




ANNEXURE – 1 



 
 

BRIEF PROCEEDINGS OF THE 71ST ANNUAL GENERAL MEETING OF THE COMPANY 
 

The 71st Annual General Meeting (AGM) of the Company was held on Tuesday, 27th June, 
2017 at 11.00 a.m. at Patkar Hall, Nathibai Thackersey Road, New Marine Lines, Mumbai – 
400 020. Mr. Jayesh Merchant, CFO & Company Secretary, President – Industrial JVs, 
welcomed all the Directors and the shareholders of the Company to the 71st AGM of the 
Company. 

He then requested Mr. Ashwin Choksi, Chairman of the Company to call the meeting to order. 

The Chairman welcomed all his colleagues on the Board and Mr. R Seshsayee, who was 
attending his first AGM as a member of the Board of Directors of the Company, and 
shareholders of the Company. The requisite quorum being present, the Chairman called the 
meeting to order. All directors were present at the meeting. The Chairman then delivered his 
speech to the shareholders of the Company. Thereafter, Mr. Jayesh Merchant began reading 
the report of the Statutory Auditor’s and the report of the Secretarial Auditors of the Company 
for the year ended 31st March, 2017 and with the permission of the members, the said reports 
were taken as read.   

The Chairman then informed that the Company had provided the Members the facility to cast 
their vote electronically, on all resolutions set forth in the Notice convening the 71st Annual 
General Meeting of the Company. Members who were present at the AGM and had not cast 
their votes through remote e-voting or ballot forms were provided with an opportunity to cast 
their votes, electronically at the venue.   
 
The following items of business, as per the Notice convening the 71st AGM of the Company 
dated 11th May, 2017 were transacted at the meeting. 
 

1. Adoption of the financial statements of the Company for the financial year ended on                      
31st March, 2017 together with the reports of the Board of Directors and Auditors’ 
thereon; 

2. Declaration of dividend on equity shares for the financial year ended 31st March, 2017; 
3. Re-appointment of Mr. Abhay Vakil (DIN: 00009151), as a Director of the Company;  
4. Re-appointment of Ms. Amrita Vakil (DIN: 00170725), as a Director of the Company; 
5. Ratification of appointment of M/s. Deloitte Haskins & Sells LLP, Chartered 

Accountants (Firm Registration Number 117366W/W-100018) as Statutory Auditors of 
the Company; 

6. Appointment of Mr. R Seshasayee (DIN: 00047985) as an Independent Director of the 
Company; 

7. Re – appointment of Mr. K.B.S. Anand (DIN: 03518282) as the Managing Director & 
CEO of the Company for a period of 2 (two) years commencing from 1st April, 2018 to 
31st March, 2020; and 

8. Ratification of remuneration payable to M/s. RA & Co., Cost Accountants                      
(Firm Registration Number 000242), Cost Auditors for the financial year ending               
31st March, 2018.  

Before formally convening the tablet based electronic voting, the members were allowed to 
raise their queries on the Agenda Items as set out in the Notice convening this 71st AGM of 
the Company. Necessary clarifications were provided by the Chairman and the Managing 
Director of the Company. The Chairman, thereafter, thanked all the members for their 
participation at the AGM and for their constructive suggestions and comments.  
 



The Chairman informed that the Board of Directors of the Company at their meeting held on 
11th May, 2017 had appointed, Mr. Makarand M. Joshi, Partner, M/s. Makarand M. Joshi & 
Co., Practicing Company Secretaries, as the Scrutinizer for the scrutiny of the votes cast 
through the remote e-voting platform and by way of Ballot forms.  
 
He further informed the members that Mr. Harshadkumar Shah, shareholder of the Company, 
has been appointed as a member Scrutinizer in accordance with the Articles of Association of 
the Company. 
 
Mr. Harshadkumar Shah, member Scrutinizer and Mr. Makarand M. Joshi, Partner, M/s. 
Makarand M. Joshi & Co., Practicing Company Secretaries were appointed to scrutinize the 
tablet based electronic voting process at the AGM venue.  
 
The scrutinizers report was received and accordingly all the resolutions as set out in the notice 
were declared as passed with requisite majority.  
 
The details of the voting results (remote e-voting, ballot and tablet based electronic voting) on 
all the resolutions as set out in the Notice of AGM are enclosed.  
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