LIMITED AL(

Pemnsula Business Park, Tower B, 2nd & 3rd Floor, Ganpatrac Kadam Marg, Lower Parel, INDUSTRIES LIMITED
Mumbai - 400 013, Tel.: 91 22 6178 7000 Fax . 91226178 7118 EXTILE SOL{H

November 14, 2017

BSE Limited National Stock Exchange of India Ltd,
Listing Department, Exchange Plaza, Sth Floor,
P.]. Towers, Dalal Street, Platno, C/1, G Block,
Mumbai - 400 001 Bandra-Kurla Complex,
Fax No.: 2272 2037 / 2272 2039 Bandra (East), Mumbai-400 051
Fax No.: 2659 8237 / 2659 8238

Subject: Approval of the un-audited financial results for quarter ended September 30,2017

Dear Sir / Madam,

This is to inform you, pursuant to the applicable provisions of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 that the Resolution Professional ['RP') on November 14,
2017 has considered and taken or record the un-audited financial results and limited review for the
quarter ended September 30, 2017.

The RP has relied on the certifications, representations and statements made by the Mr. Surendra B
Jiwrajka, Joint Managing Director (for the period 1st July 2017 to 18% July 2017) and Mr. Sunil
Khandelwal, Chief Financial Officer in relation to the financial accounts and records.
The un-audited financial statements and limited review report is enclosed herewith.
Further, please note that the Company has already made necessary arrangement to publish the same
in newspaper as required under SEBI (Listing Obligations and Disclosure Reguirements) Regulations,

2015.

The meeting of key managerial personnel, RP and statutory auditors commenced at 3:00 pm and
concluded at 11.15 pm.

Please acknowledge receipt.

Thanking you.
FOR ALOKINDUSTRIES LIMITED
Y

K. H. GOP
COMPANY SECRETARY

Regd. Oif.. 17/8/1, 521/1, Village Rakholi / Saily, Silvassa - 396 230. { Union Territcry of Dadra and Nagar Haveli )
S0 9001159 14001, 150 14001 Tel.: 0260-6637000 Fax : 0260-2845289 Visit us al : www.alokind.com CIN : L17110DN1886PLC000334

Certified Company.




ALOK INDUSTRIES LIMITED
CIN no.LI7110DN19B6PLCTCNTIS

Reqd Office : 17/5/1, 521/ Viltage Rakhaoli / Sayli, Slivassa - 306230 Union Tertltory of Dadra and Nagar Haveli

Statement of Unaudited financizl results for the Ouarter anded 30 SEPTEMAER 2017 Rs i crores (excent EPS)
Quarter ended Six Months ended
Sr No Partlcufars 30,09.2017 30.06.2017 20.09.2016 30.09.2017 20,09.2016 31.03.2017
{Unaudited) {Unaudited} {Unaudited} {(Unaudited} {Unaudited} taudited)
1 |Income from Operations 3
a) Income from Operations (refer note & below) 794,58 2,793.21 1,986.42 3,587.79 3,797.17 B8,326.07
b) Other Income 57.10 48.41 3377 105.51 80,36 165,68
Total Income frem Operatlons 851.68 2,841.62 2,020,188 3,693.30 3,877.53 8,491.75
2 Expenses
a} Cost of materials consumed 541.95 3,496.25 1,671.40 4,037.30 3,116.65 7,458.70
4) Changes In inventories of finfshed goods and work-In-progress (67.71) {4,13) {45.97) (71.90) (23.53) 93.55
€) Excise Duty - 48,33 54.28 48.33 98.02 196,38
d) Employee benefits expensa 73.33 68.49 72.08 141,82 134.33 283,31
€) Flnance costs (refer note 7 below) 1,965.59 837,46 689.02 2,803.05 1,601.44 3,273.52
f) Depreciation and amortisation expense 126.55 134.01 128.25 260.56 257.41 512.53
g) Qther expenses 222,48 228.63 370.35 451.12 634.10 1,124.81
h) Provislon for doubtfisl debts and advances {refer note 8 below) 3,500,234 4,671,09 62.41 B,171.43 577.20 1,174.84
Total expenses 6,361.57 9,480.13 3,001.91 15,841.71 £,395.63 14,117,722
3 [Loss from ordinary activities before tax (1-2) (5,509.89) {6,638.51) (981,73} (12,148.41) (2,518.11) {5,625.97)
. 4 [Tax expense (Refer note no. 5}
Lusrent Tax {2.61) - {2.61) {2%.18)
Deferred Tax - - (503.84) - (948.07) (2,094,38)
Total Tax expenses {2.61) - {503.84) {2.61) (248.07) {2,123.56)
5 |Met Loss for the perlod (5,507.28) (6,638.51) {477.89) (12,145.80) (1,570.032) (3,502,41)
6 |Other comprehensive Income f{Loss) {net of tax)
{a) Remeasurements gains on dafined benelit plans - - (1.01) - (1.82} 0.38
(b} Income tax on {a) above - - - - {0,13)
Total other comprehensive income /{Loss) (net of tax) - - {1.01) - (1.02) 0.25
7 |Total comprehensive Loss (5« 6} {5,507.28) {6,638.51) (476.89) {12,145.80) {1,569.02) (3,502.56)
8 {Paid up Equity Share Capital 1,357.87 1,357.87 1,357.87 1,357.87 1,357.87 1,357.87
(Face Value Rs,.10/- per equity share}
9 {Earnings per share (of Rs,10 each) :
Basie (Rs.) (40.56)i * (48,893 * 351 % (89.45)] * (11.55)] * {2580}
Dijuted (Rs.) (40.55)} * (48.89)[ * .50 (89.45)i = (11.58)} * {25.80}
* - Not annualised
Seso accompanying notes to the financlal results
statement of Assets and Lladbilities
Particutars As At As At
30¢-Sep-17 31-Mar-17
Unaudited Audited
ASSETS
{1} Non-current assets
(a) Property, Plant and Equipment 15,397.26 15,633.23
{b} Investment Property 24.67 24.96
(c) Cther Intanaible assels £.20 3.56
{d) Financlal Assets
(1) Investments §3.80 110,37
(i) toans 1,056.51 1,002.52
(e) Deferred tax Assels (net} 1,423.11 1,423.11
{f) Other nen-current assets 38.64 39.76
18,035,119 18,237.09
{2) Current Assets
{a) Inventories 419.76 3,210.50
{b) Flnancial assets
{i} Trade receivables 4,000,32 9.938.56
{ii} Cash and cash equivalents 14,11 72.51
{iil} Bank balances othey than {iii} above 127.26 267.59
{iv) Leans - 410.11
¥} Others 7.32 7.96
(€} Current tax Assets (net) £1.44 7.80
{d} Other Current Assets 147.88 130.46
4,728.09 14,045.80 .
TOTAL ASSETS 22,763,258 | 32,282,869 )
EQUITY AND¥ LIABILITIES
Eaulty
(a) Equity Share capital 1,357.87 1,357.87
{b} Other equity {10,509.58) 1,637.87
{9,151.71) 2,995.74
LIABILITIES
(1} Mon-current Habilities
(a) Financlal liabHities
(I} Borrowings 8,068.31 8,956.13
(b)Y Provislons 42.01 36.97
8,110,332 8,993.10
(2) Current hiahilities
{a) Financial fizblitles
{i} Borrowings 14,439.51 13,388.08
(i} Trade payabfes 943,43 1,150.15
(i} Other financial Habilities 8,105,238 5,380.86
(b) Other current labllities 228,33 289.34
(<) Provisions Ba.22 85.61
23,804.67 20,294.04
TOTAL EQUITY AND LIABILITIES 22.763.28 32,282,858 |
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On July 18, 2017, the Matlonal Company Law Tribunal {NCLT), Ahmedabad had admitted the petition for initlating Corporate Insolvency Resolution {CIR) Process under the Insolvency and Bankruptcy Code,
2016 {IBC} vide its Order dated July 18, 2017 and appointed t4r, Ajay Joshi as the Interim Resolution Professicnal ({RP) in terms of the IBC. Mr, Joshi was subsequently confirmed by the Committee of Creditors
{CoC) 2s the Resolution Prafessionat (RP).

Under the CIR Process, & resolution plan needs to he prepared and approved by the CoC, The resolutlen plan which would be approved by the CoC will nzed to be further approved by the NCLT. As the
Company Is under resclution pracess, the financial statements have been presented on a ‘goiag concern’ basis.

Mr, Ajay Joshl has, In hls capacity as the RP appointed In terms of the Insolvency and Bankruptcy Code, 2016, teaken contral and custody of the management and operations of the Company from July 18, 2017
onwards. The financiat results for quarter ending September 30, 2017 have been certified by Mr. Sunll Khandelwal, the Chiel Financial CHicer of the Company, in accordance with Regulation 33(2) of the SEBL
{Listing Obligations and Disclosure Requirement) Regulations, 2015, confirming that the financial statements do nat contain any misleading or false stataments. These financial statements have thereafter been
taken en record by the RP on November 14, 2017 for filing with the steck exchanges. For the limited period from July £, 2017 tll July 17, 2017, since the Company was under the management of Mr. Surendra
8. Jwrajka, Joint Managing Director and Chief Executive - Polyester, the R? has relied an the certifications, representations and statements made by Mr. Jiwrajka and the management for such period.

Daring the quarter, the Company has Incurred a net less of Rs. 5509.89 Crore and as of September 30, 2017, the Company's accumulated losses amounted to Rs, 11882,91 Crore as against the Company’s Net
worth of Rs. 295,74 Crore as at March 31, 2017. Total liabilities of the Company as on September 30, 2017 exceeded total assets by Rs. 9151.71 Crore, In view of the CIR Process having commenced, the
financlal staternents are presented on a 'golag concer’ basis.

The net deferred tax assets as on September 30, 2017 s Rs. 1423.11 Crore. Considering that tha Company is continuing its operations and that CIR Process has commenced, the Company expects that there
vioui¢ ba sufficlent taxable incame in future o utilize the deferred tax assets, Deferred tax assets for the current year, however, are presently not recognized pending the outcerne of the CIR process.

Revenue from operations for the perlad up to June 30, 2017 includes exclse duty, which Is discontinued with effect frem July 01, 2017 upon Implementation of Goods and Service Tax {GST) At In accordance
with 'Ind AS 18 - Revenue’, GST is not Included in revanue from operations. In view of the aforesald change, revenue from operations for the quarter and half year ended September 30, 2017 is not comparable
to the correspanding previous perieds,

The difference amounting to Rs. 1146.26 Crore between the €laims of the Financial Creditors, as admitted by the RP as of July 18, 2017, and that accounted for by the company has been provided for in the
current quarter,

‘Fhe tompany has continued to apply the expected credit losses (ECL) model for measurement and recegaition of provision for the receivables. Accordingly, additional provision of Rs. 3278.60 Crore has been
made during the quarter under review. The company continues ts efforts to recover these recelvables, Further provisloning / write off, if any, will be dependent upon the outcome of the recovery efforts.

Since the company is currently operating at low capacity, visibillty on future cash flows shafl be availabla onty upon compietion of the CIR Process, Accerdingly, the company has not considered apy impalrment
In the valus of Its assets,

Considering the nalure of its business activities and refated risks and returns, the Company has determined that It operates in a single primary business segment, namely "Textiles", which constitutes a
reportable segment In the context of IND AS 108 on "Operating Segments”,

The figures of previcus perlod have been reclasstiied / regrouped, wherever necessary, to correspond with those of the current period.

By arder of the Board
Far ALOK !NDUSTR]E?,LH;“TED
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"'Sgnl;?[!(handelwal
fChlef-Financial Cfficer)

Taken on Record

o VT

Aiav Joshi
fResolution Professtonal}

Place: Mumbai
Date: Novernber 14, 2017




Shah Gupta & Co.

Chartered Accountants
38, Bombay Mutual Building,

or. 0. N. Road, Fort,

Mumbai - 400001

Tel: +91(22) 4085 1000

NEBES&Co.

Chartered Accountarnts
14/2, Western India House,

Sir P. M. Road, Fort,

Murnbai - 400001

Tel: +91(22) 2287 0588

To

Independent Auditors’ Review Report

Resolution Professional
ALOK INDUSTRIES LIMITED
Mumbai

1.

We have reviewed the accompanying Unaudited Statement of Financial Results of
ALOK INDUSTRIES LIMITED (the 'Company’} for the guarter and half year ended '
September 30, 2017 (the ‘Statement”) being submitted by the Company pursuant to the
requirement of Regutation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016. This statement is the responsibility of the Company’s Management
and taken on record by the Resolution Professional. Our responsibility is to issue a report
on this staterment based on our review.

This Statement, which is the responsibility of the Company’s Management and considered
and taken on record by the Resolution Professional, relying on certification by the Key
Management Personnel, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rutes issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review

we conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is fimited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
Accounting Standards iL.e. Ind AS prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05,
2016, including the manner in which it is to be disclosed, or that it contains any materiat
misstatement.

Attention is invited to following:

Note 4 in the Statement, which indicates that the Company incurred a net loss of Rs.
5,509.90 crore during the quarter ended September 30, 2017 and, as of that date,
the Company's total liabilities exceeded its total assets by Rs. 9,151.72 crore. These
indicate that a material uncertainty exists that may cast significant doubt on the
Company's ability to continue as a going concern. However in view of the Corporate
Insolvency Process (CIR process) in respect of the Company having commenced, the
accounts have been prepared on a going concern basis.




Shah Gupta & Co.

Chartered Accountants
38, Bornbay Mutnal Building,

Dr. D. N. Road, Fort,

Mumbat - 400001

Tel: +91{22) 4085 1000

MBS E&Co.

Chartered Accountants
142, Western Indie House,

Sir P. M. Road, Fort,

HMumbai - 400601

Tel: +91(22) 2287 0588

i, Note 5 regarding the net deferred tax assets as of September 30, 2017 of Rs.
1,423.11 crore for the reasons that CIR Process having been commenced, the
Company is reasonably certain that there would be sufficient taxable income in future

to utilize the deferred tax assets.

iii. Note 8 regarding further provision, if any, for trade receivable pending outcome of

the recovery efforts by the Company.

iv. MNote 9 regarding the current operating level of the Company and the Company being
under the CIR Process, non-determinability of impairment, if any, in the realizability

of the economic value of the fixed assets.

Our opinion is not qualified in respect of these matters.

For Shah Gupta & Co.
Chartered Accountants
Firm Registration No-109574W
e g .

D.v. Ballat-™
Partmer
,,,,,,,,,,, M.NO. 13107

e

For NBS & Co.
Chartered Accountants
Firm Registration No-110100W i,
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pDevdas V. Bhat gff . BAl
Partner E:ﬁ i& Tiny
M.NO. 48094 %‘{xﬁ'}aﬁ\ 100w
Piace: Mumbai N
Date: November 14, 2017 287




