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Dear Sirs,

Presentation at Analysts Call

We forward herewith for your record a copy of the presentation being made later this
evening during the Analysts Call.

Yours faithfully,
For The Tata Power Company Limited
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Disclaimer TATA

Certain statements made in this presentation maK not be based on historical information or facts and
may be “forward looking statements”, including those relating to The Tata Power Company Limited's
general business plans and strategy, its future outlook and growth prospects, and future developments in
its industry and its competitive and regulatory environment. Actual results may differ materially from
these forward-looking statements due to a number of factors, including future changes or developments
in The Tata Power Company Limited's business, its competitive environment, its ability to implement its
strategies and initiatives and respond to technological changes and political, economic, regulatory and
social conditions in India. :

This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer
to acquire any Shares and should not be considered as a recommendation that any investor should
subscribe for or purchase any of The Tata Power Company Limited’s Shares. Neither this presentation
nor any other documentation or information (or any part thereof) delivered or supplied under or in
relation to the Shares shall be deemed to constitute an offer of or an invitation by or on behalf of The
Tata Power Company Limited.

The Company, as such, makes no representation or warranty, express or implied, as to, and do not
accept any responsibility or liability with respect to, the fairness, accuracy, completeness or correctness
of any information or opinions contained herein. The information contained in this presentation, unless
otherwise specified is only current as of the date of this presentation. Unless otherwise stated in this
document, the information contained herein is based on management information and estimates. The
information contained herein is subject to change without notice and past performance is not indicative
of future results. The Tata Power Company Limited may alter, modify or otherwise change in any
manner the content of this presentation, without obligation to notify any person of such revision or
changes. This presentation may not be copied and disseminated in any manner.

THE INFORMATION PRESENTED HERE IS NOT AN OFFER FOR SALE OF ANY EQUITY SHARES
OR ANY OTHER SECURITY OF THE TATA POWER COMPANY LIMITED.
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Overview TATA

» Tata Power Renewable Energy Limited (TPREL) signs Share
Purchase Agreement to acquire Welspun Renewables Energy
Private Limited (WREPL)

« 1,140 MW of renewable power prOJects to be added to TPREL’s
~ portfolio

— Nearly 88% of the capacity are: solar power projects & balance
wind projects - |

. TPREL to become the largest Renewable Power Company in India
with around 2,300 MW of capacity

. Tata Power’s overall generation capacity to cross 10,000 MW

» Tata Power’s non-fossil fuel based capacity to be ~28% of total
enerating capacity




Pan India Portfolio - Capacity overview
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TATA
State Capacity (MW)
SOLAR POWER (MW, )
Andhra Pradesh 130
Bihar 44
Gujarat 50
Karnataka 134
Maharashtra i
Madhya Pradesh 150
Punjab 38
Rajasthan 71
Tamil Nadu 300
Uttar Pradesh+ 3
Total 994
WIND POWER
Rajasthan 146
Total
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Acquisition highlights TATA

Nearly 1,000 MW ( ~88% ) of capacity is operational, generating revenue

and profits
— Close to 140 MW in advanced stages of implementation

« Large Solar portfolio with PPA’s contracted at healthy tariffs for a

period of 25 years |

»  Well constructed projects having strong operating track record

» Diversified off-take, mitigates risks




TPREL- Post Acquisition Capacity 1?\11?:\

EXISTING PORTFOLIO - 1,194 MW PORTFOLIO POST ACQUISITION -
2,334 MW

Bsoter Bwind EjOther

Operating® 1,794 MW
~400 MW Projects under development ~540 MW

fak i

Operating®
Projects under development

* Including assets being carved from Tata Power into TPREL through a Court Approval process

' TATA POWER

Lightig _li‘p-l;iyes_ii_."'



Acquisition rationale -ﬂ?;\

Enterprise Value of the acquisition would be Z 9,249 Cr subject to closing adjustments

Attractive value for operating assets with long term off-take based on remunerative
tariffs

Significant green-field risks, including construction and evacuation risks, have been
mitigated

«  Significant value enhancement potential

— . Tata Power’s operational experience to drive efficiency improvements

Tata Power’s ability to undertake financial optimization to further enhance value

« TPREL’s capacity to almost double

Providing impetus to renewable portfolio as well as unlocking value for shareholders

TPREL to become vehicle for Tata Power’s participation in India’s rapidly growing

renewable power capacity program
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“Journey Continues..

We value your inputs, suggestions and
critique.”

We take pride in Lighﬁﬁg up Lives!

< Website:’ = 0 www.iatapower.com

. Emaillld>:  investorrelations@tatapower.com
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