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Sir(s).

Sub: Outcome of Board Meetinq in accordance with SEBI (Listinq Oblioations and

Disclosure Reouirements) Requlations. 2015

'1. The Board of Directors of the Company at their meeting held today. have inter alia,

approved the following:

a) Audited standalone and consolidated financial results of the Company for the quarter

and financial year ended 3'l"rMarch, 2016;

b) Date of its 70rh Annual General Meeting (AGM) to be held on Tuesday, 28'^ June, 2016;

c) payment of final dividend of t 5.30 per equity share of the face value of t 1 each for
the financial year ended 31st lvlarch, 2016, subject to the approval of the shareholders
at the ensuing 70rh AGIM. The total dividend aggregates to I 7.50 per equity share of
the value of t 1 each together with an interim dividend of I 2.20 per equity share as
approved by the Board on 23'd October, 2015, for the financial year ended 3'l"rMarch,
20'16; and

d) closure of Register of Members and Share Transfer Books of the Company from
Saturday, 18'h June, 20'16 to Tuesday, 28th June, 20'16 (both days inclusive) for
payment of final dividend and AGM.

2 Accordingly, please find enclosed the following:

a) Audited standalone and consolidated financial results of the Company for the quarter
and financiai year ended 3lstMarch, 2016;

b) Audited standalone and consolidated segment reporting for the quarter and financial
year ended 31"tlvlarch, 20'16,

c) Auditor's Report in respect of the audited standalone and consolidated financial results
of the Company for the financial year ended 31s'March, 2016i

d) Form A (Audit Report with unmodified opinion) in respect of audited standalone and--
consolidated financial results for the financial year ended 31"1 lvlarch,2o16: and 7@i

ee) Press release on the financial results of the company for the quarter and yea
3'1'rlvarch,2016.
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3. Investors Meet

The Company will be holding Investors meet at 5.30 pm today at Mumbai Cricket Association
(MCA) Banquet, RG-2, G- Block, Bandra Kurla Complex (BKC), Bandra (East), Mumbai-400
O51, wherein the management will comment on the financial results for the quarter and
financial year ended 31st March, 2016. Further details of the said meel are available on the
company's website (www.asiangaints.com).

This is for your information and record.

Thanking you,

Yours truly,

Cc: The National Stock Exchange of India Limited

Prnted onlooo/o Perg LedP+cr ?t

For ASIAN PAINTS LlillTED

YESH MERCHANT
O & COMPANY SECRETARY,
ESIDENT - INDUSTRIAL JVg
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AUDITED FIIIANCIAL RESULTS I.OR TTIE QUARTER AIID YEAR ENDED 3lN MARCH' 2016
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Standalore Statement of Asscts & Llabllltle8

At 31.03,2015At 31.03.2016

95.92
4,134.34

EQI'TY AND IIABILITIES

Shareholdcr3' Funds
a) Share Capital
b) ReseNes and Surplus

Sub - Total - sharcholdcrs' Funds

non - cunert ltsbtltttes
a) Lons tem borrowings
bl Deferred tax liabiliries (net)

c) Other long term liabilities
d) Lons-tcrm provrsrons

srb - Total - !{or-curtert ltablltttes

Current llabllttte3
a) Trade payables
b) Other current liabilities
c) Shorr term ptovisions

Sub - Total - Current llablutlcg

TOTAL , EQIIITY A.ITD LIA,BILITIES

ASSETS

I Nor-current a.3et3
a) Fixed assets
b) Non'current investments
c) Lng-term loans and advances
d) other non-current assets

8ub - Total - Nor-currcrt a$cts

a) Current tnvestments
b) lnventories
c) Trade ieceivables
d) Cash and cash equivalents
el Shorl'term loans and advances
Il other current assets

Sub - Total - current a$eta

ToTAL . ASSETS

32.O9
167.74

31.55
207.69

1.68
94.23

1,313.04
833.39
612.03

1,333.20
|,o2t.25
7 .39

2,105.03
790.72
209.s4

t 7.oa

2,717.93
1.006.49

111.23
30.54

1.103.06
1,402.1a

729.55
61.44

205.43
249.45

r,432.79
1,610.12

759.06
r55.02
22t.91
31a.66

151.5r



SE<iMETT REPORTII{G

31.03.201531.03,201631.12.201531.03.2016

Ir,629.66
8t 84
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2,876.44
2a76b. tlome lmprovement
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Unallocated ExPenses net of
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Totel ltroat Before Tu

b. Eohe Improvement
c, Unallocable assets less Liabilities
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32.61
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2,O49.27
27.t3

aa.51

2,60r.26
23.40

200.11

521.50
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15.26
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115.92

591.17

2,9a0,93
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1,183.46
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44.O7
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LThere de no nter segment trdsfers.
2.As per the requireme;b ofAccounting stoddd - !? segnelt Repotting' the compdv has id'ntified Pdnts &d Home

[p.i,"-.",.i t." r""-"ss segments. Home rmprovem€nt bu siness rep.e$nts bath fittinss business acqured br the comPdv

efre.tile 1" Jure, 2014.



Notesi

1) The Board of Directors have recommended a payment of final dividend of { 5.30 (Rupees Five

and Paise Thirty Only) per equity share of the face value of ? 1 each for the financial year ended

31" March, 2016. An interim dividend of{ 2.20 (Rupees Two and Paise Twenty only) per equity

share of the face value of t 1 each was declared at the Board Meeting held on 23'd October,

2015 and the same was paid on 31" October,2015

The total dividend for the year including the final dividend (subject to the approval of the

shareholders at the ensuing Annual General Meeting) will be < 7 50 {Rupees Seven and Paise

Fiftv Only).

The results for the qilarter and Year ended 31'! March, 2016 inclirde the results of bath fittings

business acquired by the company effective 1" lune, 2014

Exceptional items in the current year includes:

i) Provision for diminution in the value of the investment made in Sleek Internatronal

Private Limited ('Sleek'), subsidiary of the Company, to the tune of { 65 30 crores' The

ComDanv had made an assessment of the fair value of investment in Sleek taking into

account the past business performance, prevailing business conditions and revised

expectations of the future performance given the understanding built up since

acquisition. Based on the above factors and as a matter of prudence, such provision has

been made in the year ended 31" March 2016

ii) Provision for diminution in the value of the investment made in Multifacet

lnfrastructure (lndia) Limited ('Multifacet'), a non-operating subsidiary of the CompanY'

to the tune of ? 005 crores Multifacet has made an application to Registrar of

companies on 21't March, 2016 for strike off under the provision of Section 560 of the

companies Act, 1956. ConsequentlY, such provision is made in the qlarter and year

ended 315!March,2016.

Exceptional ;tems in the previous year included:

il Provision for expense amounting to I 25 16 crores on account of the "voluntary

Retirement / separation scheme" offered to all the workmen at the Bhandup plant

during the year ended 31" March, 2015

ii) Provision for impairment of Fixed Assets at Bhandup Plant amounting to ? 241

crores during the year ended 31't March, 2015

iiil Reversal of provision for diminution in the carrying value of the investment in Asian

Paints llnternational) Limited, Mauritius amounting to < 14 04 crores during the Year

ended 31sr March, 2015

2l

3)

4l



5) "Other Expenses" include expenditure towards Corporate Social Responsibility amounting to

{ 14.61 crores (previoirs period < 7.62 crores) and < 34.44 Crores (previous year ? 19.01 crores)

during the quarter and year ended 31'r March, 2016 respectively.

The figures for the quarter ended 31't March, 2016 and 31.'t March, 2015 are the balancing

figures between the audited figures in respect of the full financial year and the published

year to date figures (audited) upto the third quarter ofthe relevant financialyear'

The figures of previous periods have been regrouped, wherever required.

The above results were reviewed and recommended by the Audit Committee on 09'" May, 2016

and subsequently approved by the Board of Directors at its meeting held on 11r" May, 2016

5)

8)

7l

FOR ANDON EEHALF OFTHE BOARD

K.B.S. Anand

DIRECTOR & CEO

DIN:03518282

Date: 11'" May,2016

Place: Mumbai
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CONSOLIDATEO FINANCIAL RESULTS FOR THE QUARfERAND YEAR ENDEO 3lst 2016

31.03.2016 3t.12.2015 31.03.2015 31.03.2016 31.03.2015

L

2.

3.

5.

6

7

I

10

11

12

13

15

16

lncome from operations
a) Net Saies/lncome from operalons (Net of excise duty)
b) Otherope€lin9 income

3,9r9.23
52.05

4 102 95
57 08

3,490.39
44.64

15,330.72
203.12

14,005.33
177.48

Totalincome from ooerations lnetl 3.571.24 iI.160.03 3,535.03 r5.534.'14 14,142.41

a) Cosl oi rnaterlals consunred
b) Pufchases of Slock-ii l€de
c) Changes in inventoies offinished goods, work in progress and stockrnrrade
d) Employee benefls expense
e) Deprccialion and amortisation expense

1,69t1.02

192.03
1t10.90

276.U
75.27

963.99

1,908 95
182 99
108 41

246 9A
72 50

91214

1 738 09
16417
39 65

216.41
67.17

816.79

7,31'1.09
723.20
'171.30

1,017.U
247.97

3,502.09

7,531.17
588.37

1148.071
907.11
265.92

3,068.82

3.342.85 3.431.t5 3,042.24 13,0r3.49 12,213.32

Profit from ooerations beto.e otherincome and finance costs 11-2) 628.43 72A.Oa 192.76 2,520.65 '1.969./t9

33.97 35 79 41 65 200.72 169.71
Prcfitfrom ordinarv activiti€s befo.e fin.nce costs l3+/t) 662.40 763.67 534.110 2.721.37 2.139.20

'14.77 761 10 19 40.51 34.76
ProUt from ordinary activities before exceptionalitem and tar (5-6) 647.63 756.26 524 21 2,580.86 2,104.44
b(ceotional ltem (Refer Note 4I 5) 52 45 241 52.15 27.57
Profit from ordinary activities afterexceptional item betore tax {7-8) 547.63 703.81 521.80 2.624.t1 2.076.87

225 35 22A A3 169 80 44914 649 54
Net Profit from ordinary activilies after tar {9-10, 422.28 47'1.9E 352.00 1,779.27 1,127.33

13 53 1170 11 03 53 06 32 18
Net Profit after taxes and minority interest {'11-12) 404.75 463.28 310.97 1,726.21 1,395.15

Paid up equty share caprtai(Face va ue ot< 1 per share)

ReseNes excluding Revalualon Reserves as at Balance Sheetdate

Basic and drluled Earnings PerShare (EPS) (?) ('nol annualised)

95.92

4.26'

95 92

4.83*

95 92

3.55'

95.92

5,509.33

r6.00

95.92

4,516.44

14.54



Corsolidatcd Statcmcnt of A$ets ard Liabllitics
({ h Crore.)

Patttcula!s

Audltcd

31.o3.2016

Auditcd

31.O3.2015

F4UITY AXD LIABILITIES

SharcholdeE' F.und3
a) Share Capital
b) Reseryes and Surplus

Srb - Total - ShareholdeE' Furds

MtDority irterest

Non - cunelt liabllltle3
a) Long-term borrowings
b) Deferred td liabilities (net)

c) Other long-term liabilities
d) Lng term provisions

Sub - Total - Uon-curlent liabilitt€s

Current liabilittc8
a) Short-term borrowings
b) Trade payables
c) Olher cur.ent ljabilities
d) Short-term provisions

Srb - Total - Curretrt llabllltles

TOTAL - EQUITY AND LIABILITIES

ASAETA

llor-cu.!ent a33€ts

b) Goodwill on consolidation
c) Non current investments
d) Deteffed ra\ assets (net)
e) Long-term loans and advances
I) Other non cufent asscts

Aub - Total - Itor-culrert as3et3

a) Current investmenls

c) TEde receivables
d) Cash and cash equivalents
e) Short term loans and advances
1) Other current assets

Sub - Total - Currert arsets

TOTAL - ASAETS

95.92
5,509.33

95.92
4,646.44

5,605.25 4,742.36

294.2L

71.9 r

2t7.60
10.57

),24.36

263.67

74.24
180.14

10.91
I t9.49

427,44 349,22

231.04
1,590.l0
l,231.95

763.30

331.62
1,548.75

999.67
639.41

3,416.43 3,519.4s

1O,143.33 4,914.70

3,316.21
r97.66
539.25

0.51
r79.32
49.75

2,610.23
245.81
400.84

0.20
278.46
40.15

4,242.7O 3,575.73

I
2

I

558.94
064.00
24a.26
420.13
284.94
2ao.o2

1,146.9I

t,142.o7
204.39
261.95
245.13

5,46O.53 5,334.97

ro,143.33 8,914.70

z#\>
i(r;s:1r,.-
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CONSOLIDATED SEGIIENT REPORTING

UNAUDITED AUOITED

31.3.2016 31.12.2015 3'r.3.2015 31.03.2016 31.03.20r5

2

3

1

b Home lmprovement

Prctiv(Loss)before tax and tnance cosrs irom each segmenl

b. Home hprovemenl

Unallocated corporate expenses Net of
unallocable Income

Total Prolit aetore T (

Capital Employed

b Home lmp.ovement
c Unallo€ble assets ess liabliles

3,911.41
71.95

4 12678
61 81 59 26

15,34133
242 94

'14,020 02
20168

3,9E3.36

70948
(14 78)

4,188.59

84192
(278\

3,565.76

572.54
(1314)

15,584.27

2.491 40
(51 94)

14,221.70

2 237 57
t3007)

094.70
\'1477)

(32 30)

429.14
(761)

t117 72\

559,'14
(10.19)

(27 45)

2,E39.116

(40 51)

(174.54)

2,207.50
(34 76)

{95 87)
647.63 703.81 521.80 2,624.41 2,076.4f

3740.24
152 59

'I 712 42

3.392 86
154 27

2.43X.92

3.372 23
146 27

1.183 86

3 740 24
152 59

171242

3 372 23
146 27

1 183 E6
5.605.25 5,541.05 4,742.36 5.605.25 4,742.36

Noie Home lmprovemenl business includes Sleek International Pivale Limlied (acquned by rhe parent cornpany on 8'h Augusl20l3)
and bath fttings busrness(acquired bylhe parentcompany on lsrJune 2014)



Notes:

1. The Board of Directors have recommended a payment of final dividend of ? 5.30 {Rupees Five

and Paise Thirty Only) per equity share of the face value of < 1 each for the financial year ended
31" March, 2016- An interim dividend of < 2.20 (Rupees Two and Paise Twenty only) per equity
share of the face value of < l each was declared atthe Board Meeting held on 23'd October,
2015 and the same was paid on 31'r October, 2015.

The total dividend for the year including the final dividend (subject to the approval of the
shareholders at the ensuing Annual General Meeting) will be < 7.50 (Rupees Seven and Paise

FiftV OnlV).

The results for the quarter and year ended 31" March, 2016 include the resuks of bath fittings
business acquired by the Company effective 1" June, 2014.

The above results also include financials of Kadisco Paint and Adhesive Industry Share Company,
(Ethiopia) in which the Company's wholly owned subsidiary, Berger International Private
Limited, Singapore acquired 51% stake on 9th February 2015.

The Company has made an assessment of the fair value of investment made in its subsidiarv,
Sleek Intefnational Private Limited (Sleekl taking into account the past business performance,
prevailing business conditions and revised expectations of the future performance given the
understanding built up since acquisition. Based on the above factors and as a metter of
prudence, the Company has recognised an impairment loss on the'goodwill on consoladation'of
{ 52.45 crofes, which was recognized on acquisition of Sleek, in the year ended 31't March 2015.
The same is disclosed as "Exceptional items" in the above results.

2.

3.

7.

5. Exceptional items in the previous year included:

i) Provision for expense amounting to ? 25,16 crores on account of the "Voluntary
Retirement / Separation Scheme" offered to all the workmen at the Bhandup plant

during the year ended 31'r March, 2015.

ii) Provision for impairment of Fixed Assets at Bhandup Plant amounting to { 2.41 crores
during the year ended 31" lvlarch, 2015.

In view of points 2 and 3 above, the results for the quarter and vear ended 31" March 2016 are
not comparable with the corresponding previous periods.

During the year ended 31" March 2016, Multifacet Infrastructure (lndia) Iimited, a non-
operating subsidiary of the Company, has made an application to Registrar of Companies on 21"
March, 2016 for strike off under the provision of Section 560 of the Companies Act, 1956-

As part of consolidation of investments in overseas subsidiaries, Asian Paints (lnternational)
Limited, Mauritius, a wholly owned subsidiary of the Company, has transferred its entire holding
in its subsidiaries SCIB Chemicals S.A.E. Egypt, to its wholly owned subsidiary, Berger
International Private Limited, Singapore, during the quarter ended 31'r March, 2016. This does
not have anv imoact on the above results.

8.

Z-*'I\
:/MUMBAI\?

fr"K17.t



9. The figures fo. the quarter ended 31sr March, 2015 and 31'r March, 2015 are the balancing
flgures between the audited figures in respect ofthe tullfinancialyear and the published yearto
date fi8ures (unaudited) uptothe third quarter ofthe relevant financialyear.

The figures of previous periods have been regrouped, wherever required.

The above Consolidated Financial results of the Company were reviewed and recommended by
the Audjt Committee on 9'" May 2016 and subsequently approved by the Board of Directors at
its meetinB held on 11'" May,2016.

FOR AND O

K.B.S. Anand

10.

11.

Date: l1th May,2015
Place: Mumbai

DIN No:03518282
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Independent Auclitors' Report

To the Members of
Asian Paints Lirnited

Rcport on thc Standalone Fin:rncial Statemenls

Wc havc audited thc accoDpan)ing slandalone finarcirl stalements ofAsian pai|ts l_imiled (rhe
Conrpan),'). rvhich comprise rhe Balancc Sheet as at 3l March 2016, the Staremerrt of profi1 and
Loss, the (lash Flo$ SraremeDt lbr thc lear lhen cndcd, aDd a sumnra ofthe significanr recourrrr|lg
policics and olher e\plarratory information.

Management's Rcspomsibility for thc Strndalone Firancial Statcmcnts

The CoDrpan\'s Board ol Directors is rcsponsible fbr thc rnarlcrs stared in Sccrion ljq (5) oflhe
Companics Act, 20ll ( 'thc Acl") with respccl lo the preparatjon and presentation ollhese slandalone
financial sta{ements that givc a lrue ard lair view ol'the financial position, finaDcial pe.lbrnaDce
and cash flows ofthc Companv in accorrlance rvith thc accounting principles gencrall) accepted in
lndia. includirg thc Accounting Standards specificd Lrnder Sectior 133 ofrhe Act, rcad u,irh Rutc 7
oflhe CompaDics (Accounts) Rulcs, 201.1. This responsibility also inctudcs maintenancc ofadequate
accountinll rccords in accordancc uith the provisions otthe Act fbr safeguafdirg thc assels ofthe
Company and lbr prcvenliDg and dcrccring lrauds and othcr inegularitics, selection and applicalioD
ofappropriate accounting policies, makingjudgments and cslimates that arc reasonablc ano pnrcenr;
and design. inlplementation and nrainleDance of adequate intcrnal fiDancial controls, that \lcrc
operating cffeclively f'or cltsuriDg the accuracy and completencss otthe accoLlltting recofds, rclcvant
to thc prcparation and prcscnlalion ofthc finaDci:rl statements that give a truc and fair vieu,and are
licc from Dralerial misslatement. whcthcr due 1o fraud or cnor.

Auditor's Responsibility

Our responsibilit_r. is to exprcss an opinion on thcse standalore financial statemcnts based on our

We hale takcn irrto account thc provisiors of thc Act, the accounting and audil;ng standards and
Dratters which are required to be included in thc audil report undcr rhe provisions ofrhe Act and lhe
Rules made thcrcLrDder.

We conductcd our audit in accordaDce with thc SlaDdards on Audiring specificd LrDder Secriorl
l4l(10) ofthc Act. Ihose Standafds require rhat Nc comply with dhical requiremcnls and ptar and
perfonn the audit 1o obtain reasonable assurancc aboul *tetherthe financialstatenrcnts are fiee fionr

lmrtrrial nlrsstrtentnt.



8SR&Co.LLP

Indcpendent Auditors' Rcport (Co ntin ued)

Asian Paints Limited

Audilor's Responsibiltt\ (Conti n u&l)

An audil in\olvcs performing pr'occdur.es to oblaiD audit c!idence aboul the anrounts and thc
discbsufes ir thc llnaDcial statcmenls. l'hc procedures sclccled depend on the auditor,s jucjgmeDt.
iDcluding thc.lssessmerrt oltherisks ofrnarerial missTalcment oltl)c financial sialcDreDts. *trclhcr
duc to lraud of error. ln making drosc risk asscssrncnls, the auditor considcrs inlefnal llnancial
control rclevant to tltc Compan! s prcpanlion of thc financial stalenrents thtl give a truc and llir
vic\\, in order to dcsigD audit proccdures rhat afc apprcpriatc in the circunslances. ,4n audit also
inclLrdcs cvaluating thc appropf;atencss oflhe accounliD:! policies uscd xnd thc rcasonablencss ol rhe
accouDliDg estinlatcs macle bl thc CoInpany's Directors, as rvell as cvaluating thc overall
prcsentatior of thc fi DaDcial statclnenls.

Wc bclieve that thc aLrdil eviderrcc $c have obtaircd is sufficient and appropriarc 1() provide a basis
fbr our audit opinior on thc slaDdalonc finaDoial statcrncnts.

()pi'ri0n

h our opinion and to tlre best olour info nation and according to the explanations given to us. the
alorcsaid standalone fimancial statcments givc thc irlormation rcquired bv thc Act in the manner so
rcquired aDd give r lruc aDd fair view in coDformiry \\, ith the accoultling principles generall), acccpted
inlndia,ofthestatcofatfairsofthcConpanyasat3lMarch20t6.anditsproflranditscashflo\i,s
lbr thc \ear endod on that date.

Report on Othcr Legal and Regulatory Rcquirements

L As requircd by the CompaDies (Auditor's Report) Order, 2016 (,,thc Order.'). jssued by the
Ccntral Governmcnt ot lndia irr tcrms of sub-section ( 1 t) of Section l4l oi rhc Acl, we givc in
thc "Annexure I", a statement on thc ntalters specilicd in paragraphs 3 and 4 ot'thc Order, to rhc
extent applicable.

2. As required by Section 143(3)ofrheAcr.wereportthat:

(a) We hav€ soughl and obtaincd all rhe infbrmarioD and explanaliors \lhich to the trest ofour
knou,lcdge and belicfNere necessan lor the purposcs olour audit.

(b) In our opinion. proper books ofaccount as required by law havc been kept by rhc Company
so far as it appears froD our exan]inxtion ofthosc books.

(c) Thc Balance Shcct. the Statemenr of Profir and l-oss, aDd the Cash Iilow Statemcnr dealr

b rlh b\ lhi" Repon lrc in;rgreerncnr $ ilh I tre bo^Ls of.rciounr.
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I ndependent Auditors' Report (Continued)

Asian Paints Limited

Report on Ofhcr Legal and Rcgulatory Reqrir.nents (e) inucl)
(d) In ouf opinion. the nlbrcsaid slandalolrc llDancirl statcrnonls conrph wilh rhe Accounling

Standards spccitlcd undef Scction ll:l olrhc Acl. fead Nilh Rule 7 ol rhe Conrpanies
(Accounts) Rules.201.].

(c) ODlhebasisollhe\\'rilterrrcprcseDtationsrcccivedf'romtltcdirectorsasolrllMarch20l6
t:rken on rcoorri by thc ljoard ot Dircclors. none ol rhc directors is disqualilicd as oD
I I March 20l6 from bcing appoinled as a director irr tcrms of Se(ion 16,1 (2) ofrhc Act.

(l) With respect to the adequacy oflhe interral linanciat controls ovef financial reporting otlhe
Company and the operating effecti\'cncss of such controls. refer to our separatc Repon in
''Anncxurc II I" and

(g) With rcspect to the othcr Dlatlers to bc included ir thc Auditor,s Rcport in accordaDce \\,ith
Rule I I of(he Companics (Audit and Audilors) Rules, 20t4. in our opin'on and ro the besr
olour informa(ion and according to thc cxplanations givcn to us:

i. The Corrpanv has disolosed thc impact ofpending litigations oD its financial posirion in
its linancial sraleDreDts Rcfcr Nore 24(a) and 40 to thc finaDcial sratcmcnrs.

ii. I he Company did not havc any loDg-tcrrn conlracts including derivative contracts tor
$hich thcrc were any material foresccable losses.

iii. Ihere has bccn no dela) in translerring antounts, requircd lo be transferred. to thc
lDvestor Education and Prorcclion }irnd by thc Compan).

FoTBSR&Co.LLP
Charlered Accauntdnts

Firm's Registralion No: I 012,{8w/ W- I00022

Mumbai
I I May 2016

Bhrvcsh Dhupelia
Pd nel

Merrbership No: 0,12070
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Asian Paints Limited

Annexure I to Independent Audilors' Report 3l March 2016
(ltclerred to jn oLrr rcp(n1o1_crcn dalc)

i. (,r) Ihe Conrpany has rnainraincd pxrper rccortls showing ftll paniculars. including
quatllilative details and siluation ol rhc fixod assets.

(b) Ihe Lirnpan) las a regular proqraD olph)sical \l'jrification ol-ils fixed asscls by
which all lixed assets arc vcrified iD a phascd manner'. ovcr a period ofthrce ).ears.
lrr oLrr opiDion. this pcriodicil\' of physical verification is reasonablc having regard
to lhe sjTe ofthc CoInpanv and thc Datufe of its assels. No matcrial discfepancies
\\'erc noliced oD such \,crification.

(c) ln our opinion and according t(r inlonnati()n and cxplanalions givcn l(J us rnd or thc
basis ofan examirarjon ollhe records ol lhe CoInparr]' . rhe lille deeds of immovable
propedies arc hcld iD the name oJ lhc Company.

li. lhe invcoton. except goods-in-rransit ld stocks lying wilh third parties, have bccn
physically verified by the managemcnt during the ycar. ln our opirion. the frequencl ofsuch
lerification is rcasonable. For stocks l)irg \,! ith lhird pafiics al lhe year cnd. \\,ritten
lonfirmations ha,re been obtaincd. lhe discrepancics Doticed on verification bctween the
ph)'sical stocks aDd the book rccords *,ere not nlatcrial and havc bcen dealt with in books of

iii. Acoording to thc information and expiaDations given to us. thc Companv has granted an
unsccufed loan to orc wholly orvned subsidiary covercd uDder Sectior 189 oflhe Act.

(a) lhe tenns and condirions on which loan has been granred to the horrower corrpaDv
covcrcdunderSectionlS9oflheActisnol.prirlaf'acie,prcjudicialtotheinterestofthe
CompaDy.

(b) Thc principal amount is repayable within rwo years from the dare ofreccipr otsuch loan.
The borrower has been regular in paviig interest on loarr.

(c) There is no overdue amount ofDrore than 90 days in respect of loan granted to thc par{y
listed in thc rcgisler maintaincd uDder Section 189 ofthe Act.

iv. In our opinion and according to inforrnatioD aDd explanations given ro us, rhc (ompany nas
complied\\,ilhprovisionsofSecrionlS5andtS6oftheActinrespectofloans,iD\eshnents.
guamnrces. and secuflty.

v. In our opinion and accordirg to thc inlormation and explanations giveD to us, the Company
has not accepted any deposit fiom the public in accordance with the provisions otSections
73 to 76 or aDy olher relevanl provisions of thc Act and thc rules framed thcrc under.
Accordingly, paragraph l(v) oflhe Order is |ot applicable ro thc CompaD),.

vi. We have broadly reviewed thc books of accounls maintained by lhe Company pursuaDt to
the rules prcscribed by the Central Go\'ernmcnt lor rhe majntcnaDce of cost rccoros unoer
Section 148( l) of the Acr and are ofthc opiDion rhat prina facie, the prcscribed accounts

{rnd rccord. hr\e been mid( anJ InainldirLd.
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Asian Paints Limited
Anncxure l to Independent Auditors' Rcport - 3l March 2016
((ltntinued)

\ri. (rt According to the inf'orrratio and e\planatioDs gi\en lo ui and on lhe brsis ofour
c\amination ofthc rccords olthe ( ompau,-. amouDts dcdLtclcd/accrued irr thc books
ol account in respect ol undisputed slatutory dLrcs iDcluding providenl Fund.
Lnployees State Insurance, Income Tax, Salcs I a\/Value,^ddcd la\. Wealrh Tlrx.
Scl.'.ice I ax. Custonrs Doly, Lrcise DDty and naler ial statutorv d ucs have gencrally
bcc rcgularl) depositcd duriDg the year by thc Companl $irh thc appropflarc
xuthorilies.

Accofding to thc inlbrmati()n and explanaliolls gi\,en to us. no uDdisputed amounls
payablc in respect ol ProvidcDl I:uDd, Emplolccs' Sla(e lnsurancc, Income Tax.
Salcs- l ax/Value Addcd -l ax, Wealth Tax. Scrvice l ax, Customs Dulv. txcise Duty
and an) othef matcrial stall(ory dues *,erc in arrears as at 31 March 2016lbr a
pcriod ofmore than six monlhs from rhe datc thcy became payablc.

(b) Accofdirg to thc inforDralion and explanatioDs given ro us. dues lhat have not been
deposited by thc CoDlpaDv oD account ofdispules are ncntioned in Anncxurc Il to
thc rcpon.

\ iii. ID our opinion and according to the infornration and explanations giveD to us, the Compary
has nol defaulted during the year in repaymcnt ofdues to its financial institutions, bankers
.rnd government. Thc CoDpanv did not havc anv outslanding dcbcnlures during thc ycar.

ix. The Clompany did Dot have any term loans outsrandirg dufiDg the year. Thc Company has
not raised money by *,ay of initial public oftir or further public offcr (including dcbt
jnstruments) during thc vcar.

x. AccordiDg 1() the information and explanatiors g;vcD 1() us. no material fraud by thc
CompaDy or or thc CompaDy bv its officcrs or enployees has bcen noticed or rcported
duriDq the course ofour rudit.

xi. According to thc inforDration and cxplanatioDs given to us, managerial remuncratroD has
been paid or provided in accordancc wilh the requisitc approvals mandated by the provisions
of Scction 197 read with Schcdulc V tolhe Act.

xii. According to lhlj inlbrmation and cxplanatioDs given to us, the Ctompany is not a Nidhi
Company as prcscr;bed uDder Section 406 oilhe Act. Accordingly. paragraph 3(xii) ofthe
Order is Dot applicable to tbe CoDpany.

xiii. According to thc infornatioD and explaralions lliven to us, all lransactions $ith thc relaled
padies are in conlpliance with Section 177 aDd 188 of Act, whcre applicable and the delails
have bccn disclosed in the Financial Statements as rcquired by the applicable acoounting

xiv. According to the infbrmat;on and explanations givcn to us and bascd on our examination ot
lhc rccords ofthe Company, the Company has lrol made any prclcrcnlial allotmcnr or prrvare
placcmcnl ofshares or filly or parlly convertiblc debeDtures during rhe year.

\v. According to dre inlonnation and cxplarralions givcD to us aDd based on our exalninat;on of
the records ofthc CompaDv, the Company has Dot entcrcd into non-cash transactioDs with

,lJ2.t"r.or p.I.^rr'.onre.tcd \virh hiI|r.

w



BSR&Co.LLP

Asian Paints Limited
Annexure l to Independent Auditors' Report - 3l March 2016
(Continued)

xvi. According to information and explanations given to us, the Company is not required to be
registered under Section 45 lA of the Reserve Bank of India Act, 1934. Accordingly,
paragraph 3(xvi) ofthe Order is not applicable to the Company.

FoTBSR&Co,LLp
Chaflercd Accountants

Firm's Registration No: l0l248w/ W-100022

^ -+ l.lrA' iv-f".,v"--

Mumbai
I I May 2016

Bhayesh Dhupelia
Partner

Membership No: 042070
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Ref-crrcd to in our re
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Asian Painls Limited
Annexure III to Independent Auditors' Report , 3l March 2016
(Relerfed to in our rcDorl ofeven date)

Report on the Internal l'inanci:rl Controls under Clausc (i) of Sub-scction .3 ofSecrion 143 ot
the Acl

We have auditcd lhc intemal financial cor)kols over llnaDcial reporting ofAsian Paints LiDitcd ("rhe
Co'npanlr') as at 3l March 2016 in coniunctioD \\,ith our audir of the Slandalore Financial
Statcmcnls ofthe CompaDy tbr thc ycar ended on that datc.

Management's Responsibilit], forlnterntl Financial Controls
'Ihc Company's managerncnl is responsible for cstablishing and maintaining inrcrnal financial
coDtrols based on thc intcnral conlrol over flnancial rcporliig criter;a establishcd b) lhe Coinpary
coDsideriDg the esscntial componeDts of internal control stated in the Guidancc Nole oD Audit of
lnlernal Financirl Conlrols over Financial Rcpofling issued bl thc lns1i1u1e ol Chadcrcd
Accountants of India ("lCAI")- These responsibilities include thc dcsigD, iDplementation and
maintenancc ofadcquale internal financial controls that were opcrating effeotively fbr cnsLtring lhe
ordcrl) and efficient corduct of its busiDess, including adhcrcnce 1() company's policies, the
srlcguarding of its assets, thc prcvcnlion aDd detection of frauds aDd errors. the accuracy and
completcncss ofthc accountinq records. and the tiDel)' preparation ofrclirblc finaDoial infbrmation.
as requircd undcr the Aot.

Auditors' Responsibility

Our rcsponsibility is t() express an opiDion on the Company's interDal fiDancial controls over
fiDancial repofting based on our audit. We conducted our audit in accordancc with the Guidance
Note on Audit of Internal Financiai CoDlrols Over Financial Reporring (the ..cuidancc Nole") and
the Standards on Auditing issued by ICAI and decmcd lo bc prescribed under Sccrion l4l(t0) of
the Acl. to lhe extent applicable to an audit of irrtenral financial controls, both applicabtc to an audit
otlnlemal IriDaDcial Cortrols and bolh issued by the ICAI. Thosc Srandards and the cu;dance Note
requirethat we complywith elhioal requirenrents and plan and perform the auditto ob1nin reasonablc
assurance about u,hcther adequate irternal llnancial coDtrols over financial rcpor1iDg was establishcd
and maintaincd and itsuch controls operatcd cffecliveh in all material rcspects.

Ouraudit involves perfbrD ir g proccd urcs to oblain audit evidence aboul the adequacy ofthc inlcnral
llnaDcial controls st- stcnt over financial repo(ing arrd lheir operating effcctivcncss. Our audit of
inlcmal finaDcial controls ovcr financial reportirg includcd oblaining an understanding of internal
fiDancial controls ovcr fiIancial reporting, asscss;ng the risk that a matcrial weakness exrsts and
(esting and evaluating the design and opcraliDg eflecliveness of jntcmal control based on thc
assessed risk. Thc procedures selected dcpend on the auditor's judgcmcnt, including the asscssmenl
ofthe risks of rnatcrial rnisstatement oithe finaDcial statements. udrclher due to lraud or ljrror.

We believe that thc aLrdil cviderrce we havc oblained is suf'ficient and appropriate to pro!idc a basis
fur our 3udit opinion un the CU rpenl s inrcrnal llnancial controls syslem over financiat rcpo(iDg.h,IU
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Annexurc lll to Independent Auditors' Rcport - 3l March 2016
((itntinued)

Meaning oflnlernal l'in:uci:rl Controls ()\'cr Financirl Rcporting

A Co|lrpan\'s intemal tlnancial control olcr financial rcporliDg is a proccss designed to pro\ide
rcasonrble assurancc regarding thc rcliabiliry of financial repofing aod th€ preparation of financial
slalements tor cxlcrDal punoscs in ttccoklance \|ith generally acccpled aocountirg principles. A
Colnpany's inlcmal financial control over linancial rcporling includcs lhose policics and procedurcs
that:

(a) pcrtain to the maiDtcnancc of records that. in reasoDable dclail. accuratel) and fairlv reflect thc
lraDsactions and dispositions oflhe essets ofthc conrpany;

(b) provide reasonable assufancc thal lransactions arc rccorded as neccsslrrv to permit prcparati(nr
of llnancjal slatemenls in accordance *ith ger)crally accepted accounting principlcs aDd that
receipts and c\pcnditures ofthc CompaDy are bcingmade onh ir accordance with authorisations
ol managc cnt aDd directors o1_tbc conlpany; and

(c) provide reasonable assurance fegardirrg prcvention or timelv detection ot uDauthoriscd
acquisition, use. or disposition ofthc colnpany's asscls lhal could havc a material effcct on the
financial statcmcnls.

Inhcrent Limitations oflntcrnd Finincial Controls f)ver Financial Reporting

Becausc of(he iDherenf limitalions ofinterntl financial controls ovcr financial rcporliDg, including
the poss;bility of collusion or iDproper nanagcmeDt overridc of controls. matcrial mrssrarements
due to erroror fiaud mav occurand not bc deteoted. AIso, proj ectior s of any cvalualion ofthc inlemal
financial controls over financial reportiDg to futurc periods are subjcct to the risk that the internal
llnancial control over tinancial repofting may bccome inadequatc bccause ofchangcs in coDditions.
or that the degree of compliaDce *ith thc policies or proccdurcs may deteriomtc.

Opinion

In our opinion, the Company has, in all material respects. an adcquate internal financial controls
systcnr over financial rcpo(ing and such intcmal financial controls over financial reporling werc
operatiDg effectively as al ll March 2016, based on the intemal cortrol ovcr finanoial reporting
criteria established by the Company considering the esscDlial oomponents of internal conkol staled
iD lhe Guidarce Notc on Audit oflrtemal I:inancial Controls Ovcr Financial Repo(ing issued by rhc
Instilutc of Chanered Accounlanls oflDdia

Firm's

FoTRSR&Co.LLP
Charlerad Acnuntantt

Bhavesh Dhupelia
PdrOler

Mcmbership No: 042070I I May 2016

Registration No: l0 I 2,1SW W-l 0Q022
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Independent Auditors' Report

To the Members of
Asian Paints Limited

Repor( on thc Corsolidated Irinancirl St:rtements

We have auditcd thc accoDpanyiDg corrsolidatcd financial statcnlcnls of Asian Ptints Limited
(hereinalicr rcfcrrcd lo rs'1he Holding Conrpany"), its subsidiarics (lhc Holding Company and its
subsidiaricstogclhcrr€ferred10as'thcCroup'')andjoirtlycontroll€dcompanies,cornprisingrhe
Consolidalcd Balance Sheet as at 3i Malch 1016. the Consolidated Statcmcnt oIprofil aDd I_oss.
Consolidated Cash Flows StalelneDt 1br thc vcar then ended, and a sunnnary ol sigrillcanl
accountrDg policies and other explanatory irrfbrmation (hereinafter ref-crrcd lo as "the consolidatcd
fi naDcial statemcnts").

Management's Responsibility forthe Consolidatcd Finrncial Statemcnts

Thc Ilolding CompaD)''s Board ofDircctors ;s responsible lbr thc prepararion ofthcsc consolidated
fiDancial statements iD tcrins of lhe requirements of the Conrpanies Act, 2013 (hereinafter rclcncd
to as "the Act") thal give a true and f'aar vicw of the oonsolidatcd financial posit;or, consolidated
flnancial performance and consolidatcd cash llous of thc Croup including its Joinrly contfotlcd
companies in acoordance \\'ith thc accounting principles gcncrallv aocepted in India, including the
 ccountiog Standards specifled under ScctioD ll3 ofthe Act, rcad \'irh Rule 7 ofthc Companies
(Accounts) Rules,2014 (particularl) AccouDting Standard 21. CoDsolidated Financial Slatements
and Accounliig StaDdafd 27. Financial Repo(ing of Intcrcsl in Joint Ventures). 'l he respective
Board of Directors of the companies included in the Group al1d of its jointly controlled corrpanies
are responsible fbr ma;nlenanoe of adequate rccounling records in accordance rvith thc provrsrons
ol the Act lbr saLguardiDg the assets ofthc Group and of irsjointly conrrolled companil)s aDd for
preveDting and detccting frauds aDd other irregularitics: the selection and application ofapproprialc
accounting policies: making judgments aDd cstjmatcs that are reasonablc and prudent; and thc
design, inrplenrentation and nlainleDanoe of adequatc inlernal financial controls. thal *,ere
operalirg effbctively lbr cnsuring the accuracy and completeness of the accounting records,
relevant 1() the preparation and preseDtation of thc financial stalements that givc a lrue and fair
vie$ aDd are fiee fion nlalerial Disstatement, whcthcr due to fraud or error, which have been used
Ibr the purpose of prcparation of the consolidatcd finaDcial statements by the Directors ol thc
Holdirg Conpanl, as aloresaid.

Auditor's Responsibilit]

Our rcsponsibilil), is to exprcss an opiiion oD these consolidated finaDcial statemcnts Daseo on our
audit. While conducting thc audil, Ne have taken into account the provisions oI the Act. thc
:rocouDting and auditing slandards aDd mattcrs which are required to bc included in dre audir rcporr
under the provisions ofthe Act and thc Rulcs made there undcr.

We coDducted our audit in accordance rvith thc Siandards on Auditing spccified uDder Scction
I43( l0) otthc Act. Those Stand:I ds require thal wc conply wilh ethical requircmenls and ptan and
pcrlbrm thc:rudil to obtain reasoDable assurancc about whether thc coDsolidated tlnancial

sth Floor, Lodha Excelus,
Apollo Mills Compound
N. M. Joshi Marg, i,,lahalaxmi

Nal(mcnl. df( llce iior') rdr(finl Inr.nJerncnl
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Asian Paints Limited

Audilor's Rosponsibilltr- kl,tn i n ucl)

An irudil involves pcrlarDing pfoccdurcs 10 obiain audil evidcncc:rbout thc amounrs arrd U)o
disclosurcs i the coDsolidatcd financial slatcnreDrs. Thc prooedures sclccred depenu on ure
auditor's .judgnent. iDcludi g the assessrncnl ol thc risks of matcrial misstaterrcnl ol the
consolidatcd finaDcial stalc lcnts. whethcr due to fiaud or crror. In nraking lhose risk assessnrenrs,
the auditor coDsiders intcrnal financial conlrol rele\,a|t to the HoldiDg CoInpan).,s prcparalion of
the consolidated financial slaleDreDts that givc :r truc atxl fair view in orde| to dcsigr audit
proccdures thai arc appropriatc in the cifcunrsiances. An audil also ircludcs e\,aluating thc
appropriatcncss oflhe accounting policies uscd and the rcasonableness ofthc accountr|g csUDrares
made by the Holding ClompaD\''s Board of Directors. as \r'ell as evalualiDq rhe overall presenration
of lhc coDsolidated fi naDoial statemcnts.

Wc believe that thc audit evidencc obrained by us aDd rhe audit cvidence obrained by the orhcr
aLrditors in terms of their reports rcfcred to in Other Mafter paragraph below. is sufficient and
appropriatc to pro\'ide a basis for our audit opinion on the consolidated flnancial statemcnts.

Opinion

In our opiDion and to thc best ofour infbrmrtioD and according to thc cxplanations given 1() us and
bascd on the conside.ation ol repo(s of other audilors on separate fiDancial stalcments ot' thc
subsidiari€s and jointly controlled companies, rhe afbrcsaid ooDsolidarcd financial statcments give
thc inlornration requircd b), the Act in rhe manncr so required and give a true and fair vierv in
confonnilv with thc accouDting priociplcs generally accepled in India:

i) in the case ofConsolidated Balancc Sheel, ofthc consolidated statc ofaffairs ol tbc Crolrp
aDd its ioindy controll€d companies as ar 3l March 2016;

ii) in thc case ofthe Corsolidaled Statemcnt ofprofit and Loss, ofthe consolidated profits for
the ycar eDded oD that datc: and

iii) ;n the case of thc CoDsolidated Cash Flow Sratcmcnl. ofthe consolidated cash flo\rs for
the year ended on lhal dale

Other Matt€r

We did Dot audit the finaDcial starcnleDrs of subsidia.ies and jointly coDrrolled companies a5
mcnlioned in Anncxure I to this repod, whosc fiDancial statcment rcflect fotal assets oi
Rs 2.319.82 crores as at 3l March 2016, loral revenucs ofRs 2.650.96 crores aDd net cash iDflo*.s
amounting 10 Rs 12,1.37 crores for the ycar then ended. as coDsidered in the oonsotidatcd financial
statements. Thesc financial statcrncnls have been audited by othcr auditors Nhose reports have
beeD furnished to us by the Management and our opinion on thc consolidated financial statemcnls,
in so lar as it rclatcs to the amounts and disclosurcs included in rcspeot ofthe subsidiaries and the
ioiDtlv controllcd compaDies and our report in tcrms ofsub-sections (j) ofsection I,13 ofthc Acl.
ir so far as it relates to the afbresaid subsicliaries aDd joiDtly controllcd companics, is based solely
oD thc rcpons olthe other auditors.

Our opinion on thc consolidatcd linancial staleDrents, and
Rceulltory RequircmeDts bclow, is Dot modifled in respcct

our report on Other Legal and
of rhis mattcr wilh respect to oul

V)ce 
oD thc work done arrd 1be repo(s otlhe other auditors.



BSR&Co.LLP

I ndependcnt Auditors' Report (Continuetl)

Asian Paints Limited

Reporf on Otber Legal and llcgulatory Rcquircments

L As rcquircd b) sub section I of Section l4.i o{ lllc Act. based on our audil and oD rhe
corrsideration ol rcpo o[the othef auditors or] scparalc financial sraterncnts o1-a subsidiaries
and .ioiDtl) coDlrolled companies. as notcd in thc Olher Matter' paragraph. \'e repon. to the
ex(en1 applicab le. that:

(a) We ha\'e sought and obtaincd all thc informrlion and explanalions lvhich 1() the best ofour
knowledgc and belief u,ere neoessary for thc purposes ol our audit of aforcsaid
consolidatcd fi Dancial stalemenls-

(b.) ln our opinion, proper books o1-accounl as requ'red by law relating to prepnralid olthe
afbresaid consolidatcd financial statenreDts havc bccn kcpt so fir as it appears fiorn our
cxamination of lbose books and the reports ofthc olher auditors.

(c) The Consolidatcd Ilalance Sheet, the Consolidatcd StatcnreDl oI Profit and Loss, and thc
Consolidated Cash Flotv Statement dealt \\ith by this Repoft are in agrccmcnt $ith the
rclcvanl books of accouDt maintained lbr thc purposc o[ prepa.ation of the consolidated
llnancial stalements.

(d) lD our opiDion, the aforesaid corsolidatcd financial statements complv with the Accounting
Standards specified undcr Scction 133 ol'the Act. read with Rule 7 of the Companies
(Accounts) Rules, 201,1.

(e) On the basis ofthe relevant assertion coDtained in the audit reports on slandaloDe financial
slatements of €ach subsidiary compaDy and the jointll, controllcd conrpanies which are
incoryorated in India. none of the Dircctors of any such company are disqualified as on
3l March 2016 frorn being appointed as a Dircctof ofthat compaD), in tcrms ofsub-seclion
2 of Sectioo 164 ofthc Act.

(t) Wilh respect to the adequacy ofthc inlemal financial controls ovcr financial reporting of
the Holding compary, subsidiarics and joiDlly coDtrolled companics, incorporated in India
and the opcrating cffcctivcness of suoh controls. refer to our scparale Report in "Annexure
II" and

(g) With respect 1{J the other matters to be includcd in the Auditors' Report in accordancc with
RulelloftheCompanies(AuditandAuditors)Rules,20l4.inouropinionandtolhebesr
ol our informat;on and according to the explanations given to us and bascd on lhe
consideration ofthe report ofthc olher audilors on separate linancial statcmcnls as also the
olher financial i'rformation ofsubsidiarics aDdjointly controlled companjes, as notcd in the
'Othcr Matter' paragraph:

i. The consolidated fhancjal slalemenls disclose the impacr ofpcnding IiligatioDs on
the consolidated fiDancial posilion of the Holdirg Conpany, irs subsidiary
companies and its.jointly coDtrolled companies - Refcr notc 26(a) and nole 34 to
thc consolidatcd financial statements.

ii. Thc lJolding Conpany, its subsidiar.r compan;es aDd jointly controlled companics
did not have any long{erm cortracts includirg derivative contracts for which thcrc

layzre 
anl material foresccible losses; and



BSR&Co.LLP

Independent Auditor's Report (Conti n ued)

Asian Paints Limited

Report on Other Legal and Regulatory Reqtircfients (contihue.l)

iii. There has been no delay in transferriDg amounts, required to be transfened, to the
Investor Educat;on and Protection Fund by the Holding Company, its subsidiary
companies andjo;ntly controlled companies incorporated in India.

FoTBSR&Co.LLP
Chdrtered Accounldnts

Iirm s Resisrmlion No: l0l148W/W-100022
D ,. St ^---l;

Mumbai
I I May 2016

Bhavesh Dhupelia
Partner

Membership No: 042070
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Asian Paints Limited
Annexure I to the Independent Auditors, Report - 31 March 2016
(Ref;rred to in our reoort ofeven date)

'l he following subsidiaries have not been audired by B S R & Co. LLp. rvhich are considered lor
lhe consolidation ot Asian Paints Limited:

r Rcpresen( rieurcs otSundatonc Unanciat shtcmenls ofAsian paints (tntcrnationat) r.inritcd
+# Represenr lgures oicotrsolidated lindnciat sbrenrents (as per Indian Ccnera|y ,\ccetted  ccounting t\inciplcs) oI
Bfger Inlcmarional Prilatc t-nrited (lbnncrly kno{D as Beig* tnrenrationat t.imited).* lotal asscis ard Ner cash uo$ are conpurcd ar cr.sin8 conlersion ratc.'rotat rcvcnue are conrpu,co a, averaSc

i1 l)u.ine rh. )ed.. as pan ofconsotidarion or'invcst'cnrs in ove^cas subsidiaries, Asia. paints (lnrcmdionat) Lnnired.
M.uritius. a *hol\ owncd subsidiar' oithe peenL company. has Lransttrrcd ns entirc hotiling oflhcsc subsidia.ies to irs
whorrr o*ned n'bsidian. I'€.8cr Internationar I,'ilare Limitcd. singaporc (formerry knosn as tsergcr lnlernarional

I..,,ir.J' l-rre\Fn-<d-nurir.Inrnrrrn(d'ho\(r.upInrh(udr(ut .ufhrr"n,.(r
h
L/

Nrne ofthe Conpany

r54.41 165.92

419.,15 ll.16

Subsidiary

2lJ.lii

( l.l5)

 sian Paiits (Ncpal) Prilile I inrncd

Asi!n Paints (lnrcnrarional) l.imired

APll. Consolidated comprisirg ol-
. ,{sian Painrs (l..nka) t.inrired

. llerger htcnraliDnal Priv.tc

Limited, singaporc l+ (romcrly

known as Bdger lnre.narioral

. Asan Paints (Soulh Paciitc)

. Asian Painls (To.8a) t.imitcd +i

. Asian Pdiir\(S.t) t.imircd *'

. Asian Pan'rs (vdnuatu)

. Asian Paints (Middlc rast)

l.t,c**
. SClB (rhemicals S.A.l**

Apr 15 - Mar 16 l)i.ccl

Apr l5 - NIar l6 l)irect

.^pr l5 - Mar 16 lndirecl

Apr l5 - Md l6 Indir.cr

6r.25 96.97

1.196.98 r.102 6l

Co.

4.01 KPMC. Sril.dnka

90.78 l)chittc & Touche

LLP

Saft)a l,ai,rts Lnriteil {*

Asian Paints (lldsladcsh)

Apr 15 - Mar 16

Apr l5 ' Mar l6

Apr 15 - Mar 16

 pr l5 - Nlar 16

, 71.36

_ .1.01

, 50 0l

- .107.51

- L77

I ruq. KPM(i



8SR&Co.LLP

Asian Paints Limited
Annexure I to the Independent Auditors' Report - 3l March 2016
(Continued)
(Relened to iD ouf repofi ol even date)

Bcrgcr Panxs Sirgatorc Plc Lld.
ll ernrse Pdinrs l-innted

llnir.rsdl l)drnl\ Lnniled

l-cris B.rgi (OvcAcrs llddingt Linited
Kadisco Paint and adh.snc Indunry S.C. Flthiotir
PT si!n Pairrs. lndoncsii
 siin Paints (Sonth I'jacilc) Ljniled i'!,
Asian l,dinrs ( l onga) l.imncd aa

Asian Paints (S.l) I-imircd /.0

Asian Painls (vanua10 l-inilcd !!
Asian I,ainrs (Middle l lal) l.l.C (l)
SclllChrmicalsSAr@
Samoa l'dinls l,inited (4
Asian I'ainr\ (llangladesh) l.ihned lA

 pi li Mar 16

Apr l5 - Mar 16

Apr l5 - Mar 16

Apr 15 - Mar 16

Apr l5 Mar l6
 pr 15 - Mar 16

 pr I5 - ltlar 16

Apr 15 - Mar 16

adl l)uring rhe year. as parr ot consolidarion of inveslmenls i. oveBes subsidiarjcs. .^sian Paints

{lntdnalnrnal) 
'-inil.d. 

Maurilius. a slolly osned subsidiar} oflhe l)arent (lompany, hs tmnsltrcd its cnurc

holdins in it\ ccrLain subsidiariss 10 iLs {holly orvned subsidiarr-. Rcrecr Inlcmationll Privalc Limilcd.

Singapore (lormerl! knor$ as Llerger lntemationll Limited).

Subsidiary of Enterprise Paints Limited:

Subsidiarics of Bcrger IntcrnatioDal Privatc Linilcd, Singapore (bnn.n) kno$n as lrc,sr,

Subsidiary of Nirvana Investments Limited

Re.ger Paints Lnriratcs LLC Apr 15 - Mar 16

iiD

ii)

rv.)

")

nranr lnve\rh.nls l,iniled

Subsidiaric\ ul l c$ i. Bcrger (Over\ea, Holdings) I-td.

Bdgd Paints Jamaicr Limilcd
llercer Painls Trinidad Linrited

Bcrgcr Paints Barbados Limircd

Apr l5 Mr 16

Subsidiarv ol Universal Paints Lim;tcd:

llcraer Paints Rahrain W.1,.1.., Apr l5 - Mar 16



SSR&Co.LLP

Asian Paints Limited
Annexure I to the Independent Auditors' Report - 31 March 2016
(Conlinued)
(Referred to in our report oieven date)

ui) Jointly controiled company have not becn audited by B S R & Co- l,l,P (in which the
Company has 50% equity intcrest)

PPC Asian Paints Private Limited (formerly known as Asian PPG Industries Limitcd), a
joint venture between the parent company and PPG Industries Securities LLC., U.S.A.,
wherein the parenl company has 50% equity participation:

Period Vcniur€
Proporiionlie Proportion.le
shfeofTotal shrreoflotal

Assetr Rev.nu.s*

247.70 520.l0 2.05

&Co

LLP

PPG Asian Painrs Privarc Apr 15- Direcr
LiDited (lbrmcrly known Md 16

as Asid PPC lndustries
Limited) "

^ Represenls figures ofconsolidalcd firdcial siatenents ofPPG Asiun Painls Privare Limited (formcrly known as Asian
Pl,G Induslries Limited)
* Total assels dd Nel cash flow lre computed a1 closing conversion rate. Total relerue are compuled al average

vii) Subsidi ofPPG Asian Paints Private Lim'ted

FDber Painls P.ivale Limiled

PPC Asia. Paints Leka Privare Limited
Apr l5- Md l6
Apr !5- Mar 16



BSR&Co.LLP

Asian Paints Limited

Annexurc ll to the Indepcndent Auditors' Report - 3l March 2016 on the
Consolidated Financial Statemcnts
(Rcfcrrcd to iD ouf feporl of €!cD dalc)

Report on thc Internrl Financilll Controls undcr Chuse (i) of Sub-scction 3 of Section t,lJ of
the ComDanics Act,2013 ("the Act")

ID conjunction $,ith our audil oflhe consolidatcd ilnancial slatements otAsian pa;nts l.jDilcd (..lhe
llokling Cornpany") as of aDd lor the ycar cndcd i1 March 2016. we have audircd the inlernal
llnancial coDtfols over financial reponiDg olthc llolding Corrpany. its subsidiah- co parics and

.joiDll) controlled entitics. iicorporated in Irrdia as otthat dare.

Management's Rcsponsibilily for ln(ernal Financial Controls

Thc rcspccti\'e Board of Dircctors oflhe HoldiDg compaiy. i1s subsidiaD conpanies and.jointll.
conlrolled entities, incorpomled in India. are rcsponsible for establishing aDd maintaining interDal
fiDaDcial controls bascd oD the internal controls over financial rcporling criteria cstablished by the
company coDsidering the csscntial colnpoDents ol intcrnal conlrols statcd in lhe cuidance Notc on
Audit oI Inlernal Financial Controls Over Financial RcponiDg issued b]' rhc lnsriture of Charrcred
Accountanls of India (ICAI). 'lhese responsibilitics include rhe design, inplemenratron and
najnlcnance ol adequate irtcrnal finaDcial ooDtrols diar \\,e.e operatiDg eficctivcly lor ensuring thc
ordcdy and efficient conduct of its business, including adherence to the rcspcclive conrpary s
policics, thc srtegurrdimg of its asscts, the prevention and dctcction oflrauds and crrors, the accuracy
and coDrpleleness of thc accounling records. and the limely preparation of reliable financial
information. as reouircd under the Act-

Auditor's Rcsponsibility

Our respoDsibilit]' is to exprcss an opiDion on the companl"s iDterDal financial controls over flnancial
rcporting based on our audit. Wc conducted our audit jn accordance with the Guidancc Note on Audit
of IDternal Financial Controls Over l'inancial Rcpo(;ng (rhe "Cuidance Nore") issued by thc ICAI
aDd the Stardards on Audiling. issued by ICAI and deemed to be prcscribed under sectjon 143(t0)
of the Act. to the exteDt applicable to an audil of internal flnancial conlrols, both issued by the
Instjtulc ofChanered Accountants of IDdia. Those Standards and the cuidance Nolc require that \le
comply with elhical requirements and plan and pertbrm thc audir 1() obrair rcasonabje assurance
about whether adequale interrral financial conlrols over linancial rcpo(ing *,as established aDd
maintaircd and if such controls opcratcd eflectively in all matcrial respects. Our audil involves
performing proccdurcs lo oblaiD audit evidcncc about the adequacy ofthe inlemal flnancial conlrols
syslem over financial reponiDg aDd drcir opcraling eflectiveness.

Our audit of internal financial controls ovcr financial reporting includcd obtairing an undcrslaDdiDg
of iDterDal financial controls over financial rcpofling. assessing thc risk lhal a material wcakDess
cxisls, and testing and cvaluating the design and operaling eff'ectilencss otinlernal control bascd on
the asscsscd risk. The procedures selected depcrd on lhc audilor's judgcmcnt, includiDg thc
assessment ofthc risks of $alerial misstalcmenl ofthe financial slatements. wheth€r duc 1() fraud or

We believe that thc audil eviderrcc wc have oblained and audit evideDce obtaincd by olher auditor iD
lerms ofthcir report referred to in thc Orhcr Matters paragrapb belo*,, is sufticicnr and appropriaic
to providc a basis for our audit opinion on thc conrp{ry's inlcrnal tinancial controls sysLenr over

;,l7anc;ar 
rcnorr;nr.
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Asian Paints Limited
Annexure Il to the Indcpendent Auditors' Report - 3l March 2016 on the
Consolidated Financial Statements (Continued)

lle1rning of Internil l'inancirl Controls Olcr Firrnciat Rcporrirg

A coDpan)'s irrtcrDal financial contlols o\,ef llnrl]cial repofiing is a process dcsigned to provide
rcasoDable assuraDce fegarding the reliabilitl ofllnaDcial rcporriDg and thc prcpararion offinancial
stalc cnls lor cxternal purposes ir accordance uith gcncrally acceptcd accounting principles. A
conipaDy's intcrnal fiDancial coDlrols oler fiDancial rcpodilg includes those policies and proccdures
lhai ( l.) pcrlain to the rraintcnance ol records thal. in reasonablc delail, accuratcly and f'airl), rcllect
the transaclions aDd disposil;oDs ofthe asscts ofthe companyl (2) providc rcasonahle assumnce rhat
trltlrsactions are rccordcd as Decessan lo pemrit prcparation offinancial slatemerrts in accordancc
\\ ith generall) acccptcd accountiDg principles, and thar rcceipls and cxpcndirures ofthc eorrrpany are
bcrng made only in accordaDce $ ith aulhorisations of managemeDt and directors ol-lhe company:
and (3.) provide reasonablc assurance regarding prevention or timely dctcclion ol unauthorised
acquisilion, use, or disposition of thc conlpaD)'s assets thal could havc a material lJf|cl oD the
llnanci.tl slatemerrts.

Inherent I-imitations oflnternal Financinl Con(rols Over Financial Reporting

Because ofthc inhereDt Iimitations ofinternal Iinancialcontrols over financialrcporriDg, including
the possibilily of collusion or inlproper management olcrridc of oontrols, ulalerial mrssratcne[ts
due to crror orfraud may occurand not bc dctecled. Also, projectiolrs ofany cvaluation ofthc ilrternal
flnmcial controls ovcr finaDcial reporting lo lirrure periods are subject to the risk that thc internal
fiDancial control over financial rcpoaing ma,"- bccomc inadequate bccause ofchangcs i11 coDditions.
or that the degrcc olcompliance with the policies or plocedures nrar- dctcriorate.

Opinion

ln our opinion, thc lJolding Company, its subsidiarv companies and joiDtly controllcd entities,
incorporatcd iD India, have, in all material rcspccts. aD adequatc interDal financial coDlrols systcn
ovcr finaDcial reporting and srch internal finanoial cortrols over financial rcpo(iDg were opcraling
clfeclively as at 3l March 2016, based oD lhe internal conlrols over financial reportirg crileria
establishcd by the compan)' coDsideriDg thc cssenlial componcnls of internal controls stated in thc
Guidancc Note on Audit of lDternal Financial CloDtrols Ovcr liiDaDcial Repoling issued by rhc
Institutc ofChartered Accountanls of lndia.

O(hcr Matters

Our aforcsaid report under ScctioD 143(3)(i.) oflhe Act on thc adequaoy and opcraring effecrivencss
ofthe intcrnal financial cortrols over financial rcpo(ing insofar as it relales to onc.joinlly coDtrolled
cD(it\', \rhich is a compary incorporatcd ir India, is bascd on the corresponding report ofthc auditor

FoTBSR&Co.LLP
Chartered AccauntMts

lirm's Registration No: l0l
L. +l

Mumbai
ll Ma) 2016

Ilhavcsh Dhupclia
Pdrhlcr

Membership No: 011070



Auditor's report - Regulation 33(3Xd) of SEBI (Listing Obtigations & Disctosure
RequiJements) Regulations, 201 5

Form Aas per ReSulation 33(3)(d)ofthe SEBI(ListinS Obligations & Disclosure Requirements)

Re8ulations,2015

L Name ofthe Company Asian Paints [imited

2. Annual Standalone FinancialStatement forthe vear ended 31n March, 2016

3. Type of Audit observation Unmodified

4. Frequency of observation NotApplicable

5. To be signed by-
. ShriK. B. S. Anand

Managing Director & CEO TS

';
:_rsA)

) 055
,/,

. Shrilayesh Merchant
CFO & Company Secretary
President- Industrial lVs I

. Mr. Bhavesh Dhupelia
Partner
BSR & Co. l-LP

Firm Registration Number101248WW-100022
Membership No:042070

. Shri M. K. Sharma
Independent Director
(Member of Audit Committee) i'.

$\
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Auditor's leport - Regulation 33(3Xd) of SEB| (Lisfing Obtigations & Disctosure
Requirements) Regulations, 20,15

Form A as per Regulation 33(3Xd) ofthe SEBt (tisting Obligations & Disclosure Requirements)

Regulations,2015

1. Name of the Company Asian Paints Limited

\:
ir3r,.
/s)

2. AnnualConsolidated Fina ncia I Statement for the year ended 31'r March,2016

3. Type of Audit observation Unmodified

4. Frequency of observation Not Applicable

5. To be signed by-
. Shri K. B. S. Anand

Managing Director & CEO .\.'%
. Shrilayesh Merchant

CFO & Company Secretary
President - Industrial JVs S"=x

. Mr. Bhavesh Dhupelia

BSR & Co. LLP

Firm Registration Number:101248w41r'-100022
Membership No:042070

. Shri M. K. Sharma
Independent Director
(Member of Audit Committee) M..!befi-



Op asianpaints

PRESS RE LEASE

ASIAN PAINTS CONSOTIDATED NET PROFII FOR THE QUARTER INCREASES BY I'.9%

Hiohlioht3: Q4 & l2M-FY'2016

* Consolidated Income from operations forthe Quarter increases by 12.3 %
.l 12M Consolidated Income from operations increases by 9.s %
.:. 12M Consolidated Net Profit up by 23.7 %

* Standalone Income from operations forth€ Quarter increases by 11.5%
.:. Standalone PBDlTforthe Quarter up by 23.9 %

t 12M Standalone Income from operations increases by 8.6 %
.:. 12M Standalone Net Profit up by 20.3 %

Dividend

.:. Announces FinalDividend of{ 5.30 perequity share (Totaldividend for FY 2016 is

{7.s0 per equity share )

Mumbai,May11,2016:asianPaintsLtdtodayannoun€edtheirfinancialresultsforthequarter
and Twelve months ended March 31,2016.

"The decorative business segment in lndio rcgisteted double digit volune qrowth in the lourth
quotter. Lower row materiol prices oided gross maeins. lndusttiol Cootings Jv (AP-PPG) reqistered

decent growth in the lndustrial Liquid Points ond Powder cooting se,ments. ]n the Automotive

cootings lV (PPG-AP), the Auto OEM segment sow good denand pick up in the loutth qudrter. The

lnternotionol business registered good pedormonce in the foutth quorter on the bock of growth in

key markets of Middle Eost ond Bonglodesh. Unit in Ethiopia also did wellduting the quotter. ln the

Home lmprovement coteqory, the poce of qrowth hos been slowet than expected. HoweveL we

continue to focus on exponding the Kitchen ond Both business ond derive elficiencies. ln the kitchen

business, we hove lounched the 'smart kitchen' range ond in the Both business, we hove introcluced

'goth Sense' o sonitory-ware ronge of ptoducts"said K,8.S. Anand, Managing oir€ctor & CEO,

Asian Paints limited.

Asian Paints consolldated Results, Q4-FY'16:
Fof the quafter ended March 31, 2016, on consolidation of accounts of the subsidiaries and joint

ventures of Asian Paints - Income from operations has risen by 12.3 % to { 3,971.3 crores from

i 3,535.0 crores. Profit befofe depreciation interest and tax (PBDIT) for the group increased by

25.1 % to < 103.7 crores from < 599.9 crores. Proflt aefore Tax {PBT) increased bv 24.1 % to
{ 647.6 crores from < 521.8 crores. Net Profit after Minority Interest increased by 19.9 % to
< 408.8 crores as compared to { 341.0 crores in the previous corresponding period.

Page 1 of 2

Corporate ldentification Number (ClN): L2422oMH 1 945P1C004598
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Op asianpaints

PRESS RELEASE

asian Paints Consolidated Results, 12M-FY'15:

For the twelve months ended March 31, 2016, Asian Paints Group lncome from operations has

increased by9.5 %to< 15,534.1crores from { 14,182.8 crores. Profit before depreciation interest

and tax (PBDIT) for the group has increased by 25.6 % to < 2808 6 crores from < 2235 4 crores'

Pfofit Eefore Tax {PBT) increased by 26 5 % to < 2628.4 crores from < 2076 9 crofes Net Profit

after Minority Interest increased by 23 7 % to < 1726 2 crores as compared to { 1395 2 crofes in

the previous corresponding period

The Boafd of Directors recommended the paYment of final dividend of < 5.30 per equitv share

(530 %). An interim dividend of { 2.20 per equity share (220 %) was distributed in FY'15-16 rhus

total dividend announced for FY'15'16 will be { 7.50 per equity share (750 %). The total dividend

for the year FY'14-15 was < 6.10 per equity share of face value of < l each (610 %)'

Asian Paints Standalone Results, Q4-FY'16:

For the quarter ended March 31, 2016, Income from Operations has increased bY 115 % to

{3,219.1 crores from { 2,8870 crof€s PBD|Tforthe quarter increased bv 2?9%to< 6202

crores from { 500.7 crores. Net Profit on a Standalone basis inc.eased bv 13 9 % to 1387 0 crores

from< 339.8 crores.

asian Paints Standalone Results, 12M-FY'16:

for the year ended March 31, 2016, lncome from Operations increased by 8 6 % to < 12'645 9

crores from < 11,648.8 crores. PBDIT for the Year increased by 23 3 % to < 2,479 6 crores as

compared to { 2,010.5 cfores in the previous year. Net Profit on a Standalone basis increased by

2O.3%to< 1,597.4 cJorcs from { 1,327.4 crofes in the previous year'

About Asian Paints Limited:
Ashn Pajnts is lndia's leading point compony and ronked omong the top ten Decorative cootings

componies in the wortd with a consolidoted turnovet of< 15,53414 crorcs K 1553a billion)

Asio;n Points olong with its subsidiories hove opetotions in 79 countries ocross the wotld with 26

pdint manut'acturing Jacilities, seNicing consumers in over 65 countries thtough aergel

lntemotionol, SCla Points - Egvpt, asion Points, Apco Cootings, Taubmons ontl Kodisco Asnn

Points hos olso norked its forav into the Home tmprovement ond Dtcot spoce in lnclid with the

ocquisition of Sleek group - d kitchen solutions providet ond Ess Ess Bothtoom Products o
prcminent ployer in the bath ond wash segmentin lndia
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