Unlevered balance sheets, limited working capital needs and strong RoCEs (above 25%) 
of acquired entities 

 Acquired high quality companies with healthy cash flow generation history 

 We believe that the acquisitions can significantly bring down costs and enhance 
bargaining power with raw material suppliers 

#5 

Cross Selling 
 Opportunity to cross sell products of the adhesives business across different 

geographies #6 

Strong Management 

 Seal-IT & Resinova are led by technocrats with a continuous and strong focus on 
adapting to the latest technologies 

 Resinova is led by Mr Vijay Parikh who is a chemical engineer from IIT Kanpur 

 Seal-IT is led by Mr David Moore who  Higher National Diploma in Business Studies 
at Wolverhampton University 

#7 

Acquisitions present Astral with an opportunity to participate in adhesives and sealants business in India 
which has significant revenue growth and higher margin opportunities  



Growth Opportunities 

“Astral has established itself as a strong participant in the CPVC pipes and fittings sector and has 

gained recognition as a progressive player in the other related sectors. We see the adhesives 

business as the logical next step in building the Astral franchise. In high-growth Indian adhesive 

market, the Resinova acquisition provides a strong platform which is highly complementary to 

Astral’s strengths. We see tremendous growth opportunities and are excited with the prospects to 

create lasting value for our shareholders.” 

- Mr Sandeep Engineer, Managing Director, Astral Poly Technik 

“This strategic move between two fast growing companies in synergistic sectors has exceptional 

potential to develop the adhesive market in India. Combined with Astral’s presence in international 

markets, thrust will be on using technical strength and distribution network of both companies to 

harness the potential of this business.” 

- Mr Vijay Parikh, Managing Director, Resinova 



Thank You 


