
ZODIAC
12thApril, 2018

National Stock Exchange of India Ltd.,
Exchange Plaza,
5th Floor, Plot No. C/1, G Block,
Bandra Kurla Complex,
Bandra East
Mumbai - 400051

BSE Limited,
Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, P.J. Tower,
Dalal Street,
Mumbai - 400001

Dear Sirs,

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations. 2015

The Mumbai Bench of the National Company Law Tribunal ("NCL T") has vide it's
order dated 9th March, 2018 (copy attached) sanctioned the Scheme of
Amalgamation of Zodiac Finsec and Holdings Limited ("the Transferor Company and
the wholly owned subsidiary of the Zodiac Clothing Company Limited") with Zodiac
Clothing Company Limited, ("the Transferee Company") and their respective
Shareholders.

The Certified Copy of this Order sanctioning the Scheme has been filed electronically
by the Transferor Company and the Transferee Company with the Registrar of
Companies, Mumbai, Maharashtra on 11thApril, 2018.

The details of the merger as required under SEBI (Listing Obligations and Disclosure *,
Requirements) Regulations, 2015 read with SEBI Circular No. CIRlCFD/CMD/4/2015
dated 9thSeptember, 2015 are given as Annexure A to this letter.

Request you to kindly take the above documents on record and disseminate the
same on yourwebsite.

Kumar Iyer
Company Secre
Membership No.: A9600

ZODIAC CLOTHING COMPANY LTD.,
Ny10c House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai - 400 030. India.
Tel.:+912266677000 Fax: +912266677279 CIN: Ll7100MHI984PLC033143.

Trademark Under Licence From Metropolitan Trading Co.
www.zodiaconline.com



Annexure A

Details required under Regulation 30 read with SEel Circular No.
CIRlCFD/CMD/4/2015 dated 9th September,2015

a)

Area of business of the entity(ies);

Sr. Details of events that need to be Information of such events(s)
No. provided

Name of the entity(ies) forming part of
the amalgamation/merger, details in
brief such as, size, turnover etc.;

b)
Whether the transaction would fall
within related party transactions? If
yes, whether the same is done at
"arms length";

c)

Transferor Company - Zodiac
Finsec and Holdings Limited
Turnover for the year ended on 31st

March, 2017: Rs. 11,28,10,246/-

Transferee Company - Zodiac
Clothing Company Limited
Turnover for the year ended on 31st

March, 2017: Rs. 283,32,97,919/-

The Transferor Company is the
wholly owned subsidiary of the
Transferee Company.

The Ministry of Corporate Affairs
has clarified vide its General
Circular No.30/2014 dated 17th
July, 2014 that transactions arising
out of Compromises, Arrangements
and Amalgamations dealt with
under specific provisions of the
Companies Act, 1956/Companies
Act, 2013, will not attract the
requirements of section 188 of the
Companies Act, 2013.

The Transferor Company is
engaged in the business of renting
property and investments in shares
and securities.

The Transferee Company is
engaged in the business of
manufacturing, marketing and
trading of mens clothing and
accessories



d)
rationale for amalgamation! merger 1) Greater integration and greater

financial strength and flexibility for
the amalgamated entity, which
would result in maximizing overall
shareholder value and will improve
financial position of the combined
entity.

2) The existence of independent
entities at times results in
duplication of efforts and the
integration of such businesses will
lead to greater and optimal
utilization of resources. The
amalgamation WOUld, therefore,
enable the Transferee Company to
increase operations and confer a
competitive advantage on the entire
business. With integrated
processes, the Transferee
Company can achieve higher
scales of operations.

3) The amalgamation of the
operations of the Transferor
Company into the Transferee
Company will assist the Transferor
Company and its management in
meeting the funding through a
common funding mechanism. This
will result in effective management
and utilization of funds for capital
expenditure and working capital.
The efficiencies generated through
cash management of the merged
entity and access to cash flow
generated by the combined
business can be deployed more
efficiently to fund organic and
inorganic growth opportunities and
to maximize shareholders value

4) The amalgamated company will
have the benefit of synergy,
optimum use of human relations,
expertise and stability of operations
and would help to achieve
economies of scale through efficient
utilization of resources and facilities.



e)

f)

5) Strengthened leadership in the
Industry, in terms of the asset base,
revenues, product range,
production volumes and market
share of combined entity. The
amalgamated entity will have to
leverage on its large asset base
and vast pool of intellectual capital,
to enhance shareholders value.

6) Simplified group and business
structure and elimination of
multiplicity of companies leading to
synergies in operations, more
focused operational efforts,
standardization and simplification of
business of processes and
productivity improvements,
achieving efficiencies and
economies of scale and reduction in
operational costs, overheads,
administrative and other
expenditure;

7) Greater size, scale, integration
and flexibility for the amalgamated
entity;

in case of cash consideration - Since the entire issued, subscribed
amount or otherwise share exchange .. and paid up equity share capital of
ratio; the Transferor Company was held

by the Transferee Company and its
nominee/s, no shares of the
Transferee Company will be allotted
in lieu or exchange of the holding of
shares in Transferor Company since
the entire share capital of the
Transferor Company stands
cancelled.

brief details of change in shareholding
pattern (if any)of listed entity

There is no change in the
shareholding pattern of the Listed
entity (l.e, Transferee Company)
since the entire share capital of the
Transferor Company stands
cancelled. -
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