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Pursuant to ctause 41 0f the Listing Agreement, we enclose herewith fottowing approved
and taken on record at the today's Board meeting:
(i) Unaudited Standatone Financial Results for the second quarter and harf year ended 30th

September, 2015 duty signed by the Managing Director;
(ii) unaudited consotidated Financial Resutts for the second quarter and hatf year ended

30th September, 2015 duty signed by the Managing Director;
(iii) Limited Review Report in the prescribed format from the Company,s Auditors M/s

Kapoor & Parekh Associates on the standatone financial resurts for the second ouarter
and half year on 30th September, 2015 and

(iv) Press Retease.

Kindty acknowtedge receipt and take on your records.

Thanking You,

Yours faithfutty,
For ATANTA PHARIiA Ltl ITED

GAUMNG SHAH
Sr. G.li. - Legal &,

Compony Secretary

Encl.: a/a
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l months ended | 6 montns ended Year Ended
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(a) Other Income

{b) Exchange rate difference {Netl
Profit from ordinary activities before finance costs &
tax (3+4)

Finance costs

Pro-it from ordinary activities before exceptional
ltem (5-6)

Exceptjonat ltem
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9 Profit from ordinary activities after exceptional item
but before tax r7'8)
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10 Ta)( Expense 3 r.55 76.53
Net Profit for the period (9- 10) 94,37 81.06 78,63 175,43 137.35 306.37
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PARTICULARS OF SHAREHOLDING

Pubtic Shareholding
- Number of shares
- iercentage of shdrehotding
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lirrtited

Statement of Arsets & Liabilities A5 at As at B. Investor complaints for 3 months ended 30/09/2015
Particutars 30/09 t2015 31/03/2015 Pending at the beginning of the quarter Nit
EQUITY AND LIABILITIES Unaudited Audited Received and disposed off durinq the quarter 31

I 5harenoloers- funds
lal Share CapitaL

(b) Reserves and Surptus

Sub-total - Shareholders' funds

17 6p

768.65

Pending at the end of the quarter Nit
'17.69

gca.s8 lNotes 
:

11. 
Above results have been reviewed by Audit Committee

I and approved by Board of Directors at their meeting

I held on 30 October 2015.
I

I

12. 
Statutory Audr'tors have carried out Limited Review of

I above resutts.

3. Company s equity shares of the face vatue of a 5/- each
was sptit into the equity shares of the face vatue of { 2/.
each during March, 2015. Consequentty, as required by
AS 20, the Earning per share has been disclosed

considerjng jncreased number of shares post sub
'division, for aLl periods reported here in above,

4. The company operates exctusively in one reportabte

business segment i.e,, Pharmaceuticals".

5, Previous period s figures have been regrouped wherever
nece55ary.

By order of the Board

Pharma Ltd.

r,t^\
M. Agrawal

Mumbai, 30 October Managrng 0rrectorl

962.27 786.33
2 Non-current liabilities

laiGng:term lorrowing- 23.14

15.82

2.61

5.81

12.27

Sub-total - Non-current liabllities

(b) Deferred tax Liabitities (net)

(cJ other tong.term tiabitities
(d) Long.term provisions

15.16

z.5o

4.74
47,38 54.69

Current Liabilities

{a) Short .term borrowings
(b) Trade payabtes

(c) Other current liabilities
tafstrort-Grm provisions

Sub-totat - Current iiibitities

18.96

141.75

55.20

8. O1

17.90

108.12

54..51

64.30
223.92 244.83

TOTAL . EQUITY AND LIABILITIES 1,233.57 1,085.85
B ASSETS

Non- current assets

(a) Fixed assets

(b) Non-current investnents
480,14

it.zg
441.52

57.16
(c) Long-term loans and advances

(d) other non'current assets

Sub-total - Non-current assets

22.07

5-05
8.87

5,27
564.55 512.82

2 Current assets

1ij turient tnuestrnents

1b) lnventories
111.15

164.78

19.46

1s3.05
(c)Trade receivables 305.04 240.85
(d) Cash and bank batances 52.66 105.69
(e) Short"term toans and advances 34.90 45.O4

{f) other current assets

aub-totat - Cu;rent arrets
ioTAL . AssET3

0.49 8.94
669.O2 571.03

1,233.57 1,085.8 5
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Statement of ConsotlaateJ Unauaitla ftnanclal Resuits for the Quarter and Six moiths ended 3O September 2015

Particuta15 months ended 6 months ended Year Ended
30t09/2015 30t06t7015 30t09t2014 J0t09t2015 30t09t2014 31t03t2015

unaudited Unaudited Audited
1 Income f rom Operations:

(a)Gross Sales

India 134,62 148,21 117.63 282.85 219.t1 491.53
outside lndla 303.88

i3s-so
241.52

roc.ii
251.07 545.40 447.05 971.10

1,454.61358.70 828.25 686,36
Lesr : Excise Duty 4.03 4.10 2.94 8.11 11.65
Net Sales 434.47 365.76 820.12 680.80 1,152.98

[b) Other oDeratinc Income 1.20 5.70 6,11 8.90 12.81 27.58
Total lncome from Oper.tions (net) 437-67 191,r5 429-O2 693.51 1,480.56

(a) Cost of materials consumed r00.48 79.39 104.59 179-87 163.36 324.97
(b) Purchases of stock-in-trade 12.81 12.83 15.36 25,64 21.U ll.tt
(c) Changes in inventories ot finirhed good (3.n) 11.14 (25.18) (2.63) 110.72) 7.34work-jn-progress and stock.ln-trade
(d) Emptoyee benefits expense 61.81 59,19 47.85 '123,02 91.82 200.58
(e) Depreciation and amortisation expense 10.97 10.11 12,72 21.28 25.27 51.U
lf) Exchange rate difference (Net)
(g)Other expenses 120.49 106.24 100.41 226.73 199,57 409.t3
Total expenses 291.81 279.10 255,77 573.91 493.14 1,026.97
Profit from Operations before other lncome. flnance
co9ts & tax (1-2) 142.86 112,25 t 16.10 255,11 200.47

i.u
453.59

(a)Other Income 2.87 3.02 2.68 5.89 12.66

1tt
170.39

(b) Exchange rate difference (Net) 2.54

118.83

1.73 6.10 3.68
Proflt f.om ordinary activlties before financ€ cost! &

tax {3+4}
148.27 120.51 267.10 209.39

Finance costs
-rofit from oratnary acttvtttes dfoie exiep-tlorrat
item (5-6)

ExceDtionat l!em

1.07 1.17 1.48 2,24 3.05 5.92

147.20 117,66 119.03 261.86 206.34 464.47

8.46
Proflt from ordinary activitles after exceptional ltem
but befor€ tax t7-8)

147.20 117.66 119.O3 264.45 206.34 456.0r

10 Iax Expense 47,24 13.82 36.03 81.06 63.68 146.15

11

12

Net Profit for the period (9.10 99.96 83.84 83.00 't 83,80 142,66 309.86

Paid-up Equity Share Capitat 17.69 17.69 17,68 17,69 17.68 17.68

13

Face value of Equity Share . in { 2 2 2 5 2

Reserve excluding Revaluatjon Reserve NA NI N' N! N! 823.41

14 Earnings Per Share . not annuaLised (refer note 3)

(a) Easic -in ? 11.37 9,53 9,44 20.89 16.23 35.24

(b) Ditured . in { 11.36 9.53 9.41 20.89 16.20 35,20

PARTICUI.ARS OF SHAREHOLOING

Pubtic Sharehotding

Number of shares 2,30,71,491 2,30,71,491 92,05,495 2,30,71,491 92,05,495 2,30,13,741

' Percentage of shareholding 26.22n 26.ZZX 26.1796 26.22* 26.17% 26.17%

Promoters and promoter group shareholding

,) Pledged/Encumbered
- Number of shares 26,50,000 10,00,000 14,45,500 26,50,ooo 14,45,500 10,51,250
- Percentage of shares (as a S of the totaL

4.08X 1.54% 5.57X 4.08X 5.57* 1.62%

1.2096

siarehotding of pJomoter 
tnd. qlg1gtg|qg qL

- Percentage of shares (as a $ of the total share
1,01* 1.14t 4,11 3.01fl 4.11X

capitat of the company)

b)Non-encumb€red
- Number of shares 6,22,79,759 6,39,29,759 2,45,26,405 6,22,79,75e 2,45,26,405 6,18,78,509
- Percentage of shares (as a ,; of the totat

95.92% 98.46' 94.43% 95.92% 94.43"1 98.181
shareholding of promoter and promoter group)

- Percentage of shares (as a X of the total share
70.77% 72.64X 69,72"t 70.77*' 69.72*' 72.63%

capitalof the company)

Investor comotaints for 3 months ended 30/09/2015
Pending at the beqinning of the quarter Nit

Received and disposed off during the quarter 31

Pendjnq at the end of the quarter Nit

Paqe of2



lhnited

statement of Assets & Liabilities
Particulars 30/09 t2015 J|/01/2015
EQUIW AND LIABILITIES Unaudited Audited
Shareholders' Funds

17 -68(a) Share Capital
(b) Reserves and Surptus

sub-total - Shareholders funds
xon-crirJni ttluitities

17,69

i.or r.:g 823.41

r,029.08 441.O9
2

(a) Long'term borrowings

(b) Deferred tax liabitities (net)
24.16 33.25

15.1615.82
(c) Other tong-term tiabitjties
(d) Long-term provisions

suo-totat - xon-current tlllr-ntiiJ

2.61

5.81 4.76

48.40 55.67
Current Liabilities

(a) strort term loriowlngj 18.96 17.90

(b) Trade payables

{c) Other current tiabitjties i

tdl Short-term pronsions

141.08 109.06

64.55 58.33

8.01 64.30

Sub-total - Current liabilities 232.60 249.59
TOTAL . EQUITY AND LIABILITIES Jto.os ,146.15

ASSETS

Non- curent assets

{a) Fiied assets 498,19 458.29

(b) Non-current investments 40.04 40.04

{c) Long-term toans and

(d) Other non'current assets

22.62 9-34

Sub-total - Non-curaent assets 56s.90 12.94

Current assets

{a) current invesjments

1b) Inventories

19.46111.15

168.28 159.03

z{a.teic)Trade receivables

(d) Cash and bank balances

(ei Short-term loans and advances

(f) Other current assets

Sub-total - Current assets

TOTAL . ASSETS

119.04

104.89

40.13

o.qs

136.76

50.46

s.ii
744.18 533.41

|,!10.08 1,146.15

,l

2

j

4
5

a

Notes :

Above results have been reviewed by Audit Commirree and approved by the Board of Dkecto.sa! their meeting held on 30 October 2015.

Consotidated financiat results includes financral .esults of the company. its wholly owned subsidiaries and siep.down subsidra.V preplrea in acco.Jance

with AS 21.

Companys equiry shares of the lace value of I 5/- each was spLit Into the equity shares of the face value of t 2/' each durrng Marct', 20t5.

Consequentty, as required by AS 20, the Earnjng per share has been disctosed considering increased number of shares post sub'divislon, for alt periods

here in above.

I months ended 6 months ended Year Ended

10t09t2015 30/06/2015 30t09 /2014 30t09t2015 30/09/2014 31t03/2015

unaudited Unaudited Audited

Total In(ome from Operations rnet)
Profit Before Tax

189.50

i:b:s
st.zi

340.58 ll7.l0 710.08 624.79 1,356.20

112.61 113.09 251.96 198.02

ilz.li
444.44

Profit After Tax 81,06 78.63 175.43 306.17

7
By order of the Board

for Aranta Pharma Ltd.
A{+P\A-l-l

i
Vogesn m. nerali!

Manaqinq Director

r-r]I:::\!t

i-*jt tl
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Indeoendent Auditors, Review Report
The Board of Directors
Ajanta Pharma Limited
Ajanta House
98, Govemment Industrial Area
Hindustan Naka, Kandivali (West)
Mumbai - 400 067

KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

1. we have reviewed the acco-mpanying statement of standalone Unaudited FinanciarResults of Ajanta pharma fimitea ftfre Compuny;; for the quarter and half yearended 30 september 2015 
.(,the.stateT""rt b"id r"fi;U-l;^ fiJi;/";pu*uant to the requirement of clause 41 0f ihe Lising Agreemenis with *ru dt*iExchanges, except for the disclosures_ regarding,public'Shui"f,oHiog, and ,p;;;;;

and P-romoter Group Shareholding, and miisputed investor 
".irpf"i"S, *f,iJhave been traced from discrosures"made by thJ -u'.ug"-"nt and have not beenreviewed by us. This Statement is the responsibility of tie C._p"")/; M"rra;;;;;

T9-h F"i "pp-roved 
by the Board of Directors in *reir meeting held on 30 october2015 and is based on the unaudited accounts of the Company for the period ended30 september 2015. our resporuibility is to issue a report on the statement based onour review.

we have not reviewed the consolidated unaudited financial results and notesthereon and accordingly our report is restdcted to the standalone financial results ofthe Company.

We conducted our review of the Statement in accordance with the Standard on
Ievjew llCaCement (SRE) 2410 ,,Review of lnterim Financial Information
ftfolmef by the Independent Auditor of the Entity,, issued by the Institute ofChartered Accountants of India. This standard 

""qoi"" that we pr." "-Jp"rirr-the review to obtain moderate assurance as to lihether the statement is free ofmaterial misstatement. A revi:w i" tlr-rri 
"J 

primarily to inquiries of Companypersorurel and anarytical procedures applied tofinanciar data and tr..r, pro.riJJ iu""assurance than an audit We have not performed an audit 
""d "...rd*;t;;";;not express an audit opinion.

Page I of2
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KAPOOR & PAREKH ASSOCIATES
CHARTEBED ACCOUNTANTS

3. Based on our review conducted as above, nothing has come to our attention trat
causes us to believe that the accompanying statemmt prepared in accordance with
ap_plicable Accounting standards specified under section f$ of the Companies Act,
2013, read with RuIe 7 of. the companies (Accounts) Rules, 2014, 

-and 
other

recognised accounting principles, practices and policies generany accepted in Ind.ia
has not disclosed the information required to be aisclosed in terms of'Clause 41 of
the Listing Agreements with stock exchanges, including the manner in which it is to
be disclosed, or that it contairs any material misstatement

For Kapoor & Parekh Associates
Chartered Accoultants

''o"oilirry
VlrVA*l

S. S. Kapoor I
Parbrer
Membership No. 5399

Mumbai, 30 October 2015

Page 2 of2
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BSE: 532331 NSE: AJANTPHARM Reuters: AJPH.NS Bloombers: AJp:lN

Operating Revenue up 18o/o, PAT up 2oo/o for Q2 FY2016
(Consolidated - 2nd Quarter and Half Year Results, FY 2015-16)

Mumbai, 30th October 2015: Ajanta Pharma Limited, a speciatty focused pharmaceutical
formulation company reported today its performance for the 2nd quarter and Half year
ended 30th September 2015.

Consolidated Q2 performance hightights
. Revenue from operations grew 18% at Rs. 438 cr. against Rs. 372 cr.
r EBITDA growth of 19% at Rs. 154 cr. against Rs. 129 cr., EBITDA at 35% of revenue.
o Profit before tax grew 24% at Rs. 147 cr. against Rs. 119 cr.
o Profit after tax grew 20% at Rs. 100 cr. against Rs. 83 cr., PAT at 23% of revenue.

Consolidated Half Year performance hightights
r Revenue from operations grew 20% at Rs. 829 cr. against Rs. 694 cr.
o EBITDA growth of 22% at Rs. 276 cr. against Rs. 226 cr., EBITDA at 33% of revenue.
o Profit before tax grew 28% at Rs. 265 cr. against Rs. 206 cr.
. Profit after tax grew 29% at Rs. 184 cr. against Rs. 143 cr., PAT at 22% of revenue.

Commenting on the results, [{r. Yogesh M, Agrawal, Managing Director said "Despite
chattenges posed by currency devaluation's in most of the emerging markets, we have
delivered sound performance in these geographies. We continue to post above industry
growth in Indian market with utmost focus on brand buitding. To accelerate product
filings, we are increasing spend levels in R&D which ensures sustained growth in future".

lndia
For Q2 FY2016, India branded business was Rs. 123 cr. posting healthy growth of 20%, with
total lndia revenue including Institution being Rs. 131 cr., up 14%over Q2 FY2015. For H1

FY2016, Indian branded business was Rs. 251 cr. posting heatthy growth of '19% with total
lndia revenue inctuding Institution being Rs. 275 cr., up 18% over H1 FY2015.

In the therapeutic segments where we operate, as per IMS IMT September'15, we have
posted heatthy growth of 39% in Cardiotogy (segment growth of 14%),41% in Opthatmotogy
(segment growth of 19%), 17% in Dermatotogy (segment growth of 20%) and 44/o in Pain
Management (segment growth of 12%).

Emerging ilarkets
Emerging markets business grew 20% during Q2 FY2016 with sale of Rs. 301 cr. Africa
contributed Rs. 175 cr., grew 27%, Asia contributed Rs. 124 cr., grew 13% and Latin
America contributed Rs. 3 cr., grew 7%.

Cf N : 124230MH 1 97 9PLC022059
Registered Office: 98, Ajanta House, Charkop, Kandiviti (West), Mumbai,400 067, India.
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During H1 FY20'16, Emerging markets consotidated business grew 21% with sate of Rs. 540

cr. Afiica contributed Rs. 322 cr., grew 28%, Asia contributed Rs. 212 cr., grew 13% and

Latin America contributed Rs. 5 cr., a de-growth of 9%.

Company continues to strengthen its brand presence in various emerging markets it
operates in. Company has a pipetine of '1,700+ products under registration paving the way

for sustained growth in these markets.

Regulated Markets
company has 5 ANDA approvats, out of which 1 product is already in the market and

batance 4 products shatt be launched in quarter starting Jan 2016. Another 20 ANDA'S are
.in various stages of approvat with US FDA, out of which 1 ANDA has been tentativety

approved. In Q2 FY2016, US sale was Rs' 2 cr. and Rs. 5 cr' for Hl FY20'16'

R&D

R&D has always been the thrust area of the company, which enabled it to introduce many

first-to-market products. As a strategic decision, company has decided to enhance its R&D

capacities & capabitities, resulting in higher expenses during Q2 FY2016 to Rs. 26 cr.,

about 6% of net sates. In H1 FY2016, the total R&D expense was Rs. 45 cr. against Rs. 30

cr. for the same period tast year.

About Ajanta Pharma Limited
Ajanta Pharma is a speciatity pharmaceutical formulation company having branded generic

business in India and emerging markets, generic business in US and institution business in

Africa & lndia. Many of company's products are first to market and are teading in their

sub-therapeutic segments.

Company's state of the art R&D centre for formulation devetopment is located at Mumbai'

having a team of 500+ peopte. company has wortd class manufacturing facilities - 4
located in India and 1 at Mauritius. One of the manufacturing facilities in India is

approved by US FDA, UK MHM, pre-quatification from WHO, apart from having approval

from FDAs of many other countries. lts new formulation manufacturing facitity (orat

sotids) at Dahej has started taking regutatory fiting batches. Company is also in process of

estabtishing another formulation facitity at Guwahati in Assam. Addition of these facilities

will ensure adequate capacities to cater to Company's growth in coming years'

For last 5 years, company has posted healthy performance with its consotidated revenue

growing at 31% CAGR of and net profit at 57% CAGR'

For more detaits visit www.aiantapharma.com. You could also fottow us on twitter for

regutar updates - www. twitter. com/ aiantapharmaltd

For specific queries. contact:
Rajeev Agarwal Te[: +91 22 66061377 Emait: raieev'asarwat@aiantaoharma.com

Sofe Harbour Statement

cf N : 124230MH 1 97 9P tC022059
Registered Office: 98, Ajanta House, Charkop, Kandiviti (West), Mumbai, 400 067, lndia'


