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Advanced Adhesives Ltd Resinova Chemie Ltd Seal It Services Ltd



A Product divisions include
construction, wood care, and
maintenance

A Branded adhesives, construction

chemicals, sealants & industrial
A Portfolio of 50+ brands, 90-100

multiple variants & around 600
SKUs

A Two manufacturing facilities
located in Kanpur (UP)

A Backward integration to
manufacture both epoxy resin &
hardener

Strong Management Team Distribution & Branch Offices

A Led by Mr. Vijay Parikh (Chemical A Approximately 1,700 channel
Engineer, lIT Kanpur) partners + 400,000 retail counters*
A Over 600 employees across North & West India

*Based on Management Estimates



Products are widely used across application areas such as domestic household,
construction, furniture, engineering, automobile, insulation and sanitary applications
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FY13 FY14
| AAL | RESINOVA | SEALIT | AAL | RESINOVA | SEALIT

mm

Revenue from Operations 1,400 11.7 1,725 13.3
EBITDA 36 98 0.8 42 127 0.8
% of Margin 29.0% 7.0% 6.8% 18.3% 7.4% 6.0%
PAT 24 59 0.5 26 75 0.5
% of Margin 19.4% 4.2% 4.3% 11.3% 4.3% 3.8%
Networth 23 272 14 48 344 1.7
Net Debt (2.0) 46.0 0.7 (2.0) 50.0 0.9
Gross Block 30.0 162.0 1.3 30.0 207.0 1.6
Net Working Capital (22.0) 145.0 1.5 (19.0) 182.0 1.8

RoCE 136% 32% 32% 164% 33% 26%



. Advanced AAL
Substantlfll Adhesives — Total
Presence in Limited E:]:' acquisition E::IIJ = (INR 3,285 mn)*
Adhesives Busines (INR 230 mn)* (INR 1,330 mn)* (INR 1,725 mn)*

O Presence across all categories including epoxy putty, epoxy adhesives, silicone

Comprehensive sealants, solvent cement & cyanoacrylates
product Portfolio

O 50+ retail/consumer brands in adhesives business and around 600 SKUs

Wide Geographical 0

) Markets addressed include India, UK, UAE, Europe & Africa
Footprint

Extensive O Approximately 1,700 channel partners & 400,000” retail counters for Resinova
Distribution N k
1S "bi"nt'mi aet‘"" O Aproximately 400 distributors & 18,000 dealers for Astral




O Unlevered balance sheets, limited working capital needs and strong RoCEs (above 25%)
of acquired entities

Stro;g If:pancial O Acquired high quality companies with healthy cash flow generation history
osition

O We believe that the acquisitions can significantly bring down costs and enhance
bargaining power with raw material suppliers

O Opportunity to cross sell products of the adhesives business across different

Cross Selling geographies

O SealIT & Resinova are led by technocrats with a continuous and strong focus on
adapting to the latest technologies

Strong Management » Resinova is led by Mr Vijay Parikh who is a chemical engineer from IIT Kanpur

» SealAT is led by Mr David Moore who Higher National Diploma in Business Studies
at Wolverhampton University

Acquisitions present Astral with an opportunity to participate in adhesives and sealants business in India
which has significant revenue growth and higher margin opportunities









