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Dear Sirs,

Sub: Revision in Rating assigned by M/s.Credit Analysis &
Research Limited to the Subordinated Debt
Bonds (VI, VII and VIII Issues) and Upper Tier-II
Bonds (Series-C) raised by the Bank

Ref: Clause 36 of the Listing Agreement

In terms of Clause 36 of the Listing Agreement, we inform that
M/s.Credit Analysis & Research Limited (M/s.CARE Ratings) during their review of
ratings of the Subordinated Debt Bonds (VI, VII and VIII Issues) and Upper Tier-II
Bonds (Series-C) raised by the Bank, vide their e-mail dated 05.03.2013, have
downgraded the ratings as under:

Subordinated Debt Bonds.. from ‘CARE AAA'(Triple A)

VIII Issues) to ‘CARE AA+'(Double A Plus) which indicates high
degree of safety regarding timely servicing of
financial obligations and the instruments with
this rating cairy very low credit risk.

Upper Tier-1I Bonds(Series-C)..from ‘CARE AA+'(Double A Plus)
to "CARE AA’ (Double A) which indicates high
degree of safety regarding timely servicing of
financial obligations and the instruments carry
very low credit risk.

This is for your information, please.

Encl: as above Yours sincerely,




