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ASIANHOTELS

Corporate Services Department

BSE Ltd.

Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001 Scrip Code / Scrip ID: 500023/ASIANHOT

Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza, 5™ Floor,

Plot No. C/1, G Block,

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051 Serip Code / Symbol: 233/ASTANHOTNR

Dear Sirs,

SUB: AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR 2015-16

This is to inform the Stock Exchanges that the Board of Directors of the Company (the Board) in
its meeting held today, i.e. 27" May, 2016, which commenced at 5.30 p.m. and concluded at 6.30
p.m. approved the Balance Sheet as at 31* March, 2016, the Statement of Profit and Loss and .
Cash Flow Statement for the year ended on that date. Accordingly, the Statement of Audited
Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as approved by the Board, is enclosed along with Auditors’
Report thereon.

Further, due to loss during the year under review, the Board has not recommended any dividend
on the equity shares.

You may kindly take the above on record.
Thanking you,

Yours faithfully,
For ASIAN HOTELS (’PZORTH) LIMITED

AN |
DINESH MAR JAIN
VICE PR ENT (CORPORATE) &
COMPANY SECRETARY

Encl: as above
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CHARTERED ACCOUNTANTS

4th Floor, Adiiya Building,
Near Sardar Patel Seva Samaij,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Auditor’s Report on Quarterly Standalone Financial Results and Standalone Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To Board of Directors of
Asian Hotels (North) Limited

We have audited the quarterly financial results of Asian Hotels (North) Limited for the quarter ended
March 31, 2016 and the year to date results for the period April 1, 2015 to March 31, 2016 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as
well as the year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net loss and other financial information for the quarter ended
March 31, 2016 as well as the year to date results for the period from April 1, 2015 to March 31,
2016.

For, DHIRUBHAI SHAH & DOSHI

CHARTERED ACCOUNTANTS AR
O\
\¢f "\\

Al \
KAUSHIK D. SHAH / 7??}"‘,""3\‘1h ‘+))
PARTNER »

Membership No. 016502

Place: New Delhi
Date: May 27, 2016

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Ist Floor Cama Chambers, Doshi Corporate Park 204 Sakar Complex,
23 Nagindas Master Road, Near Utkarsh School, Akshar Marg End Opp Abs Tower, Old Padra Road
Mumbai : 400023 Rajkot 3460001 Vadodara : 390015
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CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,

Near Sardar Patel Seva Samaij,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Auditor’s Report on Consolidated Year to Date Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Asian Hotels (North) Limited

We have audited accompanying consolidated year to date financial results of Asian Hotels (North) Limited
for the year ended March 31, 2016 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. These financial results have been prepared on the basis of the consolidated financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an opinion on
these consolidated financial results based on our audit of such consolidated financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the consolidated financial results of four subsidiaries included in the Statement, whose
financial statement reflects total assets of Rs. 88,792.62 Lakhs as at 31 March, 2016; as well as the total
revenue of Rs. 36.15 Lakhs for the year ended 31% March, 2016. These consolidated financial results have
been audited by other auditors whose reports have been furnished to us by the Management and our
report in the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i Include financial results of the following entities:
Name of the Entity Relationship
Fineline Hospitality & Consultancy Pte. Ltd Wholly owned subsidiary
(Mauritius)
Lexon Hotel Ventures Limited (Mauritius) Subsidiary
Newtown Hospitality Pvt. Ltd. Subsidiary
Leading Hotels Limited Subsidiary

Phone : (079) 2640 3325/2¢6 | Website : www.dbsgroup.in | E-Mdail : info@dbsgroup.

15t Floor Cama Chambers, Doshi Corporaie Park

23 Nagindas Masier Road, Near Utkarsh School, Akshar Marg End
Mumbai : 400023 Rajkot 360001

204 Sakar Complex,
Opp Abs Tower, Old Padra Road
Vadodarg : 390015




(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net loss and other financial information for the year ended March

31, 2016.

For, DHIRUBHAI SHAH & DOSHI
CHARTERED ACCOUNTANTS

KAUSHIK D. SHAH

)
vt o FRN:102511W\Z)
Membership No. 016502 i *\ AHMEDABAD /&t J)

Place: New Delhi
Date: May 27, 2016




