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Financial results for the second quarter and half year ended September 30, 2011 

 
1. Consolidated summarised financial results of Bharti Airtel Limited and its subsidiaries prepared as per 

International Financial Reporting Standards (IFRS) 
 

 
 



2. Segment Reporting – Prepared as per International Financial Reporting Standards (IFRS) (as Consolidated Entity) 

 

 
*Comprises of borrowings (including borrowings for acquisition of Africa operations and other borrowings of Africa operations) of Rs 501,413 mn 

(USD 10.25 bn), Rs 467,626 mn (USD 10.41 bn) and Rs 460,966 mn (USD 10.32 bn) and for 3G and BWA licenses of Rs 61,099 mn, Rs 78,946 

mn and Rs 63,765 mn, as at September 30, 2011, September 30, 2010 and March 31, 2011, respectively, and provision for taxes, deferred tax 

assets/liabilities and fair value of derivative financial instruments.   

 
Notes to accounts 

 
1. The above financial results for the second quarter and half year ended September 30, 2011 have 

been reviewed by the Audit Committee in its meeting held on November 3, 2011 and approved by the 

Board of Directors in its meeting held on November 4, 2011. 

 

2. In terms of clause 41 of the listing agreement, the Company has voluntarily adopted International 

Financial Reporting Standards (IFRS) notified by the International Accounting Standards Board, in the 

preparation of consolidated financial statements w.e.f. April 1, 2010 and has decided to publish only 

the consolidated financial results in the newspapers. However, the standalone financial results of the 

Company for the second quarter and half year ended September 30, 2011 are being submitted to the 

stock exchanges and will also be available on the Company‟s website (www.airtel.in). 

 

3. Segment wise revenue, results and capital employed have been provided separately under segment 

reporting. The consolidated financial statements have been furnished to provide information about 

overall business of the Company, its subsidiaries, joint ventures and associates. 

 
4. With a view to reflect the performance of Digital TV Services separately, the Company has revised its 

reporting segments in the second quarter. Under the revised segment, Digital TV Services which was 

earlier reported as part of „Others‟ is now being reported as a separate segment. Further, costs 

pertaining to Africa headquarters which were earlier reported as part of „Others‟ is now being reported 

as part of „Mobile Services Africa‟ segment to enable better reflection of the performance. Accordingly, 

previous year‟s / periods‟ figures have been regrouped. 

 

5. During the quarter, Airtel Rwanda Limited, a wholly owned step down subsidiary has been awarded 

license to provide 2G and 3G mobile services in Rwanda. Airtel Rwanda has initiated steps to 

implement the project in Rwanda. 

 

 



6. Audited financial results of Bharti Airtel Limited as per IGAAP (standalone information in terms of 

clause 41 (IV) (b) of the Listing agreement) are as follows: 

 
                                    (In Rs Million) 

 

7. Consolidated statement of assets and liabilities as per IFRS in terms of clause 41 of the listing 

agreement is as follows:  

 
 

 

8. Pursuant to the approval of the shareholders in its Annual General Meeting held on September 1, 
2011, the Company has paid dividend @ Re. 1/- per equity share of Rs. 5/- each aggregating to Rs. 
3,797.53 million. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 

Sl. 
No. 

Particulars 

Quarter ended 
 September 30 

Half year ended 
September 30 

Financial year 
ended March 

31 

2011 2010 2011 2010 2011 

1 Net Sales / Income from 
operations 

101,645 92,999 203,445 186,236 380,158 

2 Profit before tax and 
exceptional items 

15,832 23,981 34,229 46,035 87,258 

3 Profit after tax and before 
exceptional items 

13,075 21,003 27,397 40,312 77,169 

4 Profit after tax and exceptional 
items 

13,075 21,003 27,397 40,312 77,169 



9. Previous year‟s / periods‟ figures have been regrouped/ rearranged, wherever required. 
 

10. Status of investor complaints as on September 30, 2011 is as follows: 
 

     Complaints pending as on July 1, 2011   Nil     

   Complaints received and resolved during the quarter 4 

    Complaints pending as on September30, 2011  Nil 
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Sunil Bharti Mittal                                                                                                                      Sanjay Kapoor 
Chairman and Managing Director                                                                                             CEO (India & South Asia) 
 
 
 
 
New Delhi                             
November 4, 2011 
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 
Group, wherever stated stands for Bharti Airtel together with its subsidiaries 
For more details on the financial results, please visit our website www.airtel.in 


