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Dear Sirs,

Sub: Allotment of Ordinary (Equity) Shares pursuant to the Scheme of
Arrangement between Mahindra Two Wheelers Limited and Mahindra &
Mahindra Limited and their respective Shareholders and Creditors

We refer to our letters dated 18th October, 2017 and 25t October, 2017 wherein we had inter-
alia, intimated that the Mumbai Bench of the National Company Law Tribunal had on 18t
October, 2017 approved the Scheme of Arrangement between Mahindra Two Wheelers Limited
("MTWL”") and Mahindra & Mahindra Limited (“the Company”) and their respective
Shareholders and Creditors, and the said Scheme had become effective on 25t October, 2017.

In terms of the said Scheme, the Company has on 8t November, 2017 allotted 5,03,888 Ordinary
(Equity) Shares of Rs.5/- each to the Shareholders of MTWL (other than subsidiary of the
Company), in the ratio of 1 (One) Ordinary (Equity) Share of Rs.5 each fully paid-up in the
capital of the Company for every 461 (Four Hundred and Sixty One) fully paid-up Equity
Shares held in MTWL. Fractional entitlements have been rounded off to the next higher
number. The said shares shall rank pari passu with the existing Ordinary (Equity) Shares of the
Company.

Consequent to the said allotment, the paid-up share capital of the Company stands increased
to Rs.310,79,81,360 divided into 62,15,96,272 Ordinary (Equity) Shares of Rs.5 each.

You are requested to take note of the same.

Thanking you,

Yours faithfully,
For Mahindra & Mahindra Limited

J Kool

NARAYAN SHANKAR
COMPANY SECRETARY

Mahindra & Mahindra Ltd.




