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08 August 2013

The Secretary

National Stock Exchange of India Ltd,
Exchangc Plaza, 5™ Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex,

Bandra (E)

Mumbai — 400 051

Fax # 022 26598237/8

Dear Sir,

Un-andited Financial Results

AkzoNob:I

Tormorrow's Answers Joday

This is to inform you that the Board of Directors of Akzo Nobel India Limited in iis
meeting held today has approved the Un-audited Financial Results of the Company for

the quarter ended 30 June 2013.

Copy of the Un-audited Fmancial Results and the Press Release issued by the Company

today are attached herewith..

Yours faithtully,
For Akzo Nobel India Limited

ool

R Guha
Company Secretaty
Camp: Kolkata

Encl: as above.

FArgisiered Cifics ; Geetanjakl Apartmend. 151 Flaor, 28, Middicton Bireat, Kolkats 700 071

Dulux
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Press Release

Akzo Nobel india registers revenue growth in a tough
quarter -

Q1 FY 2013-2014 '
Total revenue is up 29, to 562 crore rupees;

Operating profit is down 5% at 44 crore TUPees;

[—

Kolkata, August 8, 2013

Today, the Board of Directors of Akzo Nobel India Limited approved ihe unaudited
fimancial results of the quarter ended June 30, 2013.

Performance highlights

Akzo Nobel india Limited (Q1 FY 2013-14)

v Total revenue is at 562 crore fUpees; & GoQ growth of 2%

v Operating Profit is at 44 crore rupees; a QoQ decline of 5%

v PAT for the quarter at 35 crore TUpecs ic not comparable with the corresponding
quarter of the previous year on account of exceptional iterns in the corresponding
quarter of previous year and change in the maturity profile of Investments.

Comments

Nihai Kaviratne CBE, Chairman, Akzo Nobel India;

“The synergy benefits which accrued post-merger as well as savings resulting from the
jower capex and speedier execution of the Gwalior factory, have enabled us to reward
our shareholders with a special dividend for the year 2012-137

Amit Jain, Managing Director, Akzo Nobel India:

“The muted revenue growth reflects the softening demand in the coatings and chemicals
industry, across most of our business segments, On a brighter note, our industrial
coatings businesses have star-performed, triggered by & continuing growth momerturn.”

“The depreciating rupee has impacted the coalings industry due o the industry’s
reliance on imported raw materials. This has led to unanticipated cost pressures, which
we have had to offset by selective pricing action.”
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sOur investment income for the quarter has been impacted by the tirming of maturities of
EMPs; however, the underlying performance of our portfolio continues to pe robust.”

“Our Greenfield coatings faciity coming up in Gwalior is progressing ahead of schedule
with respect to its completion and even more significantly, its execution is heing capped
at much below the budgeted capital outlay.”

About Akze Nobel india

Present in india for over 500 y=ars and a sigrificant playar in the Paints industry, Chver the years, it witnessed sustained
expansion, growth and transformation. In 2008, Akza Nobel N.V. became owner of the entire equity share capital of
Imperial Chemical industrizs Ltd., Dy viriue of which the Company becamé 2 membar of the Akzohobel Group. Akzo
Nobe! India manufactures and markets paimte, coatings and specislty chemicals. in 2042, thrae AkzoMobel Group
companigs in India, namely, Akzo Nobel Car Refinishes india Private Limited, Akzo Nobel Cherticals (India) Limited, Akze
Nobel Coatings India Private Limited got merged with AKZO Nobe! india Limited, thersby expanding the Company's
presence in a wide range of costings covering Decorative, Pawder, Marine & Protoctive, Automotive & Aerospace, Coll &
Specialty Flastics.

Dull i5 its mosl popular brand of its Decorative coatings business while the Performance Coatings business provides
eolutions fo many industries and sectors indluding autamotive, consumer electronics, pOWET, aviation, shipping & elsure
eraft, sonstruction, ol & gas, waisr & waste water, food & beverages, oic. ts chemicals business in India gells rmore than
30 products grouped under organic peroxides, metal alkyls and Polymer additives to pharmaceutical companies, polymer
producers, composite & rubber industry. Every year we iy and introduce new producls in India to further strengihen our
posilion as an innavative speciatty chemicals company.

With employee strength of close to 1,300, Akzo Mobel Indiz has manufaciuring sites, offices and digiribution network
spread across the country. Al it five manufacturing faciliies have an 180 14001 gertification for environtmental
managament system. 1S commitment to Health, Safety, Ervironment & Secyrity (HSE&S) hias besn amongst the best in
class globally, with due care being taken to protect the people and the environment.

Company Contacts

[nvesior Relations, Akzo Nobel indis:
R Guha, investor indig@akzonebel.comy; +01-124-2540400

Gountry Communications, Akzd Mobsl India:
Humsa Dhir, humsa. dhin@akzonebel.com; +01-124-4352538

Safe Harbour Statement:

This press release contains statements which address such key issues as Akzo Nobel's growth sirategy, future financial
results, market positions, product development, products in the pipeline, and product approvals. Such statements should
be carefully considered, and it shouid be understood that marty factors could cause forecasted and actual results Lo differ
from these statements. These factors include, bul are not limited to, price fluctuations, cusrancy fluctuations,
developments in raw material and personncl costs, pensions, physical and environmental ficks, legal issues, and
legislative, fizcal, and other regulztory measués,
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Akzo Nobei India Lirpited
Reqistered Office - Gegtaniali Apariment, 75t Floor, 8-B Middieton $treet. Kolkata -700071
Unaudited Finageial Results for the guarter gnded 30 June 2013
{Rs. million)
PART | -
Particulars Quiarter endad Year ended
30 June 2013 | March 2043 | 30 June 2012 21 March 2018
{Unaudited) {Audited}
1 Income from operations
{a} Met sakes (net of oxeise duty) 58155 5,246.7 5487.7 21,797.4
(b) Other operating ingeme 12089 1573 1324 522.4
Total inceme from operations {net) 57364 5,404.0 £,630.1 22,158
Z Expenses
{2} Cost of materials consumed 27345 30854 75843 10,5458
{b) Purchase of stock-n-trad 491.0 46T 8 5487 18809
(¢) Changes in invertories of finished goods, work-in-prograss (80.1) 472 %) 1573 1199
and stoek-in-trade
(¢) Employes benefils expense 488 1 417 .4 4504 1,752.3
{=) Depreciation and amerfisation expense 97.8 95.5 3.4 386.5
(f} Other expmnies 15328 1,434 8 1,579.5 572685
Totwl expenses 5,544.1 50083 51806 L 20,8205
3 profit f_mrn o_pm-.stiana before other Income, findnce o5t and 197 3 3967 438.5 1, 459_3—
axceptionat items {1-2) :
4 Qther Insame 101.7 518 3565.8 1,361.2
& Profit f_rom u_rdinafy activities befora tinance costs and 494.0 S07.6 795.0 28805
sxcoptional items (3+4)
& Finance cost 37 74.2 6.3 895
7 Profit from ordinary activities before tax (5-8) 4903 8334 TER.T 27512
& TaEerpense 1422 208.4 172.8 6022
S Net profit from ordinady activities after kax (7-8) [ 344 625.0 6055 21285
10 Paid - up equity share caphtal {ordinary sharas of Rs 10/ each) r 1855 | Z5EE 2795 | 1566 |
11 Ressrves sxchding Revaluation Reserve 2 per balance sheet 10,6714
of previous ascounting year
12 Basle a_nd diluted Eamings per sharg {of Re. 10 each) {not 748 43.38 l 12.70 46.49
annuzlizad) (Rs. per share) l
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PARTICULARS OF SHAREMOLDING
public shareholding

- nyrnber of shares

- Percemage of sharehatding

Promoter and Prometer Sroup Znareholding
a) Pledged/ Encumbercd

- Number of shares

- Percentage of sharss (g & % of the tetal shiarehol

and promoter groug;
- Percentage of shares (a5 3 % ofthe tola sharg capita

ding of promater

| of the company)

naudited Financial Reguits for th

W
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Akza Nubel India Limited

Registered Office : Geetanjali Apartment, 15t Eloor, 4-B Middietgn Strect, Kolkata 700071

uarter ended 30 June 2013

F.oob

12 §15 972 12,615,979 14 525 979 12,615,978
27.04% 27.04% 3.12% 27.04%

—

b} Nor-eneumnbered
- Wumbey of shares =4, 044, 335 34,044,335 3%.0%4 335 34,044 535
- Percemtage of shares (a2 8 % of the 1otal shareholding of prometes 100% 100% 100% 100%
2nd promater group)
- perceptage of sharcs (a5 2 o, of the: total share capital of the company} 72.96% 72.96% 68.58% 72.96%
B PARTICULARS OF INVESTOR COMPLAINTS
Quartar cndod_‘
30 June 2013
Pending at the bagioning of the quarker -
Fraceived during the guartsr 1
Dispased of during the guarter 1

Remairing unresolyed at the end of the guarier
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Akzo Nobel [ndia Limited
Registerad Office : Geotanjali Apartment, 1st Floor, g8 Middieton Street, Kolkata -700071
Segment wisé Ravenue, fResults and Capital Employed
For the quarter ended 30 June 2013
{Rs, million}
Quarter ended Year ended
30 June 2013 | 31 March 2013 | 30 June 2012 31 March 2013 |
{Unaudited) (Audited)
1 Scgment Revente
2) Goatings 5.506.7 51787 5,403.6 21,4254
by Others 2287 225.2 226.5 284.4
Total income from operations (hot) 57364 £ 404.0 56301 22,319.8 |
2 Segment Resulis [Profit before interest and tax from each segment]
a) Coatngs 404.3 564.6 4402 1.644.2
b Others 3.4 830 18.4 1442
Total 4357 62768 A5RE § 1,788.4
Finance Gost 3T 74.2 B8.3 9.3
Other un-zllocabla inceme net of (un-allocable expenditure) 58.3 280.0 3364 1,082.1 |
Profit before tax 480.3 833.4 TEET | 2791.2
3 Capital Employed (Segment Assets - Segment Liabilities) Asat | Asat As at
30 June 2013 30 June 2012 31 March 2012
) Coalings L4118 £,165.8 5,208.6
by Qthers 633.3 536.4 G073
tJnaliccated 5,305.4 9,518 5136.4
Total 11,4003 15,0483 11,0523
Note :

- Segment Revenus, Resulis and Capia! Employed figures include the respective amounts identifiable 1o exch of the segments. Other
un-aliocabie itams in Seament Results include income from investrent of surplus

~Unaliocated’ in Capital Employed includes un-aliosable corporate assets, fabilitiee and investmerts,

funds of the Company and unailocable corporate expenses.

contd...
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Akxo Nobel lndia Limited

Registered Office: Geetanjali Apariment, 15t Floor, 2B Middleton Street, Kolkats - 700 671

Unandited Financial Results for the quarter ended 30 June M3

The above resuits have been approved by the Audit Committes and the Bewrd of Direclors at their mestings hcld on
2 Aupust 2013,

The Statetery Auditers of the Company have reviewed the financial rexults for the quarter ended 30 Joune 2013 An
unquatified repart has been issued and the same is being filed with the Bombay and National $tock Exchanzes. The
Teport s @vailable on the wehbsite of the Company.

Previous period figures have boon regrouped’ reclassified wherever necossary.

Amit Jain

tolkata
Managing Direcior

£ August 2013
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B S R & Associates
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Review Report io the Board of Directors of Akzo Nobel India Limited

L. We have reviewed the accompanying staternent of un-andited financial results (‘the Stafoment”)
of Akzo Nobel india Limited (*the Company™) for the quarter ended 30 June 2013, except for
the diselosurss repardineg “Poblic Shareholding” snd  “Promoter and  Promoter Group
Shareholding”, which have been traced from the disclosures made by the management and have
not been reviewed by us. This statement is the responsibifity of the Company’s Management
and hes been approved by the Board of Directors. O respongibility is fo {ssue aveport on these
financial vesults, based on our reviow.

2. We conducted our review in accordance with the Standard on Review Engagement (SRIY 2410,
“Review of Flerin Finangial Information Performed by ithe Independent Adudiior of the
Entity™, issued by the Institute of Chartered Accountants of India. This standard reguires that

we plan and perform the review (0 obtain moderate assurance a5 (o whether the financial results
are free of material misstaternent. A revigw I8 Hmited primarity 10 inquirtes of company

personnel and analytical procedures applied. to financial data and thos providss fess agsurance
than an audit. We have not performed an audit and, accordingly, we do not express an andit
opinion.

3. Based on our review conducted as explained in paras 1 and 2 above, nothing has come to our
aftention that causes us 10 believe that the accompanying un-audited financial results, prepared
in accordance with applicable accounting standards and other recognised agcounting practices
and poticies has not disclosed the informatiofs required to be:disclosed in termis of Clanse 41 of
the Listing Agreements, including the wanner in which it s to be disclosed, or that # contains
any material misstatement.

ForB 8 R & Associatos
Chartered Aconionls
Firm zegistration nuniber: 11623 0W

oo™

Vikram Advani
Place: Guegaon Pariner
Dater 8 August 2013 Membership No.: 091765



