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PROCEEDINGS OF THE ANNUAL GENERAL MEETING HELD ON
JULY 28,2014

SHRIRAM CITY UNION FINANCE LIMITED

PROCEEDINGS OF THE TWENTY EIGHTY ANNUAL
GENERAL MEETING OF THE SHAREHOLDERS OF THE
COMPANY HELD ON MONDAY, JULY 28, 2014 AT NARADA
GANA SABHA (MINI HALL'"), 314, T T K ROAD, ALWARPET,
CHENNAI 600 018 AT 10.00 A.M.

PRESENT: Shareholders in person - 300
Shareholders by proxy - 9
Sri S Kalyanaraman, Member - Folio No 293

proposed Sri Arun Duggal to chair the meeting and the same was
seconded by Sri Ramalingam Vidaysankar (DP ID — 12044700
Client ID - 05731511).

Sri Arun Duggal took the chair and the meeting commenced.

I.  The Chairman, Sri Arun Duggal declared that the time was
10 am (time for commencement of the meeting) and the quorum
was present and called the meeting to order and welcomed all the
members. The Chairman said that the Company had received 1
letter of representation consisting of 2,22,68,877 equity shares of
% 10 each. The Chairman declared that the Register of members,
Register of directors and Key Managerial Personnel and their
share holding, Register of Contracts and arrangements, Register
of proxies, Register of Members ,Annual Financial statements ,
Notice of the AGM, Annual Report of the Company and Annual
financial statements, Annual Report of the subsidiary company
(Shriram Housing Finance Ltd) were open for inspection by the
members during the proceeding of the meeting. He further
declared that the said documents were also kept for inspection at
the Regd Office of the Company.

Thereafter, the Chairman introduced the Directors present on
the dias namely Sri G S Sundararajan, Sri R Duruvasan,
Sri S Krishnamurthy, Smt Lakshmi Pranesh,
Sri V. Murali, Sri Pranab Pattanayak, Sri Puneet Bhatia,
Sri Ranvir Dewan, Sri V Murali, Sri Vipen Kapur, to the
members.

II.  With the permission of the shareholders, the notice convening
the meeting was taken as read.
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III.  The Report of the Auditors on the Accounts for the year ended
March 31, 2014 was read out by Sri C R Dash, Company
Secretary.

IV.  With the permission of the members, the Directors' Report and
the Annual Accounts for the year ended March 31, 2014 as
printed and circulated to the Members were taken as read.

The Chairman delivered his speech emphasizing the performance of the
Company against unfavourable economic condition in India and globally
during the year 2013-14, economic conditions, the road ahead, dividend,
public issue of NCDs, subsidiary company etc and thanked all the stake
holder. He took the Agenda items as set out in the Notice of the AGM
dated June 18, 2014 for consideration.

The Chairman informed that the business items of the AGM were
conducted through e-voting and Sri P Sriram, the Scrutiniser appointed for
the e-voting, submitted his report.

The resolution for the item “Creation of Security on the assets/receivables of
the Company and securitization under Section 180 (1) (a) of the Companies
Act, 2013 in respect of borrowings” was conducted through postal ballot as
required under Section 110 (1) of the Companies Act 2013 and Rule 22 of
Companies (Management and Administration) Rules, 2014 and through e-
voting. Sri P Sriram was appointed as the Scrutiniser for the same. Sri
P.Sriram also submitted his report as a Scrutinizer to Postal ballot and e-
voting.

The Chairman read out the results of the e-voting and postal ballot for the
Postal Ballot resolution and the results of e-voting for AGM resolutions. He
stated that all the resolutions were passed with requisite majority as tabled
below.

Based on the reports of Scrutinisers for e-voting ,voting through physical
postal ballot for postal ballot resolution, e-voting and poll conducted at the
AGM for the AGM resolutions, the following resolutions are declared as
passed with requisite majority at the AGM
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ORDINARY BUSINESS :

Item no - 1 : Adoption of financial statements of the Company for the vear
ended March 31, 2014 (Ordinary Resolution)

“RESOLVED THAT the Audited Balance Sheet of the Company as at
March 31, 2014 ,the statement of Profit & Loss for the year ended as on
that date, the Cash Flow Statement as on same day together with notes there
on forming a part of the Balance sheet and statement of Profit and Loss of
the Company, the Directors’ and Auditors’ Report thereon, placed before
the meeting, be and are hereby approved and adopted."

Item no - 2 : Approval of final dividend and to confirm the Interim dividend
for the financial vear ended March 31, 2014 (Ordinary Resolution)

“RESOLVED THAT the Company do declare and pay a Final Dividend of
X 6 (@ 60%) on 5,92,84,432 Equity Shares absorbing X 35.57 Crores
excluding dividend distribution tax of ¥ 6.05 Crores for the financial year
ended March 31,2014 to those members whose names appear in the register
of members or are beneficial owners of equity shares of the Company as on

July 21, 2014.

RESOLVED FURTHER THAT an Interim Dividend of X 40 (@ 40%) on
5,92,77,082 equity shares absorbing I 25.55 Crores excluding dividend
distribution tax of I 4.34 Crores paid for the financial year ended March
31,2014 to those members whose names appear in the register of members
or as beneficial owner of the Company as on November 8, 2013 be and is
hereby recorded .”

Item no-3 : Appointment of Sri Puneet Bhatia as a Director who retires by
rotation under Section 152 (6) of the Companies Act, 2013 (Ordinary
Resolution)

RESOLVED THAT Sri Puneet Bhatia (holding Director Identification
Number-00143973) retiring by rotation under Section 152(6) of the
Companies Act, 2013 be and is hereby re-appointed as a Director of the
Company.

Item no-4 : Appointment of Sri Ranvir Dewan as a Director who retires by
rotation under Section 152 (6) of the Companies Act, 2013 (Ordinary
Resolution)

RESOLVED THAT Sri Sri Ranvir Dewan (holding Director Identification
Number-01254350), retiring by rotation under Section 152(6) of the
Companies Act, 2013 be and is hereby re-appointed as a Director of the
Company.
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Item no-5 : Appointment of M/s.Pijush Gupta & Co., Chartered Accountants
as auditors of the Company to hold office from the conclusion of 28th AGM of
the Company until conclusion of 29th AGM of the Company (Ordinary

Resolution)

“RESOLVED THAT pursuant to the provisions of the Companies Act 2013
and Rules made there under and pursuant to the recommendations of the
Audit Committee of the Board of Directors of the Company, M/s Pijush
Gupta & Co., Chartered Accountants, Kolkata, (Firm Registration
Number.309015E) be and hereby re-appointed as Auditors of the Company
to hold such office from the conclusion of this Annual General Meeting
(AGM) till the conclusion of the next AGM on such remuneration as may be
fixed by the Board as determined and recommended by the Audit Committee
of the Board in consultation with such Auditors and such remuneration may
be paid on a progressive basis to be agreed between the said Auditors and the
Board of Directors.”

SPECIAL BUSINESS :

Item no-6 Increaseing the borrowing limit as per Section 180 (1) (¢) of the
Companies Act, 2013 (Special Resolution)

“RESOLVED THAT in supersession of the Ordinary resolution passed at the
Twenty Sixth Annual General Meeting of the Company held on July 27, 2012
and pursuant to Section 180 (1) (c), Section 42 and other applicable
provisions, if any, of the Companies Act, 2013 and relevant Rules under
Companies Act 2013, (including any statutory modifications and re-enactment
thereof for the time being in force) the consent of the Company be and is
hereby accorded to the Board of Directors of the Company (hereinafter called
“Board”, which term shall be deemed to include any Committee, which the
Board may have constituted or hereinafter constitute from time to time by
whatever name called to exercise it’s power including the power conferred by
this resolution) to borrow for the purpose of the business of the Company
from time to time any sum or sums of moneys secured or unsecured for and
on behalf of the Company by way term loan, any other loan or financial
assistance fund based or non fund based in whatever name called from
bank(s), financial institution(s), bodies corporate(s), person(s) and by way of
invitation, offer, issue and allotment of redeemable debentures, subordinated
debts, securities, debt securities, bonds, convertible or non convertible or
partly convertible, commercial papers in one or more tranches from the date
of this AGM until conclusion of 29" AGM of the Company by private
placement or by public issue from any or all the Entity(ies) [the term “Entity”
hereinafter called shall be deemed to include person, Banks, Institutional
Investors, Foreign Institutional Investors (FIIs), Qualified Institutional Buyers
(QIBs), Financial Institutions (FIs), Statutory Corporations, Statutory Bodies,
Trusts, Provident Funds, Pension Funds, Superannuation Funds, Gratuity
Funds, Alternate Investment Funds, Insurance Companies, Companies,
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Societies, Educational Institutions, Association of Persons, Body of
Individuals, Scientific and Research Organisations/Associations, Partnerships,
Firms, Limited Liability Partnerships, Resident Individuals, Non Resident
Individuals(NRIs), High Net worth Individuals (HNIs), Hindu Undivided
Families (HUFs), any person/institution as the Board may decide from time to
time] separately or any combination thereof by any methods as the Board
may decide including but limited to shelf prospectus, prospectus, information
memorandum, shelf disclosure document, offer document, any other
document or otherwise and by way of acceptance of deposits from any or all
of the Entity(ies) referred above, directors and their relatives, shareholders,
key managerial personnel and their relatives separately or any combination
thereof and by way of any other permissible instruments or methods of
borrowings on such terms and conditions as the Board may deem fit
notwithstanding that the monies to be borrowed together with the monies
already borrowed by the Company, apart from temporary loans obtained
and/or to be obtained from the Company’s bankers in the ordinary course of
business will or may exceed the aggregate of the paid up share capital of the
Company and its free reserves that is to say, reserves not set apart for any
specific purpose, so that the total amounts upto which the monies may be
borrowed by the Board shall not at any time exceed X 25,000 Crores (Rupees
Twenty five thousand crores).

RESOLVED FURTHER THAT for the purpose of giving effect to the
foregoing resolution and without being required to seek further consent or
approval of the Members or otherwise for this purpose that they shall be
deemed to have given their approval thereto expressly by authority of this
resolution, the Board be and is hereby authorised to do all acts ,deeds ,matters
and things to give full effect to the aforesaid resolution, settle and clarify any
question or difficulty, finalise the form, content ,extent and manner of
documents and deeds, whichever applicable and execute all deeds ,documents
,instruments and writing, for the purpose mentioned in the aforesaid resolution
in consultation with the Entities and for reserving the aforesaid right.”

Item no-7: Division of share Capital as per Section 61 (1) (b) of the
Companies Act, 2013 (Special Resolution)

“RESOLVED THAT pursuant to section 61 (1) (b) and other applicable
provisions, if any, of the Companies Act, 2013, and Memorandum and Articles
of Associations of the Company all the 12,00,000 (Twelve lakhs) equity shares
of ¥ 100 (Rupees hundred) each of the Company be and are hereby divided into
1,20,00,000 (One crore twenty lakhs) equity shares of ¥ 10 (Rupees ten) each
and Clause V (Share Capital clause) Memorandum of Association of the
Company and Clause 6.1 of the Articles of Association of the Company be
deleted and the same be substituted with and read as under :
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Clause V of the Memorandum of Association

V.  The Authorised Capital of the Company is X 1,58,50,00,000 (Rupees
one hundred fifty eight crores fifty lakhs only) divided into
11,85,00,000 (Eleven crores eighty five lakhs) equity shares of I
10/- (Rupees ten only) each and 40,00,000 (Forty lakhs only)
Cumulative Redeemable Preference Shares of ¥ 100/- (Rupees one
hundred only) each with the power to issue the new Shares upon
terms and conditions and to attach thereto such preferential, deferred,
qualified or special rights, privileges or conditions as may be
determined by or in accordance with the Companies Act, 2013 and
to vary, modify, amalgamate, abrogate any such rights, privileges,
conditions in such manner as may be provided by the Companies
Act, 2013.

The Company shall have power to increase and/or reduce the said
Capital and to issue any shares of the original or any new capital with
any preferential rights, privileges, conditions or advantages over or as
compared with any Shares previously issued or to be thereafter
issued, whether in respect of dividend or repayment of capital or both,
and whether with any special rights of voting or without any right of
voting, and generally on such terms as the Company may from time
to time by special resolution determine, but so nevertheless, that in
the event of the capital of the Company (including the original
capital) being or becoming divided into shares of different classes, the
rights or privileges attached to any class may be affected, altered,
modified or dealt with only in accordance with the provisions in that
behalf contained in the Articles of Association of the Company for
the time being.

Clause 6.1 of the Articles of Association of the Company

6.1 The Authorised Capital of the Company is X 1,58,50,00,000 (Rupees
One Hundred and Fifty Eight Crores and Fifty Lakhs Only) divided
into 11,85,00,000 (Eleven Crores and Eighty Five Lakhs) equity
shares of ¥ 10/- (Rupees Ten Only) each and 40,00,000 (Forty Lakhs
Only) Cumulative Redeemable Preference Shares of X 100/- (Rupees
One Hundred Only) each with the power to issue the new Shares
upon terms and conditions and to attach thereto such preferential,
deferred, qualified or special rights, privileges or conditions as may
be determined by or in accordance with the Companies Act, 2013 and
to vary, modify, amalgamate, abrogate any such rights, privileges,
conditions in such manner as may be provided by the Companies Act,
2013.”
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Item no-8 : Alteration of Articles of Association as per Section 14 of the

Companies Act, 2013 (Special Resolution)

“RESOLVED THAT pursuant to section 14 and other applicable
provisions of the Companies Act, 2013 (the “Act”), the Articles of
Association of the Company be and are hereby altered in the following

manner :

i)

Vi)

vii)

viii)

x1)

xii)

From Article 1 to Article 41, wherever the words
“Companies Act, 1956” are appearing the same be deleted
and substituted by the word “Companies Act, 2013”

Existing Article 1.1 (a) be replaced and read as “The Act”
shall mean The Companies Act, 2013 as amended from
time to time.

Existing Article 1.1 (b) be replaced and read as Table “F”
means Table “F” of the First Schedule of the Companies
Act, 2013.

In Article 1.1 (1) the words “Sec 150” be deleted and the
same be replaced with and read as “Section 88”

In Article 1.1 (n) the words “Section 189” be deleted and
the same be replaced with and read as “Section 114”

In Article 2 the words “Table A” be deleted and be
replaced with and read as “Table F”

In Article 3 the words “Section 149” and “Section 817 be
deleted and the same be replaced with and read as “Section
117 and “Section 62” respectively.

In Article 5 the words “Section 77” be deleted and the same
be replaced with and read as “Section 67

In Article 6.2 (a) the words “Section 80” be deleted and the
same be replaced with and read as “Section 55”

In Article 6.2 (a) (viii) the words “Section 106 and 107" be
deleted and the same be replaced with and read as “Section
48>

In Article 6.2 (b) the words “Section 877 wherever
appearing in this article be deleted and the same be
replaced with and read as “Section 47”

In Article 6.3 the words “Section 86” be deleted and the
same be replaced with and read as “Section 43”
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xiii)

Xiv)

XV)

XVi)

XVii)

XViii)

XiX)

XX)

XX1)

XXi1)

XX1ii)

XX1V)

XXV)

XXVi)

JULY 28,2014

In Article 6.4 the words “Section 80” be deleted and the
same be replaced with and read as “Section 55”

In Article 6.5 the words “Section 79” be deleted and the
same be replaced with and read as “Section 53”

In Article 6.6 the words “Section 817 be deleted and the
same be replaced with and read as “Section 62”

In Article 6.7 the words “Section 79” be deleted and the
same be replaced with and read as “Section 53”

In Article 6.9 (b) the words “Section 75 be deleted and the
same be replaced with and read as “Section 39”

In Article 9.2 the words “Section 79A” be deleted and the
same be replaced with and read as “Section 54”

In Article 6.3 the words “Section 86” be deleted and the
same be replaced with and read as “Section 43”

In Article 13.4 the words “Section 111A sub-clause (2) the
same be deleted with and be replaced and read as “Section
58”

In Article 14.1 the words “Section 205-A” be deleted and
the same be replaced with and read as “Section 124

In Article 15.1 the words “Section 252 be deleted and the
same be replaced with and read as “Section149”

In Article 15.9 the words “Section 255 be deleted and the
same be replaced with and read as “Section 152

In Article 15.11 the words “Section 264 be deleted and the
same be replaced with and read as “Section 152

In Article 16.2 the words “Section 292" be deleted and the
same be replaced with and read as “Section 179”

In Article 16.2 (xv) the words “Section 292” be deleted and
the same be replaced with and read as “Section 179”

xxvii) In Article 16.2 (xvi) the words “Section 292 and Section

XXViii)

XX1X)

XXX)

293” be deleted and the same be replaced with and read as
“Section 179 and 180 respectively

In Article 16.3 the words “Section 292” be deleted
and the same be replaced with and read as “Section 179”

In Article 16.4 the words “Section 293 (1) (e)” be deleted
and the same be replaced with and read as “Section 181”

In Article 17.1 the words “Sec 293 and Sec 292" be deleted
and the same be replaced with and read as “Sec 180 and
Sec 179 respectively.
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xxxi) In Article 17.3 the words “Section 267,268,269 be deleted
and the same be replaced with and read as “Section 196 and
203”

xxxii) In Article 22.1 (xiv) (a.) the words “Section 370 (1-B)” be
deleted.”

Item no-9: Appointment of Sri Subramaniam Krishnamurthy as
a Non-Executive and Independent Director as per Section 160 of
the Companies Act, 2013 (Ordinary Resolution)

“RESOLVED THAT pursuant to the provisions of Sections 149 and
any other applicable provisions of the Companies Act, 2013 read with
relevant rules there under and Schedule IV to the Companies Act,
2013,Listing agreement of the Company with stock exchanges ,Articles
of Association of the Company and any other applicable laws and
regulations applicable from time to time, Sri Subramaniam
Krishnamurthy (holding Director Identification Number 00140414), who
was re-appointed as a Non-Executive Independent Director of the
Company with effect from July 25, 2013 liable to retire by rotation , in
respect of whom the Company has received a notice in writing along with
a deposit of ¥ 1,00,000 (Rupees One lakh) from a member under Section
160 of the Companies Act 2013 signifying his intention to propose Sri
Subramaniam Krishnamurthy as a candidate for the office of Director of
the Company be and hereby appointed as Non-Executive Independent
Director of the Company to hold office upto March 31, 2019, not liable to
retire by rotation.”

Item no-10: Appointment of Sri Pranab Prakash Pattanavak as a
Non-Executive and Independent Director as per Section 160 of the
Companies Act, 2013 (Ordinary Resolution)

“RESOLVED THAT pursuant to the provisions of Sections 149 and
any other applicable provisions of the Companies Act, 2013 read with
relevant rules there under and Schedule IV to the Companies Act, 2013
Listing agreement of the Company with stock exchanges ,Articles of
Association of the Company and any other applicable laws and regulations
applicable from time to time, Sri Pranab Prakash Pattanayak (holding
Director Identification Number 00506007),who was appointed as a Non-
Executive Independent Director of the Company with effect from October
31, 2012 liable to retire by rotation, in respect of whom the Company has
received a notice in writing along with a deposit of ¥ 1,00,000 (Rupees
One lakh) from a member under Section 160 of the Companies Act 2013
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signifying his intention to propose Sri Pranab Prakash Pattanayak as a
candidate for the office of Director of the Company be and hereby
appointed as Non-Executive Independent Director of the Company to hold
office upto March 31, 2019, not liable to retire by rotation.”

Item no-11: Appointment of Sri Venkataraman Murali as a Non-
executive and Independent Director as per Section 160 of the
Companies Act, 2013 (Ordinary Resolution)

“RESOLVED THAT pursuant to the provisions of Sections 149 and any
other applicable provisions of the Companies Act, 2013 read with relevant
rules there under and Schedule IV to the Companies Act, 2013 and Articles
of Association of the Company, Sri Venkataraman Murali (holding
Director Identification Number 00730218),who was appointed as a Non-
Executive Independent Director of the Company with effect from
December 1, 2011 liable to retire by rotation, in respect of whom the
Company has received a notice in writing along with a deposit of
% 1,00,000 (Rupees One lakh) from a member under Section 160 of the
Companies Act 2013 signifying his intention to propose Sri Venkataraman
Murali as a candidate for the office of Director of the Company be and
hereby appointed as Non-Executive Independent Director of the Company
to hold office upto March 31, 2019, not liable to retire by rotation.”

Item no-12: Appointment of Smt Lakshmi Pranesh as a Non-executive
Independent Director as per Section 160 of the Companies Act, 2013
(Ordinary Resolution)

“RESOLVED THAT pursuant to the provisions of Sections 149 and any
other applicable provisions of the Companies Act, 2013 read with relevant
rules there under and Schedule IV to the Companies Act, 2013 and Articles
of Association of the Company, Smt Lakshmi Pranesh (holding Director
Identification Number 03333412),who was re-appointed as a Non-Executive
Independent Director of the Company with effect from July 25, 2013 liable
to retire by rotation, in respect of whom the Company has received a notice
in writing along with a deposit of ¥ 1,00,000 (Rupees One lakh) from a
member under Section 160 of the Companies Act 2013 signifying his
intention to propose Smt Lakshmi Pranesh as a candidate for the office of
Director of the Company be and hereby appointed as Non-Executive
Independent Director of the Company to hold office upto March 31, 2019,
not liable to retire by rotation.”
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Item no-13: Appointment of Sri Sunil Varma as a Non-executive
Independent Director as per Section 160 of the Companies Act, 2013
(Ordinary Resolution)

“RESOLVED THAT pursuant to the provisions of Sections 149 and any
other applicable provisions of the Companies Act, 2013 read with relevant
rules there under and Schedule IV to the Companies Act, 2013 and Articles
of Association of the Company, Sri Sunil Varma (holding Director
Identification Number 01020611), who was re-appointed as a Non-
Executive Independent Director of the Company with effect from July 27,
2012 liable to retire by rotation, in respect of whom the Company has
received a notice in writing along with a deposit of X 1,00,000 (Rupees One
lakh) from a member under Section 160 of the Companies Act 2013
signifying his intention to propose Sri Sunil Varma as a candidate for the
office of Director of the Company be and hereby appointed as Non-
Executive Independent Director of the Company to hold office upto March
31, 2019, not liable to retire by rotation.”

Item no-14:Appointment of Sri Vipen Kapur as a Non-executive
Independent Director

“RESOLVED THAT pursuant to the provisions of Sections 149 and any
other applicable provisions of the Companies Act, 2013 read with relevant
rules there under and Schedule IV to the Companies Act, 2013 and Articles
of Association of the Company, Sri Vipen Kapur (holding Director
Identification Number 01623192), who was appointed as a Non-Executive
Independent Director of the Company with effect from November 1, 2012
liable to retire by rotation , in respect of whom the Company has received a
notice in writing along with a deposit of ¥ 1,00,000 (Rupees One lakh)
from a member under Section 160 of the Companies Act 2013 signifying
his intention to propose Sri Vipen Kapur as a candidate for the office of
Director of the Company be and hereby appointed as Non-Executive
Independent Director of the Company to hold office upto March 31, 2019,
not liable to retire by rotation.”
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SPECIAL RESOLUTION FOR CREATION OF SECURITY ON THE
ASSETS/RECEIVABLES OF THE  COMPANY  AND
SECURITIZATION UNDER SECTION 180 (1) (a) OF THE
COMPANIES ACT, 2013 IN RESPECT OF BORROWINGS :

“RESOLVED THAT in supersession of the resolution passed at the Twenty
Sixth Annual General Meeting held on July 27, 2012, consent of the Company
be and is hereby accorded in terms of Section 180 (1) (a) and other applicable
provisions, if any, of the Companies Act, 2013 to the Board of Directors of
the Company (hereinafter called “Board”, which term shall be deemed to
include any Committee, which the Board may have constituted or hereinafter
constitute from time to time by whatever name called to exercise it’s power
including the power conferred by this resolution) to mortgage, pledge,
hypothecate, lien, create charge, charge of any nature or otherwise of the
Company’s assets and properties in such form and manner and on such terms
and at such time(s) as the Board, may deem fit on the movable and /or
immovable properties/ assets of the Company, wherever situate, present and
future, whether presently belonging to the Company or not (hereinafter
referred together as “PROPERTY?™), in favour of any person including but not
limited to financial/investment institution(s), bank(s), insurance
Company(ies), corporate body(ies), trust(s), trustee(s), mutual fund(s),any
other fund(s), security holder (s), any lender(s) to the Company (hereinafter
referred as “LENDER”) to secure any loan(s), security(ies), debenture(s),
deposit(s), any other borrowing(s) or otherwise for finance, loan, credit
facilities and financial assistance upto a sum not exceeding ¥ 30,000 Crores
(Rupees Thirty Thousand Crores) and to finalise the form, extent and manner
of, and the documents and deeds, whichever applicable, for creating the
appropriate charges on such PROPERTY(IES) of the Company on such terms
and conditions as may be decided by the Board in consultation with the
LENDER(S) and to  sell/assign/securitize  assets/receivables  of
Hypothecation/Hire Purchase/Lease/Loan agreements/contracts due or
receivable from the hirer(s)/Lessee(s)/ Loanee(s) /borrower(s)/Customer(s) of
the Company from time to time provided that the aggregate amounts of such
receivables for such transactions of sale/assignment/securitization shall not
exceed X 10,000 crores (Rupees Ten thousand Crores) and to finalise the
form, extent and manner of, and to sign all such documents, deeds, and
writings for giving effect to the above Resolution.”
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Results of AGM resolutions - e-voting

It | Subject Type Votes received Assent Dissent Invalid Votes Remarks
e
m No | Shares Y% No. Shares % No. Sh | % [No. | Sha | %
are res
N S
o,
Adontion of Passed with
1 P Ordinary | 13 1035672 100 12 1035072 | 99.94 | 0 0 0 [ 1 | 600 0.06 | requisite
Annual Accounts fori
majority
Declaration of Passed with
2 . Ordinary | 13 1035672 100 12 1035072 | 99.94 | 0 0 0 [ 1 | 600 0.06 | requisite
dividend -
majority
Appointment of
Director in place Passed with
3 | of Sri Puneet Ordinary | 13 1035672 100 12 1035072 | 99.94 | 0 0 0 1 600 0.06 | requisite
Bhatia who retires majority
by rotation
Appointment of
Director in place Passed with
4 | of Sri Ranvir Ordinary | 13 1035672 100 12 1035072 | 99.94 | 0 0 0 |1 | 600 0.06 | requisite
Dewan who majority
retires by rotation
stgglt::;gu(;fta Passed with
5 & Co.Chartered Ordinary | 13 1035672 100 12 1035072 | 99.94 | 0 0 0 [ 1 | 600 0.06 :ﬁg}ﬁrsiltte
Accountants Jorty
Resolution passed
Lllgg?f) (CS)ecn(:)rllC Passed with
6 . Special 13 1035672 100 12 1035072 | 99.94 | 0 0 0 [ 1 | 600 0.06 | requisite
the Companies maiorit
Act, 2013 for Jorty
borrowing money
Resolution passed
under Section 61
3 b ) of
the Companies Passed with
7 | Act, 2013 for | Special 13 1035672 100 12 1035072 | 99.94 | 0 0 0 |1 600 0.06 | requisite
division of equity majority
share capital &
Alteration of
MOA & AOA
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Resolution passed
for Alteration of
Articles of
Association of the
Company pursuant
to Section 14 of
the Companies
Act,2013

Special

13

1035672

100

12 1035072

99.94

600 0.06

Passed with
requisite
majority

Appointment of
Sri Subramaniam
Krishnamurthy as
a Non Executive
and Independent
Director as per
Section 160 of the
Companies Act,
2013

Ordinary

13

1035672

100

12 1035072

99.94

600 0.06

Passed with
requisite
majority

Appointment of
Sri Pranab Prakash
Pattanayak asa
Non Executive
and Independent
Director as per
Section 160 of the
Companies Act,
2013

Ordinary

13

1035672

100

12 1035072

99.94

600 0.06

Passed with
requisite
majority
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Appointment of
Sri Venkataraman
Murali as a Non
Executive and

11 Independent Ordinary | 13 1035672 100 12 1035072 9994 |0 |0 [O]1 600 0.06
Director as per
Section 160 of the
Companies Act,
2013

Passed with
requisite
majority

Appointment of
Smt Lakshmi
Pranesh as a Non
Executive and

12 Independent Ordinary | 13 1035672 100 12 1035072 99.94 | 0 0 01 600 0.06
Director as per
Section 160 of the
Companies Act,
2013

Passed with
requisite
majority

Appointment of
Sri Sunil Varma
as a Non
Executive and
13 Independent Ordinary | 13 1035672 100 12 1035072 9994 [0 [0 [ O] 1 600 0.06
Director as per
Section 160 of the
Companies Act,
2013

Passed with
requisite
majority

Appointment of
Sri Vipen Kapur
as a Non
Executive and
14 Independent Ordinary | 13 1035672 100 12 1035072 9994 [0 |0 [O]1 600 0.06
Director as per
Section 160 of the
Companies Act,
2013

Passed with
requisite
majority

Results of Special Resolution — e-voting

Particulars In favour of the Resolution Against the Resolution
No of | No of % of No of No of % of
share | shares shares shareholder{ shares | shares
holde | votes votes
IS

Creation of Security in | 46 3,6262,459| 100% 0 0 0

respect of borrowings
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Results of Special Resolution — Physical Postal Ballot Forms

Particulars In favour of the Resolution Against the Resolution
No of No of shares | % of shares | No of No of % of

. shareholder | votes sharehol | shares shares
Creation of

.. S ders votes
Security in
respect of 111 26,90,284 99.95% 4 732 0.027
borrowings

He invited the members to seek any clarification ,explanation that they would
wish to on the business item of the meeting .

Sri Padmanabhan (DP ID No IN 301313 Client ID No 20794645) congratulated
the management for having added 3,152 work force with aggregate work force
of 15,760 as on March 31,2014 .He also congratulated the management on
financials of the Company. He wanted to know the followings. Low interest
coverage, decreased Promoters stake poor dividend yield compared to other
peer groups, issue Bonus Shares, increase in market capitalization, delisting
from MSE ,action taken for bad debts recovery ,increase in Audit fee &
expenses, summarised financial performance of the Company for the last 10
years, higher audit fees, shares split .

Sri Ramalingam Vidyasankar (DP ID No — 12044700 Client No - 05731511)
suggested the following .

Annual General Meeting in  June instead in July , 10 years financial
performance in Annual Report, contact details of auditors in the first page of
the Annual Report, increase in dividend, disallowance of ESOP expenses,
increase in communication expenses, loss on sale of assets, increase in audit
fees and monitoring the standard of gold.

Sri Sridharan (DP ID — IN302148 Client ID - 10109728) appreciated the
management for having done a good performance ,which was reflected on the
share price in the market and suggested for higher rate of interest on NCDs of
the Company to senior citizens and share holders He also requested for the
status of Banking licence of the Company

Sri Abhishek (DP ID — IN302148 CLIENT ID - 10109728) suggested the
following :
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To take steps to increase the participation of share holders in the AGM,
providing details of top 10 shareholders in the Annual Report, to motivate the
shareholders holding shares in physical form to dematerialise with Shriram
Insight Share Brokers Ltd .

He appreciated the performance of the Company and efforts of management
for very good performance of the Company, which reflected in the market
price of the shares of the Company.

The Chairman stated that he was very proud to see the growth of the Company
and the Company had grown tremendously in the recent years . The increase
in stock price reflects the confidence of the shareholders reposed in the
Company. He thanked all the members for their valuable questions and
suggestions. The Chairman requested Sri G S Sundararajan, Managing Director
to address the queries raised by the shareholders.

Sri G S Sundararajan stated, the Company is managed very efficiently. The
cost to income ratios could be lowest in the industry. Cost is generally more
in case of retail finance companies compared to other finance companies .But
the Company has low cost to income ratio. All the expenses are very carefully
and conservatively spent .The surplus of the Company are ploughed back in
business resulting in higher profits .It benefits the shares holders only. He
thanked the shareholders for their valuable inputs and said all suggestion would
be deliberated upon and suitable actions would be taken.

With respect to gold business, he told though it is one of the product of the
Company , but due to the market conditions , the same got reduced to a great
extent. The company wants to be known as Small Business Finance
Company, but not as a gold loan business Company Financing small business
has lot of potential.

He thanked the shareholders for their valuable inputs .

The Chairman ordered for poll to be conducted immediately for all the items
of business of the AGM and declared the appointment of Sri P Sriram,
Practising Company Secretary and Sri R Sankar, a Member of the Company
(DP ID IN301313 Client Id 21065958) & a Chartered Accountant present at
the meeting as the scrutinizers to conduct the poll process in a fair and
transparent manner. The Chairman invited the scrutinisers to start the poll
process immediately and requested all the members present in person or proxy
to co-operate. The Chairman gave half-an-hour time for the members to cast
their votes . The poll was conducted immediately as directed by the Chairman
of the AGM as per provisions of Section 109 read with Companies
(Management and Administration ) Rules 2014 of the Companies Act 2013.
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The scrutinisers distributed the poll papers to all the members and proxies
present at the AGM. The Chairman asked if all members or proxies had
received poll papers and again asked any one to say, if he/she had not received
poll papers. No one said non receipt of poll papers. The scrutinisers explained
how to fill up the poll papers.

One empty ballot box was displayed as empty to the members and proxies
present by the Scrutinisers and locked the box and handed over the key to the
Chairman of the AGM present. The voting started and after half-an-hour, the
Chairman enquired, if any one, who had not voted. No one present at the AGM
said about non voting. The Scrutinisers also confirmed in the AGM that all
members present in person or by proxy had voted.

The Chairman declared the end of voting.

After completion of Poll, the Scrutinisers reported to the Chairman that the
Poll was complete. The Chairman then declared that the Poll was complete.
He told that the Scrutinisers would submit their report .

The Chairman further declared that based on the reports of the Scrutinisers,the
results of the Poll conducted in the AGM would be declared by the Company
Secretary at the Registered Office of the Company and at the Company’s web
site and shall be intimated to BSE,NSE and MSE. The results of e-voting and
voting conducted through postal ballot for the resolutions mentioned in the
respective notices (June 21,2014) as declared in the AGM shall be displayed at
the Registered Office of the Company and shall be displayed at the web site of
the Company on the same day (July 28,2014) and shall be intimated to
BSE,NSE and MSE.

He explained that ordinary Resolutions shall be declared as passed, if votes
casted in favour are more than the votes casted against the resolutions and the
special resolutions shall be declared as passed, if votes casted in favour are 3
times of the votes casted against the resolution .

The passing of the resolutions by e-voting or by Poll shall be treated as passed
in the same AGM.

The Chairman then declared the conclusion of the meeting.

The results of e-voting & physical postal ballot forms for Postal Ballot
resolution and results of e-voting and poll for AGM resolutions as declared and
displayed at the registered office and web site of the Company are as under.
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There is no other business to transact, the meeting ended with a vote of thanks
to the Chair.
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P Sriram & Associntes
Practising Compafy Sacrataries

Borurindzer 'il.el'rm'l forz Shriram City Union Finanoe Limdted

I
The {hairman
shirieam l:l.n- Unsoan FPinance Lamoted,

123, Anpappa™aicken Steeet,
Chennai - G040

Respecred Sir,
Suly Passing of Resolutions through Elecromic Voting — Reg,

In terms of Clause 358 of the Lisong Agreement and peossions of the Secoom 18 of the
Compardes Act, 2003 read wath Rule 30 (ia) of Companies (Management & Admenssieanion)
Fules, 204 (the I{u'u_w;. T was sl'ﬁ'u'ninled mE Sopurinamer 1!-:-' rhe l".nmru.ﬂ} o e .-‘.p!il M4
1 the e-volng proess dac rrusi.ng thee sestdurions in fems nambers 1w 14 of she Annal
Caeneral th:irg MNorce daged 18 June, 2014

Un the basis of the Hegister of Members and the Lot of beneficiary tamers musle available
by the Deposibomes vie, Matnnal Secimine: l'f'l.'plc-‘)‘;l.vr_r Lamined l:'.'\Cfil'J]-:l aml Cenreal
[‘J«-p,:_ml,.-_m_.- Services (Indlia) Limised (CDSLY, as on June 1% 2014, the Cor-off dare for the
Prarpse of E-Nomng, sl Company umqﬂcﬂ:ul dispaich of the Monce of E-Voung by email
tox B4 members who had reggseered their Email 1704 with the Company and by Speed Post
tor 3332 Members in physical form on 21 June 2014,

I germs of the aforesald MNaotice, Fa-‘fndi-'-g wWas N for thiee davs Foomm MU acmm, on
Manday, 284 July, 2014 to rll 5.00 p.m. of Wednesday 234 July, 2004 snd membess wore
eequired o cast their votes elecirmmacally conveyang their Assent or [ssenr in respect of the
Dipdinzary ."&_)cn:ia'l Resolutions as conmined in Aanuaal General Meeting ooice daed  15%
Jume 2014, on e-Yorng platform provided by Ceneral Depostory Service (Inds) Limated
16, The E-Voes and the votes received throwgh Ballon Paper are collecrively called as
E-Yous'

[
Mo AT, Anandan Carsl Bank Road, Ma 5
Fhaone : G44-4315 3590, 4313 BOI0, Mabibe : BEE60 30011 E-mail - iliencw am
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m

As required in the Rules, I unlocked the E-Voting on the platform provided by CDSL after
the completion of E-Voung process at close on Wednesday in the presence of Ms. Nithya
Pasupathy & Mr. Arun Kumar.

Based on the results made available to me, Members have casted their votes on the E-
Voting platform and T have annexed with this Report, the details and analysis of the E-
voting Results for each of Fourteen items.

P SRIR.

Practicing Company Secretary

Date: 25t july 2014

Place: Chennai
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|4\
Resuts for Resoluton 1

BUBJECT: Adaption of Anvual Accounts for the Yeat ended 3t March 2014

TYPE OF RESOLUTION: Ordsury
Patticulars Mumbet af E-Votes Mumbet of voted contained | Percetstage of Total Youes
In E-voies
Received +n [T R
et m o T
Digggnt |2 |i__ L
Rosults for Resolution 2

SUBJECT: Declararion of Dividend on Equiry Shases

TYPE OF RESOLUTION: Ordisary

Partleulars Murihet of E-Votes
Riccived 1]
| Astent E
{ DHasent 0

287



PROCEEDINGS OF THE ANNUAL GENERAL MEETING HELD ON

JULY 28,2014

auita for Rasolution 3

SUBJECT: Appainmen; olDim:torin]Jlm of 5 Punget Bhatig wh fcﬁru'rrll ratatinn

TYPE OF RESOLUTION: Ordirary

14\

Partlrulas Wuimbet of E-Vate Wit of vites sontained
i Evotes

Recelved

Aisent
Emm

Results far Resolution 4

SUBJECT: Appodrusmeit of Ditectot In place of S RanvieDevwis who retites by rotatian

TYPE OF RESOLUTION: Ordrary

in Bvntes

e e _U__, T

Pl [NumberofEVos | Nomberof votes contined | Pescentage of Toal Vores

!

100

Aasent E | dageatia

109

Thisent 0 . L ]
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1L\
Results for Resolution §
SUBJECT: Appadmment of M /s, Pijush Gupta & Co., Chartered Accounitants as auditor of the Comipany
TYPE OF RESOLUTION: Drdinary
Particilars | Nurmbet of E-Votes | Numiber of votes contained | Petcentage of Total Yates
j in E-votes
Received N R
Awent M 13443950 [T}
. Dissent " | mo%1 [T '
Results for Resclution 8

SUBJECT: Special Resolution passed nnder Section 180{1)(¢) of the ngpmieg Koy 2013 for hum.lrlngﬂvm

TYPE OF RESOLUTIOM: Speclal

| Paniculars Nurnber of E-Votes Nusnbes of votes contuined

| | in B

i |

L T

Ausent ® |1_ﬂugl L

[ Dhssent [ [ Q}
oy
R
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Results for Resolufion 7

SUBJECT: Special Resolution passed undet Section 61 (1)(b) of the Companies Act 2013 for ivision of Equity Share
capital and Alteraton in Memotandum & Artcles of Association

TYPE OF RESOLUTION: Spec
Patticulars Numbet of E-Fotes Numberof votes contained | Petcentage of Total Votes
inE-votes
Received £ 496831g 100
Assent £ [ 0
Dissent 0 |0 0
Results for Resolution 8
SUBJECT: Special Resolurion for alteration of Artices of Assuciation of the Company putsuant to Section 14 of the
Companies Act, 2013
TYPE OF RESOLUTION: Special
Partcular Numbet of E-Votes Nubet of voes conined | Pecentageof Totl Voes |
inEviotes
| Recived ] LS
Assnt E T
| Dissent o 0 ’
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Results for Resolution

L\

SUBJECT: Appointment of St Subtamaninam Krishnamurthy as a Non-Executive and Independent Director as pet

Section 160 of the Companies Act, 2013

TYPE OF RESOLUTION: Ordinary
Patticulats Numbet of E-Yotes Numbet of votes contained | Petcentage of Total Votes
in E-votes
' Received E 49683118 100
Assent % 49603057 9983
' Dissent 1 80061 0.6
Results for Resolution 10

SUBJECT: Appaintment of St PranabPrakashPattanayzk as a Non-Executive and Independent Director as per

Section 160 of the Companies Act, 2013

TYPE OF RESOLUTION: Ordinary

| Puiculars Number of E-Votes Number of votes contained | Percentage of Total Votes
Received 9 583tta 100
[ Assent 3 983118
LDissent 0 0
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A\

Results for Resolution 11
SUBJECT: Appointment of e Venkataraman Murali 2 4 Non-Execurive ad Independent Director s per Section
160 of the Companies Act, 013
TYPE OF RESOLUTION: Orirary
Paticulan Numbet of E-Votes Numbe ofvoes contained | Petcentage of Total Votes
inEots
Received # 483118 10
Assent 3 L ]
Dissnt 1 2 0t
Resutts for Resolution 12
SUBJECT: Appointvent ofSmt Lakshmi Pranesh a a Non-Executive and ndependent Diretor s per Secton 60
of the Companies Act, 2013
TYPE OF RESOLUTION: Ordinary
Pt NumbetofEVors | Numberofvotescotined ‘ngeufmuvm
in E-votes ;
| |
Received 3 Bl ] 1
e B [amm __ am
Dissent u o éﬁf% 82

Ve
(V]
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B

Resulfs for Resolution 13

SUBJECT: Appointment of St Sunil Varma as a Non-Execurive and Independent Ditector 2s pet Section 160 of the

Companies Act, 2013
TYPE OF RESOLUTION: Ordinary
Paticulats Number of E-Votes Number of votes contained | Percentage of Total Votes
in E-votes

Receved E g 1t

Assent ] | 5603057 ug

Dissent 1 |t [
Results for Resolution 14

SUBJECT: Appointment of 8 VipenKapur as 2 Non-Executive and Independent Director as per Section 160 of the

Companies Act, 2013

TYPE OF RESOLUTION: Ordinary

Particulars Numbet of E-Votes Numbet of votes contained | Percentage of Total Votes
in E-votes

Received i 4683118

Assent |3 L P

Dissent 0 L .
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Fn‘ nv-Catal e —B
P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA RCAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVEL, CHENNAI 600 004
CHENNI 600028
REPORT OF SCRUTINIZERS

[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)
Of the Companies (Management And Administration) Rules, 2014]
To

The Chairman

Shriram City Union Finance Limited
123, Angappa Naicken Street
Chennai - 600 001.

Meeting:28"Annual General Meeting of the Members
Date and Time: ~ Monday, July 28, 2014 at 10.00AM
Narada Gana Sabha (Main Hall), No. 314 T.T.K. Road, Alwarpet, Chennai 600018.

Dear Sir,

We, P. SRIRAM, Practsing Company Secretary& R.SANKAR, Chartered Accountant
were appointed as Scrutinizers for the purpose of the poll taken on the below mentoned
resolution(s), at the meeting of the members of Shriram City Union Finance Limited
{Company), held on Monday, July 28, 2014 at 10.00 AM at Narada Gana Sabha (Main
Hall), No. 314 T.T.K. Road, Alwarpet, Chennai 600018, submit our report as under:

1 After the time fixed for closing of the poll by the Chairman, One ballot box kept

for polling was locked in our presence with due identification marks placed by us.

2 The locked ballot boxes were subsequently opened in our presence and poll
papers were diligently scrutinized. The poll papets were reconciled with the
records maintained by the Registrar and Transfer Agents of the Company and the

authorizations / proxies lodged with Registrar & Transfer Agents.

F. Stiyam, rds
CP No: 3310
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004
CHENNI 600028
REPORT OF SCRUTINIZER

[Pursuant to Section 109 of the Contpanies Act, 2013 and Rules 21(2)
Of the Companies (Management And Administration) Rules, 20714]

3. The poll papers, which wete incomplete and/or which were otherwise found

defective have been treated as invalid and kept separately
4. The result of the Poll is Annexed Resolution wise.

5. Soft copy of the list of equity shareholders who voted “FOR”, “AGAINST” and
those whose votes were declared invalid for each resclution has been emailed 1o
the Company Secretary.

6. The poll papers and all other relevant records duly have been handed over to the
Company Secretary for safe keeping.

Yours faithfully,

Date: 284July 2014

H > - Q' Channai

Place: Chennai P.SRIRAM R.SANKAR, | ewv o35
Scrutinizer Scrutinizer \;

Membership Number 4862 053414
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004
CHENNI 600028
REPORT OF SCRUTINIZERS

[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution — 01

Ordinary Resolution for Adoption of Annual Accounts for the Year ended 31st March 2014

(i) Voted in favour of the resolution:

(iii} Invalid Votes:

P.SRIRAM
PRACTISING COMPANY SECRETARY

P. Srirain, rC5 |
CP Ng: 3310
309
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004

CHENNI 600028

REPORT OF SCRUTINIZERS
[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution — 02

Ordinary Resolution for Declaration of Dividend on Equity Shares

(i) Voted in favour of the resolution:

(it} Invalid Votes:

P. AM R.SANKAR
PRACTISING COMPANY SECRETARY CHARTERED ACCOUNTANT

P Srirarm, FCS
CP No: 331¢
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004

CHENNI 600028

REPORT OF SCRUTINIZERS
[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution - 03

Ordinary Resolution forAppointment of Director in place of Sri Puneet Bhatia who retires by rotation

{i) Voted in favour of the resolution:

P.SRMRAM R.SANKAR
HARTERED ACCOUNTAN

P. Sriram, ¥Cs
CP No: 3310
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* P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004
CHENNI 600028

REPORT OF SCRUTINIZERS

[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution- 04
Ordinary Resolution forAppointment of Director in place of Sri RanvirDewan who retires by rotation

(i) Voted in favour of the resolution:

1035072

P. Sriram, FCS
CP No: 3310
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004
CHENNI 600028
REPORT OF SCRUTINIZERS

[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution = 05

Ordinary Resolution forAppointment of M/s. Pijush Gupta & Co., Chartered Accountants as auditor of
the Company

(i) Voted in favour of the resolution:

R.SANKAR

P.SRIR /
ZHARTERED ACCOUNTANT

F Sriram, pcs
CP No: 3310
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004

CHENNI 600028

REPORT OF SCRUTINIZERS
[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution — 06

Special Resolution for Resolution under Section 180(1)(c) of the Companies Act 2013 for borrowing
money

(i) Voted in favour of the resolution:

i i B = i 3
12 1035072 100

(i) Invalid Votes:

: - oo o
P.SRIRAM R.SANKA
PRACTISING COMPANY SECRETARY =

P Sriraiv, rCs
CP No: 3310
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004
CHENNI 600028
REPORT OF SCRUTINIZERS

[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution - 07

Special Resolution under Section 61 (1)(b) of the Companies Act 2013 for Division of Share capital and
Alteration in Memorandum & Articles of Association.

(i) Voted in favour of the resolution:

12 ) ' 1035072 ' 100

(ii)voted against the resolution:

(iif) Invalid Votes:

P.SRIRAM R.SANKAR
PRACTISING COMPANY SECRETARY

P Srivam, FCs
CP No: 3310
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004

CHENNI 600028

REPORT OF SCRUTINIZERS
[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution — 08

Special Resolution for alteration of Articles of Association of the Company pursuant to Section 14 of the
Companies Act, 2013

(i) Voted in favour of the resolution:

P.SRIRAM R.SANKAR

P. Sriram, FCS
CP No: 3310
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004
CHENNI 600028

REPORT OF SCRUTINIZERS

[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution — 09

Ordinary Resolution for appointment of Sri Subramaninam Krishnamurthy as a Non-Executive and
Independent Director as per Section 160 of the Companies Act, 2013

(i) Voted in favour of the resolution:

P.SRIRAM
PRACTISING COMPANY SECRETARY

P. Sriram, Fcs
CP Nu- 2310
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004

CHENNI 600028

REPORT OF SCRUTINIZERS
[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution — 11

Ordinary Resolution for Appointment of Sri Venkataraman Murali as a Non-Executive and Independent
Director as per Section 160 of the Companies Act, 2013

(i) Voted in favour of the resolution:

12 1 1035072 - 100

(ii)Voted against the resolution:

(i) Invalid Votes:

P.SRIRAM R.SANKAR
PRACTISING COMPANY SECRETARY CHARTERED ACCOUNTAR

P Sriraim, rCs G
CP No: 3310 CHENNAL

600004
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004

CHENNI 600028

REPORT OF SCRUTINIZERS
[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution — 13

Appointment of Sri Sunil varma as a Non-Executive and Independent Director as per Section 160 of the
Companies Act, 2013

(i) Voted in favour of the resolution:

1035072

P SRIRAM R.SANKAR
PRACTISING COMPANY SECRETARY CHARTERED ACCOUNJ .
T ZNKAR
$ ok . 2 \
/s &\ P Sriraim, 7C3 7
o <1 CPNu 2310
& 5/
el cnes”
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P.SRIRAM R.SHANKAR
PRACTISING COMPANY SECRETRY CHARTERED ACCOUNTANT
10/17, ANANDAM COLONY NO:4, LADY DESIKA ROAD
SOUTH CANAL BANK ROAD MYLAPORE
MANDAVELI, CHENNAI 600 004

CHENNI 600028

REPORT OF SCRUTINIZERS
[Pursuant to Section 109 of the Companies Act, 2013 and Rules 21(2)

Ofthe Companies (Management And Administration) Rules,2014]

Resolution - 14

Appointment of Sri VipenKapur as a Non-Executive and Independent Director as per Section 160 of the
Companies Act, 2013

(i) Voted in favour of the resolution:

P.SRIRAM R.SANKAR
PANY SECRETARY
P Srirain, rCs
CP No: 2210

322



PROCEEDINGS OF THE ANNUAL GENERAL MEETING HELD ON
JULY 28,2014

RESULTS OF THE RESOLUTIONS OF THE ELECTRONIC VOTING AND VOTES
ON POLL AT THE ANNUAL GENERAL MEETING OF THE COMPANY HELD ON

Pursuant to provisions of Section 108 of the Companies Act 2013 read with Rule 20 (ix) of
Companies (Management & Administration) Rules, 2014, the Annual General Meeting
(“AGM™) of the Company was convened on Monday, July 28, 2014 at 10 am at Narada Gana
Sabha (*Mini Hall), No 314 (Old No 254), T T K Road, Alwarpet, Chennai 600 018 to seek
approval of members of the Company on Resolutions contained in the Notice dated June 18,

Acrye - >

ESHRIRAM City

MONEY WHEN YOU NEED IT MOST

JULY 28,2014

2014 convening the AGM.

Pursuant to the provisions of Section

appointed Sri P Sriram, Practising Company Secretary as a Scrutinizer to conduct the
e-voting process in a fair and transparent manner, The e-voting period commenced on

July 21, 2014 from 10 am and concluded on July 23. 2014 at 5 pm.

The Scrutinizer of the e-voting submitted his report on e-voting on July 253, 2014, The Report
of the Scrutinizer of the voting is attached herewith (Annexure 1).

Results of AGM resolutions — e-voting

108 read with Companies Management and
Administration) Rules, 2014 of the Companies Act 2013, the Company had provided a
facility to the Members to vote electronically (“e-voting™) on the below Resolutions and had

! Item | Subject Type | Votes received Assent Dissent Remarks |
, No, No. | Shares % ! No. | Shares % | No. | Shares | % . 1|
Adoaption of :):j‘:{\ed i
1 Annual Ordinary | 39 | 49683118 | 100 | 39 | 49683118 [ 100 [0 |0 0 M
- requisile
Accounts . H
majority
| Passed
o | Declarationof 1o ey [39 {aoes3ng | 100 |30 |a0es3nis [ 100 [0 |0 o (wih o
dividend | requisite |
i L | majoriny |
[ Appointment ] !
| of Director in ‘I Passed
I3 place of Sri . 3 with |
3 Puneet Bhatia Ordinary | 39 | 49683118 | 100 [ 39 | 49683118 | 100 o 0 0 requisite |
who retires by [ majority ‘
rotation !
Appointment Il o B
of Directar in ! Passedd
g | PlaceofSti o iy |39 | 49683108 | 100 | 39 | 49683118 [ 100 [0 |0 g oo ih
Ranvir Dewan | | requisite
who retires by majority |
|| rowtion | B R B . I :
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Business Solution Centre, 144, Santhome High Road, Mylapore, Chennai - 600 004. Ph: +91 44 4392 5300, Fax: +91 44 4392 5430

Regd. Office: 123, Angappa Naicken Street, Chennai - 600 001. Ph : +91 44 2534 1431

E-mail : shriromcity@shriramcity.in Website : www.shriramgity.in

Corporate tdentification Number (CIN} L65191TN1986PLC012840

323



PROCEEDINGS OF THE ANNUAL GENERAL MEETING HELD ON

Appointment
of M/s Pijush
Gupta &

Ordinary

Accountants

money -

Co.Chartered J

Resolution
passed under
Section 180(1)
(c)of

the Companies J
Act. 2013 for ‘
borrowing |

Special

JULY 28,2014
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i

32 ‘ 49524011

00 | 31

49443950

99.84

80061

0.16

Passed
with
requisite
majority

I_rjr

39 |49683118 100 | 39

|

49683118

100

Passed
with
requisite
majority

Resolution |
passed under |
Section 61 (1) ‘
(b)of |
the Companies |
Act, 2013 for | Special
division of'
equity share
capital &
Alteration of’

39 |496831|8 100 | 39

49683118

Passed
with
requisite
majority

—

©

-

Resolution
passed for
Alteration of
Articles of
Association of
the Company
pursuant to
Section 14 of
the Companies
Act,2013

MOA & AOAJ"
|
!

Special

39 l 49683118

00 139

49683118

100

Passed
with
requisite
majority

of Sri
Subramaniam
Krishnamurthy
as a Non
Executive and
Independent
Director as per
Section 160 of
the Companies
Act, 2013

Appointment ’

Ordinary

|
|
|
|

39 | 49683118 | 100 | 38

49603057

|
)

99.84

80061
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Appointment D T T

of Sri Pranab

Prakash { ‘
Pattanayak as

aNon
] Executive and | Ordinary
[ndependent
Director as per |
Section 160 of \ H 1

—

Passed
with

o |0 [T i
requisite
majority

©.

49683118 | 100 | 39 | 49683118 , 100

the Companies
| Act, 2013
Appointment | ! !
of Sri 1 |
Venkalaraman l |
Murali as a

Non Executive | Passed |

1 fﬂ”jemdm Ordinary | 39 | 49683118 | 100 | 38 | 49603057 | 99.84 | 1| 80061 | (.16 ;SEMQ |
Directar as per majority
Section 160 of

the Companies | !

Al 2013 |

Appointment i
of Smt | |
Lakshmi | t
Pranesh as a i
Non Executive
12 and Ordinary
Independent
Director as per
Section 160 of |
the Companies \

Act, 2013

Appointment
of Sri Sunil
Varma asa | \ |

Passed i
18 | 3954138 695 | M|
requisite |
mority

39 | 49683118 | 100 | 25 | 46228980 | 93.05

Maon Executive Passed

M S N | with i
13 Independent Ordinary | 39 | 49683118 | 100 | 38 | 49603057 | 99.84 | | 80061 .16 requisite |
Director as per ‘ . majority

and

Section 160 of |
the Companies ! | !
Acl. 2013 | |
Appointment \

of Sri Vipen |
Kapur asa

Non Executive |
14 T:gependem Ordinary | 39 | 49683118 | 100 | 39 | 49683118 | 100 |0 |0 o :\egimhc
Director us per
Section 160 of
i the Companies

L Act. 2013 \ - —

majority
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fea-

In the AGM held as above said, a poll was ordered by the Chairman to be conducted
immediately and poll was conducted immediately as directed by the Chairman of the AGM as
per provisions of Section 109 read with Companies (Management and Administration ) Rules
2014 of the Companies Act 2013. Sri P Sriram, Practising Company Secretary and
Mr R Sankar, a Member of the Company Secretary DP 1D IN301313 Client 1d 21065958 &
a Chartered Accountant were appointed as the scrutinizers to conduct the poll process in a
fair and transparent manner . The scrutinizers submitted their report on the poll conducted to
the Chairman of the AGM on July 28 2014 as under .

Ite | Subject Type Votes received | Assent Dissent Invalid Votes Remarks
m No. | Shares | % | No. | Shares Sh | % No ShareT% |
No, ar .S
L8 —t ]
Adoption of Passed with
1 Annual Ordinary | 13| 1035672 | 100 | 12 | 1035072 | 9994 |0 [0 |0 |1 | 600 0.06 | requisite !
Accounts I 1
2 3%‘::3"" S Ordinary | 13| 1035672 100 [ 12 | 1035072 | 9994 |0 to Lo |1 leon | 00s requisiie
majority
Appointment
b |
3 B ) Ordinary | 13 | 1035672 | 100 | 12 | 1035072 | 9994 |0 [0 |0 |1 |600 0.06 | requisite
uneet Bhatia L
i | majority
who retires by ! 3 |
rotation S 1 I | | | o
Appointment ] [ .
o | pussa i
4 o ) Ordinary | 13 1035672 100 |12 1035672 | 99.94 | 0 |0 0|1 | 600 ‘ 0.06 | requisite
Ranvir Dewan A
. majority i
who retires by S |
rotation | I D |
Appointment | | 1
of M/s Pijush Passed with
3 Gupla & Ordinary | 13 1035672 100 1 12 | 1035072 [ 9994 |0 [0 011|600 006 | requisie
Co.Chartered majority l
| Accountants S S |
Resolution 1
passed under }
:’:?:;.n 180(1) o ) ‘ Pussc{! with
[ the Companies Special 13 1035672 100 | 12 1035072 | 9994 [0 [0 0|1 | 600 | 006 \eq.uu'\tu
Aet, 2013 for maority
borrowing
_hmoney I
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No. | Shares | % | No. | Shares

1 | | | i es

%  No | Sh[%No
. ar

Share | %
s

[ Remarks_ #

-

Resolution
passed under
Section 61 (1)
{bjof

the Companies
Act, 2013 for
division of
equily share
capital &
Alteration of
MOA & ADA

1 N | |
" |
|

Special 1035672 | 100 ] 12 | 1035072 | 99.94 ‘0

=
<

|
1[3
|
j |

600 0.06

Passed with |
requisite
majority

Resolution
passed for
Alteration of
Articles off
Association of
the Campany
pursuant 1o
Section 14 of
the Companies
Acl.2013

3 1035672 100 |12 1035072 | 99.94 ‘ 0

Special

=3
=3

Appointment
of Sri
Subramaniam
Krishnamurth
v as a Non
Executive and
independent
Director as per
Section 160 of
the Companies
Act, 2013

1 600 | 0.06

Ordinary

3 [ 1035672 [ 100 | 12 | 1035072 99‘94‘0 o 1071

Passed with |
requisite |
majoriry r

ssed with l
requisite |
majority '

Appoiniment
ol Sri Pranab
Prakash
Pattanayak as
a Non
Lxecutive and
Independent
Director as per
Section 160 of
the Companies
Act, 2013

Ordinary | 13 1035672

100 |12 1035072 | 99.94 ‘ [URNY) 1]

|
|
|
|

+

Appointment
ol Sri
Venkataraman
Murzlias a
Non Executive
and
Independent
Director as per
Section 160 of
the Companies
Act, 2013

T

1035672 | IU!)’ 12| 1035072 | 99.94 ‘ 010 1071

=

Ordinary

Limit
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No.
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| % | No.
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Appointment
of Smt
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Non Executive
and
Independent
Director as per
Section 160 of
the Companies
Act. 2013

Ordinary

Appointment
of Sri Sunil
Varma asa
Non Executive
and
Independent
Director as per
Section 160 of
the Companies
Acl. 2013

Ordinary

13

1035672

1035672

Appointment
of Sri Vipen
Kapur asa
Non Executive
and
Independent
Director as per
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Act, 2013

Ordinary

1035672

00|12

1035072 | 99.94

) Dissent Invalid Vot
o

Sh { % |No | Share
ar . |s
es

00 0

600

0.06

Passed with
requisite |
majority !

100 112

\
100

2

1035072 | 99.94

1035072 | 99.94

|

0.06

.06

\_

|
Passed with |
requisite
majority

Passed with ‘
requisile
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PA

P Sriram & Associates
Practising Company Secretaries

Scrutinizer Report for;: SHRIRAM CITY UNION FINANCE LIMITED

25 July 2014
The Chairman
Shriram City Union Finance Limited,
123, Angappa Naicken Street,
Chennai - 600 001,

Dear Sir,

Sub: Passing of Resolutions through Postal Ballot — Reg.

Putsuant to the Board Resolution passed by the Board of Directors of Shriram City Union
Finance Limited (Company/SCUF)held on 30¢ April 2014, 1 was appointed as a
Scrutinizer to receive, process and scrutinize the postal ballots in respect of the Special
Resolution as circulared in the postal ballot notice dated 18 June, 2014pursuant to Section
180 (1) (a) read with Section 110 of the Companies Act, 2013 (the Act) & Rule 22 of
Companies (Management and Administraton) Rules, 2014, in respect of the following item:

1. CREATION OF SECURITY IN RESPECT OF BORROWING.

To enable wider participation of shareholders, approval of the sharcholders were sought
either by voung through Physical Postal Ballot or through e-voting process, as the case may,
be, pursuant to the provisions of Section 108 of the Act and the Rules framed there under

and as required under the Listing Agreement

Accordingly, the company had made necessary arrangements with Central Depository
Service (ladia) Limured (CDSL), the System provider for providing a system of recording
votes of the shareholders electronically through e-voting and & also organised through
Integrated Enterprises (India) Limited, its Registrar and Transfer agent(herein after referred
as “RTA” or“Integrared”) 1o setup the e-voting facility on the CDSL e-voting platform

available on its websitewww. evotingindia.co.in.

No.1017, Anandam Culuny South-Canial Bank Road, M:ndaveu Chennai - 600 628,
Phone : 044-4215 3510, 4512 8000, Mohila; 95660 33041 E-mail - i com
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The company through its RTA uploaded the Resolution together with explanatory
statement on which E-voting was sought from the shareholders and for generating
Electronic Voting Sequence Number (EVSN) by the system provider and also hosted the
same in the website of the company, www.shriramcity.in. The Register of Members was
made up, for the purpose of despatch of Postal Ballots to the shareholders, as June 18,
2014. (cut-off date).

Further, I Report that:

The postal Ballot Notice dated June 18, 2014 were despatched to 3332 shareholders in
physical form along with self — addressed prepaid Business Reply Envelope on June 21,
2014 and vide electronic mode by CDSL to 2184 shareholders at their email addresses
registered with the Depository participant, as per the data download from the National
Securities Depository Limited and Central Depository Services (India) Limited as on
Junel8, 2014

1 have received the postal Ballot forms from the sharcholders during the period starting
from June 23, 2014 dll July 22, 2014 (both days inclusive). All the postal Ballot forms
together with all votes cast by E-voting through CDSL received up to July 22, 2014,
being the last date fixed by the company for receipt of the ballot forms & exercise of vote
by electronic means, were considered for my scrutiny.

On scrutiny, I report that, 46 Shareholders had exercised their vote through Electronic
mode (e-voting) and 122 Shareholders had exercised their votes through Physical mode.
The voting was reckoned in proportion to a member’s shares of voting rights on the paid
up share capital of the Company.

The summary of the Postal Ballot 1s as per the attached Annexure 1 and the results of
the Postal Ballot in respect of Item No: 1 is given hereunder.

RESULT OF THE POSTAL BALLOT:

The Special Resolution set out in the Notice of the Postal Ballot dated june 18, 2014
requires not less than three times the number of votes, if any, cast against the resolution
by members so entitled and voting in order to pass the Resolution. T report that the said
“SPECIAL RESOLUTION” have been passed by the shareholders with the

requisite majority. The summary of the results are given hereur

2]
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Pravtizme Company Secretaries

Special Resolution 1:For Creation of Security in respect of borrowing:

[ T T T T 7T Nooof T
| . Postal Percentage
. of
i Details Ballot | No. of votes )
| Forms |
f | ]
[Total Postal Ballot Forms Received, by 175 | 38954815 i
' | |
[ Electronic Mode 46 36262459 | |
| Physical Mode 122 2691686 | i
| Less: Invalid Postal Ballot forms 'T: 670f ‘
1 1
| o |
| Net Valid Postal Ballot in Physical & -1
| Electronic Mode 168 38954145 100
| |
Postal  Ballot forms with “ASSENT” as
| SPECIAL RESOLUTION
| In Electronic Mode - 4(:_r 36262459 93.09
In Physical Mode 111 2690284 6.
| hysical Mod 2690, 906
|
‘ Total Postal Ballot with *ASSENT”in
| sical ectronic Mode .
| Physical & EI ic Mod 157 38952743 99.99
1 1
| Postal Ballot Forms with “DISSENT” as I
SPECIAL RESOLUTION
In Electronic Mode 0 0 0]
In Physical Mode 4 732 0.001
Total Postal Ballot with “DISSENT” in T |
Physical & Electronic Mode
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A

P Srram & Associates

Practising Company Secretaries

RESULT: Total Votes for item No: 1 Polled FOR SPECIAL RESOLUTION is
99.99% and total votes Polled against SPECIAL RESOLUTION is 0.001 %

(P.Sriram)
Practising Company Secretary

Certificate of Practice No:3310
Membership No: FCS 4862
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PHYSICAL VOTING
Resolution 1 Voters |% |Vnte % ]
Total Physical vate 122] 100] 2691686 100|
Physical Fav 111] 90.98] 2690284] 99.95
Physical Against 4| 3.28 732| 0.027|
INVALID VOTES 7| 574 670| 0.025|
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R
R,
gl PES
K $rEs
Ryt
(FOLIO NAME_1 [CITY PIN [OPTION  [SHARES |DATE LOT_NO _[SLNO [REASON _|CATEGORY
IN3016961{RAVINDRA [CHENNAK 600079 Against 31{7/11/2014 1 45 RESIDENT INDIAN
15687 [VENKATES [BANGALOH 560003 | Against 600]7/11/2014 1] 56| RESIDENT INDIAN
1339 URMILA B |AHMED ABY 380007 Against 100(7/14/2014] 1 75 [RESIDENT INDIAN
IN3013302{KALYAN  |BARHIVA (i 811302|Against 1|7/18/2014] 1] 107) [RESIDENT INDIAN
Total 3 732
|
1
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ELECTRONIC VOTING

lution1  |Voter % [Vote %
Total E-Vote 46 100[ 36262459 100
E-Vote Fav 46 100[ 36262459, 100,
E-Vote Against 0| 0.00] 0| 0.00
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The Scrutinizer of the physical postal ballot forms submitted his report on physical postal
ballot forms on July 25, 2014 as under . The Report of the Scrutinizer of the voting is
attached herewith (Annexure 1)

Particulars In favour of the Resolution “T"Against the Resolution

No of No of shares | % of No of | Noof % of
Creation of Security | shareholders | votes shares shareh | shares shares
in respect of olders | votes
borrowings 111 26,590,284 99.95% | 4 732 0.027

The above results of both e-voting & physical vote were announced on July 28, 2014 by the
Chairman.

Accordingly, the afore mentioned Special Resolution has been passed with requisite majority.

For Shriram City Union Finance Limited,

“\ m Duggal &
Chairman ™

_ Shriram City Union Finance Limited
Business Solution Centre,144, Santhome High Road, Mylapore, Chennoi — 600 004. Ph: +91 44 4392 5300, Fox: +91 44 4392 5430
Regd. Office: 123, Angappa Naicken Street, Chennai - 600 001. Ph : +91 44 2534 1431
E-mail : shriramcity@shriramcity.in Website : www.shriramcity.in
Corporate Identification Number (CIN) L6519 1TN1984PLC012840

Place : New Delhi ARUN DUGGAL
Date : August 14,2014 Chairman
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