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Dear Sir,

Sub: Addendum to the Notice of Annual General Meeting dated 25.05.2017

This is further to our communication vide letter ref no.141/2914/CO/BNG dated
25.05.2017 wherein it was informed that the Annual General Meeting of the
shareholders of the Bank has been convened on 23.06.2017 to discuss, approve and
adopt the Balance Sheet of the Bank as at 31.03.2017 and the Profit & Loss Account for
the year ended on that date.

Subsequently, an additional agenda has been included for obtaining the approval of the
shareholders for the capital issue of the Bank for an aggregate amount not exceeding 2
3500.00 Crore (Rupees Three Thousand Five Hundred Crore only) by way of Qualified
Institutional Placements/Rights Issue/Follow On Public Issue/Preferential issue to
GOV/LIC and other Financial Institutions or any other mode as approved by GOI/RBI.

Accordingly, an Addendum dated 01.06.2017 to the notice of the AGM dated 25.05.2017
is attached herewith for the information to the shareholders of the Bank. The Addendum
dated 01.06.2017 is also being published in a Regional Language newspaper and an
English Daily newspaper having all India circulation as well as on the website of the
Bank.

This is for your information and dissemination please.

Thanking you,

Yours aithfu”v/

COMPANY SECRETARY
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ADDENDUM NOTICE

Further to the Notice dated 25.05.2017 issued under
Regulation 56 of the SyndicateBank (Shares &
Meetings)  Regulations, 1998  convening the
18" ANNUAL GENERAL MEETING of the
SHAREHOLDERS of SYNDICATEBANK on Friday,
23 June, 2017 at 10.00 A.M. at SyndicateBank Golden
Jubilee Auditorium, Manipal — 576 104 (Karnataka
State), the Board of Directors have decided to include
the following additional itemfor transaction at the
Meeting.

AGENDA 2: To consider and if thought fit, pass with
or without modification the following Resolution(s) as
Special Resolution:

“RESOLVED THAT pursuant to Banking
Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (“the Act”), Banking
Regulations  Act, 1949  (Banking Act),
SyndicateBank (Shares and Meetings) Regulations,
1998 (Bank’s Regulations), the applicable
provisions of the Foreign Exchange Management
Act, 1999 (“FEMA?”), the Securities and Exchange
Board of India (Issue of Capital and Disclosure
Requirements)  Regulations, 2009 (“ICDR
Regulations”), the Foreign Exchange Management
(Transfer or Issue of Securities by a Person
Resident Outside India) Regulations, 2000, as
amended from time to time and in accordance
with applicable rules, regulations, guidelines,
circulars and clarifications issued by Government
of India (“GOI”), Reserve Bank of India (“RBI”),
Securities and Exchange Board of India (“SEBI”)
and/or any other competent authorities and subject
to any other applicable laws, rules and regulations
(including any amendment thereto or re-enactment
thereof for the time being in force), the Listing
Agreements entered into by the Bank with stock
exchanges where the equity shares of the Bank
are listed, SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, any approval,
consent, permission or sanction of SEBI and/or
Central Government as applicable and required,
approvals, consents, permissions or sanctions
of other concerned authorities, within or outside
India, and such terms, conditions and modifications
as may be prescribed by any of them while granting
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such approvals, consent, permissions or sanctions
and which may be agreed to by the Board of
Directors of the Bank (hereinafter referred to
as “the Board” which term shall include any
Committee constituted by the Board), consent of
the Bank be and is hereby granted to the Board to
create, offer, issue and allot by way of a Qualified
Institutional Placement under Chapter VIII of
ICDR Regulations, such number of Equity Shares
of the Bank to Qualified Institutional Buyers as
defined under Chapter VIII of ICDR Regulations,
whether they be holders of the shares of the Bank
or not/Rights Issue under Chapter IV of ICDR
Regulations to the existing shareholders/Follow
on Public Issue/preferential allotment to GOI/LIC
and other Financial Institutions or any other mode
approved by GOI/RBI, as may be decided by the
Board in their discretion and permitted under the
applicable laws and regulations, for an aggregate
amount not exceeding 33,500 Crore (Rupees Three
Thousand Five Hundred Crore only) at such time
or times, at such price or prices including premium
in such manner and on such terms and conditions
as may be deemed appropriate by the Board at
its absolute discretion including the discretion
to determine the categories of Investors to whom
the offer, issue and allotment shall be made to the
exclusion of other categories of Investors at the
time of such offer, issue and allotment considering
the prevailing market conditions and other relevant
factors and wherever necessary in consultation
with lead manager(s) and/or underwriter(s) and/or
other advisor(s) as the Board may in its absolute
discretion deem fit or appropriate.”

“RESOLVED FURTHER THAT the Equity
Shares issued shall rank pari passu with the existing
shares of the Bank including dividend.”

“RESOLVED FURTHER THAT in case of
a Qualified Institutional Placement pursuant to
Chapter VIII of the ICDR Regulations:

a) the allotment of Securities shall only be
to Qualified Institutional Buyers within
the meaning of Chapter VIII of the ICDR
Regulations, such Securities shall be fully
paid-up and the allotment of such Securities
shall be completed within 12 months from the
date of this resolution.”

b) the Bank is, pursuant to provision to Regulation
85(1) of ICDR Regulations, authorized to
offer shares at a discount of not more than five
per cent on the floor price as determined in
accordance with the Regulations.

¢) the relevant date for the determination of
the floor price of the securities shall be in
accordance with the ICDR Regulations.”
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“RESOLVED FURTHER THAT for the purpose
of giving effect to the above Resolutions, the
Board be and is hereby authorized to do all such
acts, deeds, matters and things including but not
limited to finalization and approval of the draft
as well as final offer document(s) determining the
form and manner of the issue, including the class
of investors to whom the Equity Shares are to be
issued and allotted, number of Equity Shares to be
allotted, issue price, premium amount on issue as it
may in its absolute discretion deem fit and to settle
all questions, difficulties or doubts that may arise
in regard to the issue, offer or allotment of shares
and utilization of the issue proceeds as it may in
its absolute discretion deem fit without being
required to seek any further consent or approval of
the members or otherwise to the end and intent that
the members shall be deemed to have given their
approval thereto expressly by the authority of this
Resolution.”

“RESOLVED FURTHER THAT the Board be
and is hereby authorized to engage/appoint Lead
Managers, Legal Advisors, Underwriters, Bankers,
Advisors as may be necessary and all such agencies
as may be involved or concerned in such offering
of Equity Shares and to remunerate them by way
of commission, brokerage, fees or the like and also
to enter into and execute all such arrangements,
agreements, memoranda, documents, etc., with
such agencies and to seek the listing of Equity
Shares issued such on the stock exchanges where
the Equity Shares of the Bank are listed.

“RESOLVED FURTHER THAT the Board be
and is hereby authorized to form a Committee of
Directors to delegate all or any of its powers to
Committee of Directors/Chairman and Managing
Director/Executive Directors/Company Secretary/
other person authorized by the Board to give
effect to the aforesaid Resolution and is authorized
to take such steps and to do all such acts, deed,
matters and things and accept any alteration(s) or
amendment(s) as they may deem fit and proper and
give such directions as may be necessary to settle
any question or difficulty that may arise in regard
to issue and allotment of Equity Shares including
but not limited to:

i. Approving the draft/final offer documents and
filing the same with any other authority or
persons as may be required;

ii. Approving the issue price, the number of
Equity Shares to be allotted, the basis of
allocation and allotments of Equity Shares;
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iii. Arranging the delivery and execution of
all contracts, agreements and all other
documents, deeds and instruments as may be
required or desirable in connection with the
issue of Equity Shares;

iv. Opening such bank accounts as may be
required for the offering;

v. To do all such acts, deeds, matters and things
and execute all such other documents and
pay all such fees, as it may, in its absolute
discretion, deem necessary or desirable for the
purpose of the transaction;

vi. To make all such necessary applications with
the appropriate authorities and make the
necessary regulatory filings in this regard;

vii. Making applications for listing of the Equity
Shares of the Bank on the stock exchange(s)
where the equity shares of the Bank are listed.

For SYNDICATE BANK

(Arun Shrivastava)

Managing Director &
Chief Executive Officer

Place: Bengaluru
Date: 30.05.2017



I T ATEATHS HUT

R wgerd gu FREH aiged d s¢d gC FRISH & &
THT & W1 -1 THA-11 HHGES] 1 STFIEH FH T
e o1 AT YSit il TehTet SATTTIHRAT R |

g fisrd S g Fuffa s@a-m 9o § feenfade
% ITTER, T AT TR FH Y FH 9% THR TGS |
T 2016 T AT Feht g YA Teqor ot (F = <) wfea s
STUTA 21 I 11.50% TG SIHT & | TR T e o6
TeeTSTTIER <% g1 foiaist STgamd % 4.50% T SRR
T@1 ST | IAHH T ST Nt o fore sigana fafie
TR Y SAET] T FRIGR Tgfg o Trelq 7 Sifad W)
Y Fafd R e ok o feRmiesTi i 3T wd §¢
e st wreRt fear-1 gsft 3 sTrarvershd B

3 Ty faercdl 1 HodTehd o & TY-F1Y WA
Testd sk o Tt @ Heifera wies Sieftetiel. |, i, sfief.
42/21.01.002/2007-08 T&=TeR 29.10.2007 T Skt =l fafir
THR o -1 3R 11 el o g/ 1ol gsft
FeM % fore 4ot sem § yaw ?q orgufa & wE R}, W
ST B TR, S 7 STRATIT HEATTA LA (FIATET),
feRR e, gt A e Wt sfied s
T qen 3= weAl o STRMTE 3TTees a1 wRa TR/
.1, wa o1 forfta weeneti g sTgHifed &is o o1
AT | ek I1 Uk A AT 97N § 3t IR S hieh
Siftem afed 23500 s (A TR ui= G s T99 A7)
T ISl S o ToTT Isft TSR H oSt i oh ASiT o T8
? 3R 35k From wa w1d el Bl St e o waraw fed §
1 | SR T HiefeT fefd & STgam 9 @ W S8 - 111
T g Afaiad fE-1 arei st 21,000.00 FUE Tk q
o1 =Tt =t 21,000.00 S Tk TG <l AT oft S
EECIER]

fafim met @ 3t R 9 A @ wetua gEa
oty Here STl foram T St o v wfafa wa
T o (G50 S/ e T TeRdie st&d) farfrm,
2009 (‘=1E ©i €t M fafm’’) & e VI % T
73,500 FUS (M TR Ui & S &I AH) dF &
STEATITC FEATTT Edieer gigd, & foru feammn @ |
<feh, % & fFd R A Tl (P TRE @
FeRdieul oTeTd) fafemmaett, 2015 & IR wiw
TR § geieg, foRe T R, o1q: I8 STavde © foh foRut
off 3T <l fafd o $99 1 SPRYRERT & ITHIRGT U
foran <Te afg srrgufees Smem W 3= e 7 R
ql

Ig e foran Se foh SreRemERt & oTgured % efdafE,
STEATITS HEATTA T (] 38 fY) & H1eam & SR

Explanatory Statement to the Agenda

To cater to its increasingly growing business level in the
continually changing business scenario and to comply
with the Basel-III norms, the Bank needs additional
capital immediately.

As per RBI prescribed Basel III Capital Guidelines,
minimum CRAR is to be maintained at 9%. Banks have
to progressively increase this ratio to 11.50% including
Capital Conservation Buffer (CCB) from the year
2016 onwards. Bank also needs to maintain Leverage
Ratio at 4.50%, as per RBI guidelines. Higher Capital,
particularly Tier I Capital is needed in view of the RBI
guidelines on risk weights on various categories of
assets and business growth projected for the current
year and in the coming years.

After evaluating the various available alternatives as
well as taking into consideration the Reserve Bank
of India’s guidelines bearing Reference No.DBOB.
No.BP.BC.42/21.01.002/2007-08 dated 29.10.2007
permitting the Banks to access capital market for their
raising capital through different types of Tier-I and
Tier-II instruments, the Bank has planned to access
capital market for raising capital upto the extent of
33,500 Crore (Rupees Three Thousand Five Hundred
Crore only), including premium, by issuing equity
shares by way of Qualified Institutional Placement
(QIP), Follow on Public Issue, preferential allotment
to GOILIC and other Financial Institutions or
any other mode approved by GOI/RBI, in one or
more tranches and subject to terms and conditions
as may be felt to be in the best interest of the Bank.
Bank has also planned to raise Basel III Compliant
Additional Tier T Bonds upto ¥1,000.00 Crore and
Tier 1T bonds upto 1,000.00 Crore at coupon rates as
per prevailing market conditions.

The Special Resolution proposed in the Notice relates
to the issue of equity shares through various modes
including Qualified Institutional Placement under
Chapter VIII of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (“ICDR Regulations™) to Qualified
Institutional Buyers for an amount not exceeding
33,500 Crore (Rupees Three Thousand Five Hundred
Crore only).

As the equity shares of the Bank is listed with the Stock
Exchanges pursuant to SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, it is
necessary for the shareholders to approve issue of any
further security if not offered to them on a proportionate
basis.

It may be noted that apart from the approval of the
shareholders, the issue of equity shares by way of
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Qualified Institutional Placement (QIP), etc., would be
subject to compliance of all statutory, regulatory or any
other applicable guidelines in this regard.

The detailed terms and conditions for the issuance of the
Equity Shares as and when made will be determined by
the Board in consultation with the Merchant Bankers,
Lead Managers, Advisors and such other authorities as
may require to be considered by the Bank considering
the prevailing market conditions and other relevant
factors. The Special Resolution seeks to give the Board
powers to issue Equity Shares in one or more tranches
at such time or times, at such price or prices, and to
such of the Investors as are mentioned therein as the
Board in its absolute discretion deems fit.

The Board of Directors recommends for your approval
the Special Resolution mentioned in the Notice.

None of the Directors of the Bank are concerned or
interested in the Special Resolution.

The Proposed Resolution and the Explanatory
Statement is to be treated as an integral part of the
Notice Convening the 18" Annual General Meeting.

The copy of this addendum is being hosted on the
website of the Bank, Stock Exchanges, portal of
E-voting agency. The Notice is also being mailed to
shareholders whose email id is registered with the
Bank. This notice in entirety is also being published in
Newspapers for the benefit of other Shareholders.

By order of the Board of Directors
For SYNDICATE BANK

(Arun Shrivastava)

Managing Director &
Chief Executive Officer

Place: Bengaluru
Date: 30.05.2017






