
@ oiotaphsrrnalinited

8th Juty, 2015

BsE LIMITED
Phiroze Jeejeebhoy Towers
Datat Street,
Mumbai - 400 001

Dear sir,

Ajanta House,

Charkop, Kandivli West,

Mumbai 40O 067

India

T +9122 66061000
F +9!226606 t200
E info@ajantapharma.com

W www.ajantapharma.com

Nationat Stock Exchange of India,
Exchange Ptaza, 5th Ftoor, Ptot no. C/1, G Btock,
Bandra Kurta Comptex, Bandra (East),
Mumbai - 400 05i

Re: Clause 3'l (d)
Scrip Code: BSE - AJANTAPH 532331

NsE - AJANTPHAR { EQ

Pursuant to Ctause 31(d) of the Listing Agreement with the Stock Exchanges, we enctose

herewith Proceedings-cum-minutes of the 36th Annuat Generat Meeting hetd on 4th Juty,

2015.

Kindty acknowt€dge receipt.

Thanking You,

Yours faithfutty,
For AJANTA PHAR 

'tA 
LIMITED

GAURANG SHAH

Sr. G,ll, - Legal &
Compdrry Secretory

Enct.: a/a

Corpor.te f dendty Number - I2421OMHL979qLCO22OS9



@ nianta phan ra lhnittd T +9122 66061000
F +91 22 6606 1200

E info@ ajanta pha rma.com

W www.ajantapharma.com

MtNurEs oF THE 35rH ANNUAL GENEML IIEET|NG oF SHARHoLDER5 oF AJANTApHARt a LtritrED HELD oN sATuRDAy, 4rH JULv, zots li ir.oo-a.,r,r. rr
eMBoDHANKAR THACKEMv NATyacRAH, soolwlll uxe, aontvlr grsry,
MUMBAT-400092

Ajanta House,

Charkop, Kandivli wesl
Mumbai400 067

lndia

Present:
Mr. Mannatal B. AgrawaL
Mr. Madhusudan B. Agrawal
Mr. Yogesh M. Agrawa(
Mr. Rajesh M. Agrawat
Mr. Chandrakant Khetan

Dr. Anit Kumar

Mr. Prabhakar Dalal
Dr. Anjana Grewat
Mr. K H Viswanathan
Mr. Gaurang Shah
Mr. Arvind Agrawal

Chairman & member
Vice Chairman & member
,vlanaging Director & member
Joint Managing Director & member
Independent Director & Chairman of Audit
Committee
Independent Director & Chajrman of Nominatjon &
Remuneration Committee & Stakehotders, Retationship
Committee
Independent Director
Independent Director
Independent Director
Company Secretary
Chief Financiat Officer

92 other members were present in person or through proxy.

Mr. S S. Kapoor, Mr. Nilesh parekh and Mr. Nikhit patet, partners of M/s. Kapoor &
Parekh Associates, Statutory Auditors of the Company, were present at the meeiing.

Mr. Atwyn D'souza, Secretariat Auditor and Scrutinizer was present at the meenng.

I. CHAIRA.TAN

Mr. Mannalal B. Agrawal, Chairman of the Board took the Chair and extended a
hearty weLcome to atl the shareholders at the 36th Annuat Generat Meetinc.

. QUORUI{
After ascertaining and satisfying that the requisite quorum was present,
Chairman called the meeting to order.

t. PROXTES

Wth the permission of the Chairman, the Company Secretary announced that the
Company had received 23 proxies in respect of 33,26,797 equity shares
representing totat 3.78% of the voting power of the company.

IV. ACCOUNTS & STATUTORY REGISTERS
The Company Secretary also informed that the fotLowing documents/registers
were availabte at the meeting for inspection of members:

(i) Notice convening 36th Annuat Generat Meeting & documents referred therelnj(ii) Directors' Report with Annexures thereto for year ended 31'r March, 2015;
(iii) StandaLone & Consolidated Audited Accounts and Auditors, Report thereon for\ the year ended 31't March, 2015;

Secretariat Audit Report for the year ended 31,t March, 2015;
Proxy Register for the 36th AnnuaL Generat Meetinp:

Corporate ldentity Number, t24230MH1979PtC022059
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(vi) Register of Directors' and Key ManageriaI personnel and their shareholdings;
(vii) Register of Contracts or arrangements; and

(viii) Auditors' Certificate in respect of Employees, Stock Option plan of Company.

V. AUDITORS'REPORT
Company Secretary informed the members that in terms of Section 145 of the
Companies Act, 2013, onty the quatifications, observatjons or comments
mentioned in the Auditors' Report, which had any adverse effect on the
functioning of the Company, were required to be read at the general meeting.
Since there were no such qualifications, observations or comments, the Auditora,
Report was not required to be read and the same is taken as read.

VI. NOTICE, DIRCTORS' REPORT & FINANCIAL STATEMENTS
Mth the consent of the Members, the notice convening the Meeting, Directors,
report and financiat statement were taken as read,

VII. CHAIRA,TAN'5 SPEECH
The Chairman weLcomed atl the sharehoLders. He comptimented the management
team for their exceltent work and wished great success for coming years. ne
then requested the Managing Director to give the detaited presentatton to the
share hotders on the business operatjons of the Company and atso authorized him
to conduct further proceedings of the meeting.

VIII. PRESENTATION BY THE MANAGING DIRECTOR
Managing Director welcomed the shareholders at the 36th Annuat General
Meeting.

He stated that Ajanta Pharma Limited was one of the India,s fastest growing
pharmaceuticat companies, for which the company had a singte mantra i.e. doing
'Right things at the Right time,. This had resutted in consistent growth in
company's revenues and profits.

Elaborating on the "Mantra" he stated that the Company devetops right products
for futfitling the unmet needs of the patients. This is done by identifyjng the gap
in patient treatment in a selected therapy segment, then using the scjence and
expertise in development of such products, where company,s R&D ptays an
important rote. This is fotLowed by seeking regutatory approvals. Since the
Company has set right its processes, regulatory approvats are received quickty
giving an edge over the competition for launch of products in the market.
Company does it continuously, as unfutfi[ed needs keep arising and company
keeps devetoping products and introducing in the market ahead of the
competition making the Company stand out. Company has realised its goals
through near perfecting the business process.

He further stated that the Company betieves that being first to market createo a
niche and gave advantage to a product. ln Financiat year 2014-15, company had
taunched 74 new products out of whjch 12 were first to markets. On cumulative
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basis, out of the company's basket of about 180 products in the domesuc
rket, 127 were first to market. Further company had a pipeline of products
ng developed for India market.a9}!O
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In the emerging markets of Africa, phitippines, Rest of Asia, Middte East, CIS and
Latin America, company had a basket of around 1,445 brand regjstratio;s across
35+ countries and another 1,609 brands were under registration: Even in the U5
market, company atready had 2 approved ANDA5 and 23 were under approval.
Ihe focus_has always been on devetoping comptex, difficutt to make orat dosages
for the US market to gain higher market 5hare and better margjns. Att these
would ensure continued growth in the coming years.

Quoting statement of US President Abraham Lincotn, ,,Be sure you put your feet
in the right pLace, then stand firm,,, he mentioned that once the rieht oroducts
are devetoped and ready for the markets, jt's the time to take the iecond steo.
i.e., adopting Right Strategies in Right Markets, thereby take leadership positjon
in respective therapeutic segments or markets. Company,s focus on four
therapeutic segments in Indian market emanated from the said right strategy,
which led company to gain above industry average growth in segments jn which
company is present in and consistently improvtng jts rankings. Ajanta pharma
was ranked 36th in Indian Pharmaceuticat markets as per tMS LIAT'15 with growth
of 26% for the year, against '12% of industry. Company's rank have improved in
each therapeutic segment in which it is present in, being 5th in Ophthatmotogy,
13th in Dermatology, 22nd in CardioLogy and 53rd in pajn management.

Right Strategies in Right Markets had atso been applied jn the emerging marke6,
white setecting the counties to be in and devetoping customised product portfo(jo
for each of these markets. Company's focus on Franco Africa, phitippines, antj-
matariat business of gLobat fund, etc. ctearly vatidated the strategy in that
regard. The performance in emerging markets during Last financial year was the
testimony of the same, where it improved company,s ranking to 5th against 6th
tast year in Franco Africa, recording 2nd highest growth among the Top
companies in the region. Simitarty, in Phitippines, Ajanta pharma improved its
ranking to 23rd against 35th tast year, with 3rd highest growth for 20i4.

Company's strategy for the US market, being the largest pharma market ot tne
world, has atso been vatidated as its first product launched during the year was
very successfut. Company has been abte to gain a contracted market share of
12%+ in the said product, inspite of having only one product currentty jn the
market. Company was awaiting the approvat of 23 more ANDA5 in the coming
years, which would further make its presence in the LJS market more significant.
Ajanta Pharma woutd continue to fite more ANDA5, at least 6 to 8 every year, in
the coming years to keep the pipetine growing for the said market. He further
stated that Company charged off the entire cost of ANDA development every
year to the P&L, though the benefits of the same were going to arise in furure
years. Company's right strategy to have a front end team, right from the
beginning for the uS market was again a right decisjon at the right time.

He further stated that atL of the successes in different markets were oart of a
vision devetoped by the company's top management, who had been continuousty
determined to enhance sustainabte sharehotder value on tons term basis.

Quoting WjLtiam Shakespeare's quote ,,Better three hours too soon than a minure
too tate" he conveyed that Ajanta pharma fottows this principte and has been
investing in Right capacities and capabitities at Right time in every infrastructure
required to achieve and sustain the growth momentum. Be it R&D or

ill
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Manufacturing or human assets, company had atways planned and executed its
investment, ahead of time and would continue to do so even for its future
requirements.

He further stated that the Company's expansion of R&D facitities at Kandivti,
Mumbai has been part of the said vision, where it witt be investing approx Rs. 80
cr. in next two years. Simitarty, he further informed that, company had atready
invested around Rs. 220 cr. in a new formutation manufacturing facility at Dahej
to cater to the regulated markets. Construction work had been compteted at the
said facitity, which woutd be USFDA comptiant facitity and regutatory fiting
batches were expected to be taken soon. The construction of the 2nd facility for
the domestic and emerging market was expected to start soon and would be
completed by March 2017. The total investment ptanned for atl these facitities
was exceeding Rs. 400 cr. Which woutd be spent over 2 years.

He further added that the company had atso strengthened its teams over the
years, in every sphere, in tine wjth its vision. Currentty the R&D team has 400+
scientists, marketing team in India has grown to 3,000 strong and the emerging
market ground team has grown to 572. Ajanta betieved that the quatity of
innovatr'on of its R&D team and interaction of sales force with the medical
professionals made a big mark and results in Company's success. The same
woutd ensure continued growth in coming years and woutd not tay constrain on
the path due to any of the timitations.

ln addition to the capex investment and in tine with the tong term ptanning,
company had been continuousty enhancing the R&D spend, which had gone up to
5% of totat revenue against 4.5% last year, lt proposed to take that further to
over 6% in the coming years as company strongty betieved that as an essential
investment for sustaining the growth momentum in the coming years.

Addressing to the members, he further stated that the company strongty betieved
in inclusive growth and work towards r't relenttessty, Ajanta catted it as the right
Initiatives for the right cause. Company's CSR activities were guided by the said
phitosophy. In the current financial year its CSR team had successfutty organized
more than 900 diagnostic camps in Maharashtra benefitting 1,21,000+ patients.
More than 40,000 free cataract surgeries were performed during the year
providing ctear vision to many. Company had atso contributed towards building
infrastructure in and around medical establishments like, providing funds for
buitdings and equipment in Large charitabte hospitats, constructing waiting sheds
in the Government hospitats, providing ambutances, etc. Ajanta atso funded for
devetopment of educationat infrastructure in rural areas, especiatty for girt chitd,
by renovating schoot building, setting up computer tab, tibrary, etc.

He further mentioned that company's focus on doing the right things at the right
time had enabted to create competting and sustainabte value. Adopting
meaningfut strategies and practices had yietded ctear resutts; its net profit had
risen consistentty and so had the returns on invested capitat. Company was
managing its product portfotio successfutly with financial disciptine. The same
he termed as Performing Right, In the financial year 2014-15, consotidated
revenue of Rs. 1,453 Cr. and profit after tax of Rs. 310 Cr. hetped the company
in further raising the bar for coming years, The Sates Cumutative Average
Growth Rate of last 5 years had been 24% whereas for profit it was 43%. EBITDA
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margin and net margins at 34% and 21% respectivety were among the highesr In
the industry. The return on net worth of 43% and Return on Capiiat Empioyed of
52% was in itsetf indicative of the exceltent performance being achieved by the
company year after year.

Before concluding his speech, he assured that company vatued exce[ence,
integrity and empathy. Company's aim was to live upto high standards, susratn
industry leading performance and find soLutions that exceed exDectatjons. He
further assured that company would continue to harness potentjat across gtobat
market and generate sustainabte vatue for jts stakeholders. He said that he was
tooking forward to continued support and trust in company,s quest to provide
quatity heatth care wortdwide.

He once again thanked the sharehoLders for their vatuable Dresence and fett
priviteged to be among the shareholders.

He then stated that pursuant to the provisions of Section 108 of the Companies
Act, 2013 read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 as amended, the company had provided e-voting facitity in respect of
business to be transacted at the Annuat GeneraL Meeting, to the members of the
company as on the cut-off date of 27th June, 2015. E-voting commenced at 9.00
a.m. on 1st Juty, 2015 and ended at 5.00 p.m. on 3rd Juty,2015. Mr. ALwyn
Dsouza, Practicing Company Secretary was appointed as Scrutinizer by the Board
for scrutinizing the e-voting process.

The facitity for voting through battot paper had been made avaitabte at the AGM
and the members who did not cast their vote by e-voting shall be abte to
exercise their right on all the resotutions of ordinary and speciat businesses as set
out in items 1 to 7 of the Notice of the 35th Annual General Meetins. to be taken
up after the comments of shareholders,

He then took up for approvat of members, first item in the notice of Annuar
Generat Meeting viz. adoption of Financiat Statements. He further stated that
the objective of resotution no. 1 was to approve the standatone and consotidated
financial statements atong with Directors & Auditors report for the financiat year
ended 31" March, 2015. The approved accounts would be fited with the Registrar
of Companies. He then requested the Chief Financiat Officer to invite the
comments from the sharehotders.

CFO invjted individuat sharehoLders as per the List for their comments. There
were about 17 sharehotders who expressed thejr views and asked questions. The
sharehotders apptauded the excellent performance of the Company. The
presentation given by the Hon'bte Managing Director was atso very much
appreciated. Various queries raised by the Sharehotders wjth regard to growth
for current year, impact on company profitabitjty due to new drug poticy, capex
ptan, API strategy, ptans for taunching new products during Fy2015-16, USA
operations etc., were replied to the satisfaction of the sharehotders by the
Managing Director.

reafter the foltowing resoLutions were proposed and seconded by the
'ehotders:

CorpoGte f d€ntity Number - L2423OMH L979qLCO22OS9
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Item No. 1 of the Notice - Adoption of Accounts

Proposed by: Mrs. Ashalata Maheshwari
Seconded by: Mrs. Cetestine Mascarenhas

"RESOLVED THAT Audited Standatone and Consotidated Financial Statements of
the Company for the year ended 3lst rt^arch, 2015 together with the reports of
the Directors and Auditors thereon be and are hereby received, approved ano
adoDted."

Item No. 2 of the Notice - Declaration of Dividend

Managing director stated that the objective of the said resoLution was to approve
dividend to be paid to sharehotders. Once the said resotution was approved,
payment woutd be made to the sharehotders @ Rs. 6/- Der share based on the
number of shares hetd by the shareholder as on the record date. The totat
dividend outgo including tax on the same woutd be Rs. 58.51 cr.

Proposed by; Mr. Bharat Shah
Seconded by: Mr. N D Shah

'RESOLVED THAT pursuant to the recommendation of the Directors, dividend at
the rate of Rs. 6 per share on the Equity Shares be and is hereby dectared out of
the current year's profits of the Company absorbing Rs. 58.48 cr. in aggregate
(including income tax payabte a5 per the appticabte rates) from the net profit
and that the same be paid to those sharehotders whose names are registered in
the Register of Members as at the close of working hours of 26th June, 2015 in
respect of shares hetd in demat form and 27th June, 2015 in resDect of shares
hetd in physicat form."

Agenda ltem No. 3 & 5 were skipped as the Chairman, Vice-Chairman, Managing
Director and Joint Managing Directors were interested in the resolution. lt was
informed that the said agenda item nos. woutd be taken up at the end,

Item No. 4 of the Notice - To appoint Auditors and fix their remuneration

Managing director stated that the objectjve of the aforesaid resotution was to
approve the appointment of Statutory Auditors of the Company for the financiat
year 2015-16. M/s. Kapoor & Parekh Associates woutd hotd office up to the oare
of next AGM.

Proposed by: Mr. Ronald Fernandes
Seconded by: Mr. Rajesh Chainani

"RESOLVED THAT pursuant to the provisions of Section 139, 142 and other
appticab(e provisions, if any, of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rutes, 2014 as amended, M/s. Kapoor & Parekh Associates,
Chartered Accountants (Registration No. lCAl FRN 104803W) be and are hereDy
appointed as the Auditors of the Company, to hoLd office from the conctusion of
this Annuat Generat Meeting tiLt the conctusion of the next Annual Generar
Meeting of the Company at such remuneration as agreed upon between the Boaro
of Directors and the Auditors."
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Item No. 6 of the Notice - Amendment in Articles of Association of the
Company

Managing director stated that the existing Artictes of Association of the Company
were based on the Companies Act, 1956. The objective of the resolution was to
amend the existing Artictes of Association to atign it with the new Companjes
Act, 2013.

Proposed by: Mr. Bharat Shah
Seconded by: Mr. Sadashiv Joshi

"RESOLVED THAT pursuant to provisions of Section 14 and att other appticabte
provisions of Companies Act, 2013 read with the Companies (lncorporation)
Rutes, 2014 (including any statutory modification(s) or amendment thereto or e-
enactment(s) thereof for the time being in force), the draft regutations
contajned in the Articles of Association submitted to this meeting be and are
hereby approved and adopted in substitution, and to the entire exclusion, of the
regulations contained in the existing Artictes of Association of the Companyj

RESOLVED FURTHER THAT for the purpose of giving effect to this resotution, the
Board be and is hereby authorised to take atl such steps and actions and give
such directions as may be in its absolute discretion deem necessary and to settte
any questjon that may arise in this regard, without being required to seek any
further consent or aooroval of the Members or otherwise to the end and intent
that the Members shatt be deemed to have given their approvat thereto expressty
by the authority of this resoLution;

RESOLVED FURTHER THAT the Board be and is atso hereby authorised to
detegate atL or any of the powers herein conferred to any Committee of Directors
or any other Officer(s)/Authorised Representative(s) of the Company to give
effect to the aforesaid resotution."

Item No. 7 of the Notice - Ratification of appointment of Cost Auditort

Managing director stated that the objective of the resotution was to ratify and
confirm the appointment of Cost Auditors of the company for FY 2015-16. Once
the said appointment was made, the Cost Auditor would conduct the cost audit
of the company's records and submit the said report to the CentraI Government

Proposed by: Mr. Mohan Chandiramani
Seconded by: Mr. Sadashiv Joshi

"RESOLVED THAT pursuant to Section 148 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, the remuneration of Rs.3 lacs ptus
service tax as appticabte and reimbursement of actual travel and out-of-pocket
expenses for the financial year ending 31st March 2016, as approved by the Board
of Directo.s of the Company, to be paid to M/s. Sevekari Khare E Associates for
the cost audit of the Company's manufacturing ptants situated at Paithan,
Chikatthana, Chitegaon & products manufactured in Active Pharmaceutical
Ingredient ptant at Watuj, att located in Aurangabad, Maharashtra, be and is
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reby ratified and confirmed. "
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After this, Managing Director requested Mr. Chandrakant M. Khetan to take the
chair. Mr. Chandrakant M. Khetan then requested the Chief Financiat Officer to
conduct further proceedings of the meeting.

Item No. 3 of the Notice - Appointment of Mr. Rajesh M. Agrawal

Chief Financiat Officer stated that as per the Companies Act, one third ol rne
Directors (exctuding Independent Directors) of the Company had to retire by
rotation every year. Accordingty, Mr. Rajesh M. AgrawaL retired by rotation and
objective of the resotution was to re-appoint him being etigibte.

Proposed by: Mrs. Ashatata Maheshwari
Seconded by: Mr. Rajesh Chainani

"RESOLVED THAT pursuant to provisions of Section 152 and other applicabte
provisions, if any, of the Companies Act, 2013, Mr. Rajesh M. Agrawat, who
retired by rotation and being eligibte offered himsetf for re-appointment, be and
is hereby appointed as the Director of the Company."

Item No. 5 of the Notice - Re-appointment of Mr, Madhusudan B. Agrawal as
Vice-Chairman

Chief Financiat Officer stated that Mr. Madhusudan Agrawal was appointed as
Vice Chairman for 5 years up to 2015. The objective of the resolution was to re-
appoint Mr. Madhusudan B. Agrawat as Vice"Chairman for another term of 5
yea15.

Proposed by: Mr. Ronatd Fernandes
Seconded by: Mrs. Cetestine Mascarenhas

"RESOLVED THAT pursuant to the provisions of Artic(es of Association of the
Company, Sections 196, 197 &.198, Schedute V and other appticabte provisions of
the Companies Act, 2013 read with the Companies (Appointment and
Remuneration of Managerial Personnet) Rutes, 2014 as amended, consent of the
Company is hereby accorded for re-appointment of Mr. Madhusudan B. Agrawal
(DlN 00073872) as the Vice Chairman of the Company for a period of five years
effective from 1st Aprit 2015, on the terms and condjtions inctuding
remuneration recommended by the Nomination & Remuneration Committee of
the Directors and approved by the Board of Directors in their respective meetings
hetd on 8th May 2015 and set out in the draft Agreement submitted before the
meeting/s, which agreement be and is hereby specificalLy sanctioned with tiberty
to the Board of Directors to atter and vary the terms and conditions of the said
appointment and/or agreement and remuneration so as not to exceed the timits
specified in Schedule V and to do all such acts, deeds, matters and things as they
may in their absotute discretion deem necessary, expedient, usual and proper in
the best interest of the Company for the purpose of giving effect to this
resoLution;

'minimum remuneration provided that the total remuneration by way of satary,
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perquisites and any other allowances sha[ not exceed the ceiling provjded in
Section ll of Part ll of Schedule V or such other amount and perquisiiei as may be
provided from time to time."

Mr. Chandrakant M. Khetan then vacated the Chair and Mr. Mannalal B Aerawal
took the chair again. Mr. Yogesh ,t^. Agrawat then stated that the facitity for
voting through battot paper was now open and the members who did not cast
their vote by e-voting could cast their votes by baltot. Mr. Atwyn D'souza was
appointed as scrutinizer for the battot voting and after battot voting was done he
would first count the votes cast at the meeting and thereafter unblock the votes
cast through remote e-vott'ng. Resutts of the voting on each resotution shalt be
determined by adding votes of the pott with the resutts of e-voting. Accordingty,
on receipt of Scrutinizer's report, the resutts of the voting woutd be announceo
within 3 days of the conctusion of the Annuat General Meetine and woutd be
uptoaded on Company's website. The resutts woutd atso be jnljmated to the
Stock Exchanges.

He further stated that the meeting would be conctuded when the last vote was
cast.

Thereafter, btank polting papers were distributed by the Registrar E Share
Transfer Agent, Link Intime India private Limited.

Mr. Atwyn Dsouza, Scrutinizer appointed for the polt, conducted the pott, which
included showjng of empty Potting Box to members, lockjng and seating of empty
potting box in the presence of members and proxies. After ensuring that att the
members and proxies participating in the pott had casted their votes, the
scrutinizer ctosed the potl and took the custody of pottjng box.

The Meeting was then terminated at 12.41 p.m.with a vote of thanks to the
Chair.

The consotidated resutts of the e-voting and pott were declared by the company
on 6th July, 2015 to the Stock exchanges and on company,s website, the derat6
of the resutts dectaration as under:
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Resolution
Nos. as given
in the notice
of the Annual
General
,{eeting

Particulars of the votes cast
Electronic Voting Poll Voting Result Re5ult

Declared
Nos. (A) % Nos. (B) Nos.

(A) +(B)
%
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Ordinarv Business
l.Adoption of
Financiat
Statements for
the year
ended 31n
March, 2015

Votes
casl tn
favour

Votes
cast
against

lnvatid
votes

72278438

NA

100

0.00

NA

2863 7

0

506212

100

0

0.58

72307075

6

506212

100

0.00

0.58

Approved
by
requisite
majority

2. Approvat of
Dividend for
the year 2015

Votes
cast rn
favour

Votes
caSt
agarn5I

lnvalid
votes

72320096

6

NA

100

0

NA

28637

0

506212

100

0

0.58

72348733

6

506212

100

0

0.58

Approveo
by
requisite
majority

3. Re-
aPPorntment
of Mr. Rajesh
M. Agrawat,
who retires by
rotation

Votes
cast rn
favour

Votes
cast
agarnst

lnvatid
vote5

72319169

135

NA

100

0

NA

28637

0

506212

100

0

0.58

72347806

135

506212

100

0

0.58

approved
by
requisite
majority

4.
Appointment
of M/s Kapoor
& Parekh as
Statutory
Auditors

Votes
cast in
favour

Votes
caSt
against

Invatid
votes

77319803

113

NA

100

0

NA

28637

0

506212

100

0

0.58

72348440

113

506212

100

0

0.58

Approved
by
requisite
majority

SDeciaI Business
5. Speciat
Resolution for
Appointment
of Mr.
Madhusudan
Agrawat as
Vice Chairman

tr19tlQLvl \ -\.-\

Votes
cast tn
favour

Votes
cast
agarnst

lnvalid
votes

72319961

91

NA

100

0

NA

28637

0

506212

100

0

0.s8

72348598

91

506212

100

0

0.58

Approved
by
requisite
majority

N-Y7p) Corporate f dentity Numbet . L2423OMH1979PLCO22O59
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5. Speciat
Resotution for
Amendment of
Artictes of
Association

Votes
cast in
favour

Votes

against

Invatid
voteS

72231679

8841s

NA

99.88

0.12

NA

28637

0

506212

100

0.00

0.58

72260316

88415

506212

88

0.12

0.58

Approved
Dy
requisite
majority

7. Ordinary
Resotution
ratifying the
appolntment
ano
remunerauon
of Cost
Auditors

Votes
cast rn
favour

Votes
cast
against

lnvalid
votes

72370026

86

NA

100

0.00

NA

28637

0

506212

100

0.00

0.58

72348663

86

506212

100

0.00

0.00

Approved
by
requisite
majority

Att the above resotutions put to vote were passed with requisite majority.
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