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B3E Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, ‘

Mumbai- 400 023

Dear Sir(s),

Re: Corparate Announcement

This is further to our letter no. APL/SEC/SC/03/496 dated 19" March, 2013 on the captioned
subject, the Board of Directors of the Company at their meeting held today have approved the
infusion of Rs. 99.78 crores for 51% stake by subscription to equity shares of Sleek International
Private Limited (SIPL). The said infusion has been completed today. Post the infusion, the
Company would hold 51% stake in SIPL. :

The Company would further infuse a sum of Rs. 19.69 crores, on 10" August,‘2013, as a
second tranche to this transaction by further subscription to equity shares of SIPL with a
corresponding proportionate infusion by the existing promoters of SIPL. On completion of the
infusion in the second tranche, the Company would continue to hold 51 % stake in SIPL,

This is for your information and record. |

Thahking you,

Yours truly,

For ASIAN PAINTS LIMITED

FO & COMPANY SECRETARY,
PRESIDENT - INDUSTRIAL Jvs

Cce: National Stock Exchange of India Limited
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As1an Pamts completcs acqmsmcn of Sleck Group

Mumba.t. August 8 2013. As;an Paints has a,cqmred B19% stake i m the Kitchen solutions pro\nder
company, Sleck Tnternational Privatc Limited. The investment was approvcd hy the board of Asian
Paints Ltd on g August and fhc infusion of funds in 2 tranches of ? 120 ¢ crores shaII bc complctcd ‘
by 10“‘ August; 2015 o

~ The AhuJa fa.rmly the currcnt promoters of the company, shall hold the balance 49% stakc R.euesh T
AhuJa,. fhe current CEO, w111 cotitinte to be the Managing Director & CEO and Monesh T AhuJa will
- also continue as the EXecutwc: Director of the _]011‘lt veniure. Asian Pmnts w111 nomma’m 2 Non
" Executive Dxrectors on the Et)ﬂ.t‘d of the Jomt venturc and one: of thcsc nommcc:s w1ll be thc

: Cha1rrmﬂ

The cotripany. behe:vc:s that tlus a::qulmtmn has a strategic fit both with its currcnt busmcss as well as.
other lines of Homc Impmvemcnt busmessc:s that may zet added in thf: fulure It said -that th¢
modcrn Idtchen space which is currantly undcrgomg an inflection, has ve}:y few organmecl pan

India players and is growmg rapmlly

- “The ezzgagc‘manf wth flfc Sleck management over the last few months ]mzs mszfﬁmﬂd our f'mtlz in
the business and the oppcm‘umty of growth and synergy that if offers us. This is also the fst step in

 our strategic fomy in the Home Impmvemczzf space” said KBS, Anand Managug Director & CEO,
Asian Paints Limited. - '

“}br the Sleek gmup ﬂm s an important stcp in realizing the vision we ]zad set for the c:amp,any'
said Mr RaJesh T. Ahuja, Managng Director & CEQ, Sleek Group, about tlus acqumtion '

‘ .Mumbal-based Sleek Gmup is a major orgamscd player in the modern lutchcn spacc: and is ¢ngaged '
in the business of manufdcturing, selhng and distributing kitchens, k1’tchen componeénts mcludmg '
wm: baskets, cabinets, a.pphances accessories, efc, with pan India presence. Tthasa retail network of
- ot than 30 showmoms mcludmg shop-m shops and a network of 250« dealers. ‘

‘ ,Abaut Asian Paints Limited: :
. Asian Paints is India’s Iargest paint company and ranked among the top ten Decorative coatings companies in the world

with a consolidated furnover of T 10,970 crares (¥ 109. 70 illion). Asian. Paints along with its subsmmnes hawe
operations in 17 coutitries across the world with 25 paint manufacturing facilitiss, servicing consumers in 65 couﬂiﬂes
through Berger International, SCIB Paints — Egypt, Asian Paints, Apco Coatings and Taubmans.
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For fusther informefion Ig contaet
Arun Nair, Asian Paints Limitéd’ : Tl +91-22-37818367  Emall proffice@asianpdints.com
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