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The National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400051. 

Symbol: REDINGTON 

Sir/Madam, 

BSE Limited 

Registered & Corporate Office 
Redington Limited 
Block3, Plathin, Redington Tower, Inner Ring 
Road, Saraswathy Nagar West, 4th Street, 
Puzhuthivakkam, Chennai -600091 
Email: im ·:wrs a rcuinuwn .t:11.in 
CIN: L52599TN1961PLC028758 
www. redingtongroup.com 
Ph: 044 4224 3111 

Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Scrip: 532805 

Sub: Outcome of the Board Meeting - Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations') 

This is with reference to our intimation dated May 14, 2025 under Regulation 29 of the Listing 
Regulations. The Board of Directors of the Company, at their meeting held today (i .e.) May 19, 
2025, have inter alia, approved the following: 

1. Audited financial results: 
Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Audited standalone and consolidated financial 
results for the quarter and financial year ended March 31, 2025, along with the respective 
audit reports issued by M/s Deloitte Haskins & Sells, Chartered Accountants, Statutory 
Auditors of the Company. 

The Statutory Auditors have issued audit reports with an unmodified opinion on the 
financial results. 

The Company does not fall under the criteria of "Large Corporate" as per the SEBI Circular 
No. SESEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 updated as on April 13, 2022. 

2. Recommendation of final dividend and payment date: 

For the financial year ended March 31, 2025, the Board considered and recommended a 
dividend of Rs. 6.80 (340% of face value) per equity share of Rs. 2/- each, subject to approval 
of shareholders of the Company at the ensuing Annual General Meeting('AGM'). 

The Company has fixed Friday, July 4, 2025 as the Record Date for the purpose of 
determining the names of shareholders eligible for the aforesaid dividend. Such dividend, 
upon approval by the shareholders at the ensuing AGM, will be paid/dispatched within 30 
days from the date of AGM. 
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3. Convening of AGM: 

Registered & Corporate Office 
Redington Limited 
Block3, Plathin, Redington Tower, Inner Ring 
Road, Saraswathy Nagar West, 4th Street, 
Puzhuthivakkam, Chennai -600091 
Email: 1mc. Lors·a rccllnetun.cu.in 
CIN: L52599TN1961PLC028758 
www. redingtongroup.com 
Ph: 044 4224 3111 

The thirty second AGM of the Company will be held on Tuesday, July 29, 2025, through 
Video Conferencing/ Other Audio-Visual Means. 

4. Appointment of Secretarial Auditor: 

The Board, on the recommendation of the Audit Committee, has approved the appointment 
of M/s. B Chandra & Associates, Company Secretaries, as Secretarial Auditors of the 
Company for a period of five consecutive years commencing from FY 2025-26 to FY 2029-
30, subject to approval of the shareholders of the Company at the ensuing AGM. Additional 
information as required under Regulation 30 of Listing Regulations is enclosed as Annexure. 

The meeting commenced at 2:30 p.m. and concluded at 06.00 p.m. 

Please take the above information on record. The same will be uploaded on the website of the 
Company at https://redingtongroup.com/corporate-announcement/ 

Thanking You 

For Redington Limited 

KVijays~a 
Company Secretary 

ALL Correspondence to Registered & Corporate office only 
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Registered & Corporate Office 
Redington Limited 
Block3, Plathin, Redington Tower, Inner Ring 
Road, Saraswathy Nagar West, 4th Street, 
Puzhuthivakkam, Chennai -600091 
Email: il1\ l:!>lur~ ,, n.:ilinb!ton .co. in 
CIN: L52599TNl96IPLC028758 
www. redingtongroup.com 
Ph: 044 4224 3111 

Details required under regulation 30 of Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P /CIR/2023/123 dated July 13, 2023, is given below: 

Particulars Details 
Reason for change VIZ., Appointment of M/s. B Chandra & Associates, peer reviewed 
appointment firm of Company Secretaries in Practice (Firm Unique 

Identification No.: P2017TN065700), as Secretarial Auditors of 
the Company in compliance with Regulation 24A(1)(b) of 
Listing Regulations. 

Date of appointment and term of The Board at its meeting held on May 19, 2025, approved the 
appointment appointment of M/s. B Chandra & Associates as Secretarial 

Auditors, for a period of five consecutive years commencing 
from FY 2025 - 26 to FY 2029 - 30, subject to approval of the 
shareholders at the ensuing AGM. 

Brief Profile (in case of M/s. B Chandra & Associates, Company Secretaries, is a 
appointment) corporate advisory firm having expertise across secretarial 

audit, regulatory compliance, and corporate governance. 
They are based out of Chennai. 

Disclosure of relationships Not applicable 
between Directors (in case of 
appointment of a Director) 

All Correspondence to Registered & Corporate office only 



Redington Limited 
Registered office: Block 3, Plathin, Redington Tower, Inner Ring Road, saraswathy Nagar West, 4th Street. Puzhuthivakkam, Chennai - 600 091 
Website: www.redingtongroup.com 
Email: investora@redingtongroup.com 
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Board No: +91-44-42243111 

Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2025 

Q1mlllr.Endod 

Particulars March 31, 2025 December 31, 2024 March 31, 2024 
(Refer note 3) (Unaudited) (Rafor note 3) 

lncomo 

Revenue from c~ral~ ns 13,121.36 13,094.86 10,490.24 
Other income (nfil) 15.78 272 44 20.74 
·TobJ income 13,137.14 13,367.30 10,510.98 

Expenses 
Purehase• of traded good, 12,632,64 12,501.98 9,035.27 
Chang"51n lnvanfories oi traded goods (2.40) 91 .90 1,053.35 
Employee bonofits .oxpen58 70 98 69.69 64,08 
Anance COSIS 29.22 31.19 48.17 
Oepruolallon and amorH~atlon expense 15.39 9.01 9.59 
Other nxpenses 115.03 132.87 83,81 

To·tal e.-ponses 12,861.06 12,836.64 10,294.27 

Profit bororc tax 276.08 530.66 218.71 

Tax e.,i:pense.:: 
C.-01 la• 68 30 72,53 58.53 
Deferred la:< (1.67) (2 43) (2.39) 

Profit for the Quarhlr I Yoar (Al 209.45 460.56 160.57 

Othilr comprehonslvo Income 

!Ulm.a that w/11 nor be n,,classtnod to profit or [C5.5 
Remeasoremonl or donned b!!naflt plan 0.32 0.48 0_01 
lricame ta,c rela.ling ro item abo11e (0.08) (0.12) (0.00) 
Net olhor comp~honsiva income that wlll not be reiclassirmd to profit or Joss 0.24 0.36 0.01 

Item• that will be reot.asslfled to prom or loos 
Foreig" oxcha,igc diffn.mnces fn lra(t.S!allng.tho financfal atate.rnents of foreign 
operaUcrut (0.10) 1.31 013 
ln.aome tra~ re'11i11ng to item lilbove 0.03 (0 32) (0.04) 
Net other oompnsherislvo Income that will ba reclassiflod to profit or loss (0.07) 0.99 0.09 

Ttili1 other compn,hensive Income (B) 0.17 1.35 0.10 

ToLol comproh•r•I•• lneome IA•B) 209.62 461.91 160.67 

Paid-up e<1uity snare capital (FaCil Value • • 2/· per share) 156.35 156.35 156 35 

Other oquUy as per balance sheet 

faming• per Equity Sharo: (Faaa Voluo • P 21· p<>.r •h•r•) (Net annuallzod for 
Quar1en11 

Basic (inf) 2.68 5.89 2.05 
Dilufed (Int) 2.66 5.89 2.05 

,,Redington 

t In Croro• 
Year Ended 

March 31, 2025 March 31, 2024 
{Aud~od) {Audned) 

48,902.50 41,227.60 
741.08 512.96 

49,643.58 41,740.56 

47,413.93 39,509.11 
(387.19) 24.28 
264,14 254.57 
132.18 179.54 
43.16 36.32 

459.15 433.45 

47,945.37 40,437.27 

1,698.21 1,303.29 

262.63 226.91 
(8,18) (4.86) 

1,443.76 1,081.24 

306 '(1.55) 
(077) 0.39 
2.29 (1 .16) 

1.47 0.71 
(0.38) (0.19) 
1.09 0.52 

3.38 (0.641 

1,"7.14 1,080.60 

156,35 156.35 

4,430.35 3,467.91 

18.47 13.83 
18.47 13.83 



Redington Limited 
Registered office: Block 3, Plathln, Redington Tower, Inner Ring Road, S•rasw•thy Na gar West, 4th Street, Puzhuthivakkam, Chennai - 600 091 
Website: www.redingtongroup.com 
Email: Investors@redingtongroup.com 
CIN: L52599TN1961PLC028758 
Board No: +91-44-42243111 

Statement of Consolidated financial Results for the Quarter and Year Ended March 31, 2025 

Quarter Ended 
Particulars March 31, 2025 December 31, 2024 March 31, 2024 

(Refer not■ 3) (Unaudited) (Refer note 3) 

tnoomo 
Revenue from operations 26,439 68 26,716.08 22,433.41 
Otl)•r Income (n~I) 70.10 48.35 79.32 
Tolal Income 26,508.78 26,764.43 22,5f2.73 

Expens~s 
purchases of traded goops 24,241.86 25,620.63 20,406.66 
Change• In lnv.nll>lies of lradod goods 796.59 (320.90) 75963 
Eropl~)'e{l benefit• expense 376.31 350.91 322.54 
Finance C05l5 61 .55 83.98 106.43 
Depreciation and arnortlsallOfl expense. 63.09 53.99 51.66 
lmpalnnent loss on Goo<lw,ll(Refer nole 7) 24.55 . 
Other expenses 401 .46 462.94 463,27 
Total expen5:os 25,987.41 28,251 .55 22,132.18 

Prom be(ore share or loss of :as.11,ociato, 01u:1:11plfonal Item and ~A 522.37 512.88 380.54 

Shora or loss or a!;Socicato . . 

Profft before e,r;a~pUonal !tam and tax 522.37 512.88 380.54 

E,ccoptlon•I Hem (Refer note 11(1)) 625,77 . 
Profit before l!IK 1,148.14 512.88 380.54 

Tax.e,:pense: 
Curreol la;w; 203.12 111.51 103.89 
Oefem,d lox 27.28 (1 .59) (47.24) 

Proftt forlhe Quarter/ Year (A) 917.74 402.96 323.89 

ott,er a.omprehenlilve lnoome 

llom1 that will not be reelassified to pmfi_t OJ loH 
Remeasurement of d~fined bonelil plan 2.29 0.18 2.27 
Income lax relating to llem above 0.06 (0 07) 0,01 
Net other comprehcn:sive Income that win n·otbe rec-hlnlfied to pro@ or Joss 2.35 0.11 2.28 

Items tbal will be racla:uified to profit or I0S5 
Forergn exchange differences 1n 1raf)Slatlng the fin~nc,al statement5 of for.cign 
oporauo.,. (58.22) 72 29 (20 90) 
lncoma tax relaUng to llom above (0.26) (0 32) (0,04) 
Not otho.r o.omprohensivo Income thal will bo racla ulfiod to prom or loss (58.48) 71 .97 (20.94) 

Total other comprehe.nslyo rncomo. (B) (56.13) 72.08 (18.661 

Tot.11 comprehens.lve incai"ne (A+Bl 861 .61 475.04 305.23 

Prom forth• Quarter/ Ye;,r attributable to the :-
Shareholdm of lhe Company 665.62 400.31 325,59 
Non·Confrcnlng Interests 252.12 2.65 (1 .70) 

Totill Compn:=huns-J"'a Income- for the Quarter/ Year attributable 10 thEI :-
Shareholder• cf lhe Company 636.66 47943 315.51 
Non,.Controlling lnt.ernis:ts 224.95 (4.39) (10 ,28) 

Paid-up equity • hara qpil<II (Face·Valuo • f 21- per shaffl) 156,35 15635 156,35 

Olher equJJy as p~r b_?_lancc !ihc--el 

Earn ng& por Equ~y Share: (Face VaIuo • f 2/- per •hare) (Not annualized for 
Qua.r1er5) 

Baslc(ln ') 8.51 5.12 4.16 
Dliu\ed (In fJ 8.51 5.12 4.16 
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, In Croras 

Year Ended 
March 31, 2025 March 31, 2024 

(Audited) (Audited) 

99,333,65 89,345.71 
228.07 263.84 

88,561.72 88,609.55 

93,679.01 83,693.99 
434,79 566.54 

1,423 24 1,289.44 
330.23 365.31 
217.58 181.10 

24.55 . 
1,74328 1 896.52 

87,852.88 88,034.80 

1,709.04 1,574.65 

. 

1,709.04 1,574.65 

625.77 

2,334.81 1,574.65 

521.46 382.96 
(7.27) (46.92) 

1,820.62 1,238.61 

6.10 2.68 
(0.53) 0.40 
5.57 3.08 

(5.58) (107.76) 
(0.67) (0.19) 
(6.25) (107.95) 

(0.68), (104.87) 

1818.84 1.133.74 

1,604.84 1,218.62 
215.78 19.99 

1,657.01 1,184.14 
162 ,93 (50.40) 

156.35 156.35 

8,564.69 7,392.37 

20.53 15.58 
20.53 15.58 



Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended March 31, 2025 

Particulars 

Segment revenue 
SISA 
ROW 
Total 
Less: inter segment revenue 
Revenue from operations 

Segment results (Profit before finance costs,exceptional 
Item and tax) 
SISA 
ROW 
Profit before finance costs,exceptional item and tax 

Less: Finance costs 
SISA 
ROW 
Total finance costs 

Profit before exceptional item and tax 
SISA 
ROW 
Profit before exceptional item and tax 

Exceptional item 
SISA 
ROW 
Total exceptional item(Refer note &!ill 

Profit before tax 
SISA 
ROW 
Tota l Profit before tax 

Segment assets 
SISA 
ROW 
Unallocated 
Total 

Segment Liabilities 
SISA 
ROW 
Unallocated 
Total 

Place : Chennai 
Date : May 19, 2025 

V 

Particulars 

March 31, 2025 
!Refer note 31 

13,453.52 
12 998.65 
26,452.17 

12.49 
26,439.68 

343.51 
260.41 
603.92 

31.12 
50.43 
81.55 

312.39 
209.98 
522.37 

. 
625.77 
625.77 

312.39 
835.75 

1148.14 

As at 
March 31, 2025 

(Audited) 

12,625.00 
14,647.56 

311 .61 
27 584.17 

8,794.73 
9,287.46 

304.78 
18,386.97 

f In Crores 

Quarter Ended Year Ended 

December 31, 2024 March 31, 2024 March 31 , 2025 March 31, 2024 
!Unaudited! !Refer note 3) IAuditedl IAuditedl 

13,357.18 10,795.91 50,054.90 42,374.58 
13.369.79 11 ,649.72 49,328.06 47,017.55 
26,726.97 22,445.63 99,382.96 89,392.13 

10.89 12.22 49.31 46.42 
26,716.08 22,433.41 99 333.65 89,345.71 

320.41 285.41 1,224.39 1,078.81 
276.45 201 .56 814.88 881 .15 
596.86 486.97 2,039.27 1,959.96 

33.09 51.22 139.91 190.51 
50.89 55.21 190.32 194.80 
83.98 106.43 330.23 385.31 

287.32 234.19 1,084.48 888.30 
225.56 146.35 624.56 686.35 
512.88 380.54 1,709.04 1 574.65 

. . - . 
- - 625.77 . 
- . 625.77 . 

287.32 234.19 1,084.48 888.30 
225.56 146.35 1 250.33 686.35 
512.88 380.54 2 334.81 1,574.65 

f In Crores 
As at As at 

December 31, 2024 March 31, 2024 
(Unaudited) (Auditedj 

12,643.20 10,665.14 
15,142.74 13,503.82 

352.81 224.73 
28138.75 24,393.89 

9,013.00 7,498.44 
10,552.90 8,826.41 

237.27 206.89 
19,803.17 16,531.74 

For Redington Limited 

Illf. tl&~ 
S VKrishnan 
Finance Director (Whole-time) 
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Redington Limited 

Notes to the Statement of Standalone/Consolidated Financial Results for the Quarter ended / Year ended 
March 31, 2025 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of 
Directors of Redington Limited (the "Company") on May 19, 2025. The Standalone and Consolidated 
Financial Results for the year ended March 31 , 2025 has been audited and for the quarter ended 
March 31, 2025 has been reviewed by statutory auditors. 

2. The above financial results comprise the financial results of the Company and its subsidiaries (collectively 
referred to as the 'Group') and the Group's interest in its associate. 

3. The figures for quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the 
audited figures in respect of the financial year ended March 31, 2025 and March 31 , 2024 respectively, 
and published year to date figures for the 9 months ended December 31 , 2024 and December 31 , 2023 
respectively, which were subjected to limited review by the statutory auditors. 

4. The above financial results have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"). 

5. Disclosure of reportable segments, "SISA" (Singapore, India & South Asia) and "ROW' (Rest of the 
World) have been made in a manner consistent with internal reporting to the Managing Director and 
Group Chief Executive Officer who is the Chief Operating Decision Maker ("CODM") for the Group, in line 
with provisions of Ind AS 108, Operating Segment. 

6. During the quarter ended March 31, 2025: 

i. The divestment of Paynet (with reference to the definitive agreement mentioned below) has been 
completed upon receipt of requisite approvals, for a consideration of ~ 763.20 Crores 
($89.29 million). Gain on sale (net of related expenses) of~ 625.77 Crores ($74.03 million) on 
the above transaction has been presented as an "Exceptional item" in the Consolidated 
Statement of Profit and Loss for the quarter and year ended March 31, 2025. The post-tax impact 
of this gain is ~ 536.68 Crores ($63.49 million) and ~ 265.12 Crores ($31 .37 million) on the 
Consolidated Profit after tax (PAT) of the Company before and after Non-controlling interests 
respectively. 

(A definitive agreement was executed on May 06, 2024 between a step down subsidiary of the 
company, Arena Bilgisayar Sanayi Ve Ticaret AS, Turkey ("Arena"), a company listed in Istanbul, 
Turkey and lyzi Payment and Electronic Money Services Inc, Turkey ("lyzico",), for the sale of 
100% of the equity interest held by Arena in its fintech payments business, Paynet Odeme 
Hizmetler A.$ ("Paynet"), which is a wholly owned subsidiary of Arena.) 

ii. Based on the recommendation of the Nomination and Remuneration Committee, the Board of 
Directors at their meeting held on February 05, 2025, unanimously approved the appointment of 
Mr. V S Hariharan (DIN: 05352003) as Managing Director and Group Chief Executive Officer of 
the Company for a period of five years from February 05, 2025 to February 04, 2030 (both days 
inclusive), which is also subsequently approved by the Members of the Company by way of postal 
ballot on April 09, 2025. 

iii. The name of our step down subsidiary, Online Elektronik Ticaret Hizmetleri Anonim $irketi, has 
been changed to Arena Labs Teknoloji <;ozomleri Anonim $irketi , which is now focusing on Al 
related solutions. 



iv. Proconnect Saudi LLC has obtained approval from Ministry of Investment Saudi Arabia for the 
transfer of its 49% shareholding from Cadensworth FZE to Proconnect Supply Chain Logistics 
LLC. Proconnect Saudi LLC is now 100% held by Proconnect Supply Chain Logistics LLC. 

7. Subsequent to the quarter ended March 31, 2025, Arena Bilgisayar Sanayi Ve Ticaret AS., (Arena), a 
step-down subsidiary of the Company, initiated negotiations with Datagate Bilgisayar Malzemeleri Ticaret 
A.~. for the potential sale of an intangible asset held by its subsidiary Arena Connect Teknoloji Sanayi 
ve Ticaret Anonim Sirketi (Arena Connect). 
Based on these ongoing negotiations, the Company has received indicative commercial terms that 
provided a basis for estimating the recoverable value of the asset. As a result of this assessment an 
impairment loss of~ 24.55 Crores ($ 2.90 million) has been recognized in the Statement of Consolidated 
Profit and Loss of the Company. 

8. The Board of Directors at its meeting held on May 19, 2025, has recommended a dividend of~ 6.80/- per 
equity share of~ 2/- each (i.e., 340% of face value) for the financial year ended March 31, 2025, subject 
to the approval of shareholders in the ensuing Annual General Meeting. 

9. Ind AS 29, "Financial Reporting in Hyperinflationary Economies", has been applied in respect of certain 
step-down subsidiaries having "Turkish Lira" as functional currency. The impact on the consolidated 
financial results is not significant. 
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10. Statement of Assets & Liabilities: 

P. In Crore. 
Standalone Consolidated 

Partlculars 
As-at l"t1arch 31 12025 As at March 31,2D24 As al Man:h 31,2025 As at March 31.202.4 

Audited Audited Audited Aud~ed 
ASSETS 
Non~urrent aueta 
Property, plant and equipment 139,63 152-65 268.00 274,25 
Righl-of-uss-assel• 34.32 7.06 203,85 171.24 
Capital work-in progress 7,95 0,55 11 .32 0,55 
Investment property . 25,00 12.41 
Goodwill . 75.37 85.98 
Other Intangible assets 7.09 18.61 285.62 316.91 
Intangible assets under devetopment 1.46 3.84 4.03 5.83 
Flnanclal assets 

Trade receivables 1.29 3,76 1.29 3.76 
Investments in subsidiaries and associate 750 48 750,48 . 
Other financial assets 3.10 0.73 17.47 21 .23 

Deferred tax assets (net) 33.80 26.n 78.16 88,51 
Income tax assets (net) 231 .12 13033 23345 136.22 
Other non-current assets 74,64 70.13 15510 114,n 

Total non-currane assets 1,284.88 1,164.91 1 358.66 1,231.66 

CurNntauets 
Inventories 2,864.95 2,497.76 6,286.54 6,852.82 
Flnanclal assets 

Investments . . . 
Trade receivables 8,352.47 6,657.21 17,330.49 13,934,38 
Cash and cash equivalents 81.24 13745 1,357.08 1,612.07 
other bank balances 8.09 1.75 24.40 8.60 
Loans . 
01her linancial a...is 73.03 44.01 389,97 294.85 

Olher current assets 348.85 270.35 837,03 659.31 

Total curren1111at11 11 ,743.,43 9,608.53 26,225.51 23,182.03 

Total assets 13,033.31 10 TT3.44 27,58'-17 24,393.69 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 156.35 156.35 156.35 156,35 
Other equity 4.430.35 3.467.91 8,564.69 7,39Z.37 
Equity attributable to tho shamholdors of the Com~ny 4,586.70 3824.:M 8,721.04 1~.12 
Non-controling interests 476. 16 313.23 
Total equity 4 588.70 3.824.26 9.197.20 7,.G1 .9S 

Llabllltles 
Non-curn,nt llablllt)H 
Flnanclal llabllmes 

Borrowings 15.90 38.73 
Lease liabilities 29,43 5.02 115.79 81.76 
Other financial liabilities - 12.52 6.41 

Provltlons 44.00 44.25 208.71 189.22 
Deferred tax liabilttles (net) 11 .85 6,85 
Other non-current UabiUtles 079 Q.71 
Total non--currenl llablllllas 73.43 49.27 365.36 31H I 

Current llabilitles 
Flnonclal llabllHJes 

Borrowings 1,380.81 1,594 64 2,603.28 2,768.23 
Lease liabilities 5,99 3.25 73,55 69,49 
Trade payables 

(A) total oulotanding dues of MSME 57.71 96.94 64,03 99.20 
(8) total outstanding dues or creditors other than MSME 6,512 68 5,007.08 13,327.52 11,769.54 

Other financial llabilities 95.47 104.01 397.87 316.39 
Other current liabilities 296.38 255.98 1,206.80 934.94 
Provisions 6.18 4.75 55.43 50.23 
Current tax liabll~ias (ne1) 17.96 33,26 293.13 200.04 
Total current llabllllles 8373.1.11 7,099.91 18021 .61 16 208.Qi 

Total llabllltles 8,448.61 7,149.18 18,386.97 16,531.74 

Tolal aoultv and llablllllH 13,033.31 10,773.44 27 584.17 24,393.69 

V 
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11. Statement of Cash Flow: 

t InC ron,s 
Standalone Con,olidated 

Particulan For the year ended For the year ended For the year ended For the year ended 
Man:h 31, 2025 Man:h 31, 2024 March 31, 2025 Man:h31,2024 

I Audited\ !Audited\ I Audited\ lAuditedl 
A.. Cuh now from operating activities 

Profit for the year 1,443 76 
A<IJ ustmcnts for: 

1.081.24 l.820,62 l.238.61 

• Income tax expeme reco~sed in profit and loss 25445 222,05 514.19 336 04 
.. Depreciation and amortisation expense 43 16 36,32 217.58 181.09 
.. Finance costs 132, ts 179,54 330,23 385.31 
- Interest income (3.59) (1.75) (83.86) (108 91) 
- Impairment of Goodwill (refer note 7) - 24 55 -
.. Provision no longer requried written back - (1.51) 
.. Allowance for impainnent of trade receivables and other financial assets 29.63 14,02 59.47 65 07 

(including bad debts written off) 
.. Dividend income from subsidiaries (692.40) (409.60) - -
- Gain on disposal of subsidiaries (refer note 6(i)) (630 63) -
• Income from short-term invesbnents (3.71) (2,45) (3.71) (2.45) 
- Impact on account of application of Ind AS 29 29,04 (4435) 
- Unrealised exchang,, gain (net) 12.44 12,91 1244 12 91 
- Gain on modification ofleases (0,16) -
• Gain on disoosal of orooertv nlmnt and Mu!Dmcnt (net) & others (2.78) 147.18 (440 13.34) 

Openu.ing profit before working capital changes 1,212.98 1,085.10 2,285.52 2,058.47 

(Increase) in trade receivables (1,728 29) (1,088.26) (3,458.98) (1,973.86) 
(lncrease)IDecreosc in other assels (122,37) 17.93 (303 It) 5069 
(lncrea.se)IDc<lrtnsci in inventories (387,19) 2428 367 39 439 91 
11\Cre .. e /(Decrease) in other liabilities 23 ,08 (91.89) 36840 9,92 
lncreue in trade payables 1,470 46 63228 l,526 90 892.49 
ln0rea:se ln nrovisions 4.24 9.07 31 03 18.40 
Cash genented from operating activities 472.91 588.51 817.15 1,496.02 
b,como = • naid ! net\ (378.72) (31658) (524 ,53' (416.62) 
Nel caoh •en,nud from 011trnth1P activities 94.19 27L93 292.62 1,079.40 

B. Cash now rrom investing activities 

Pi1ymc.n1 towards acquisition of property, plant and equipment (20.80) (14.83) (136 28) (103.65) 
Paymem towards acquisition of other intangible asse~ - (23.58) (26 89) (18.40) 
Procuds from disposal of property, plant and equipment and other intangible assets 5 43 9601 8.46 58.37 
lntcrc,t received 3 59 1.75 85.20 88.90 
Dividend received from Subsidiaries 692.40 409.60 . 
tncomc received from short-term investments 3.71 2.45 371 245 
Purahn.sc of short term investments - - - 34.35 
Changes in bank deposits not treated os cash and cash equivalents - - (15 80) 83,19 
Proooeds from disposal of subsidiary (net of directly attributable expenses and cash disposed off, .. 

641 46 aoollc,tblol -
Net ash eenented from investine activities 684.33 471.40 559.86 14Ul 

C. Cash now from rmancing activities 

Proceeds from short-tenn borrowings 16,075 38 18.034,34 20.390,80 20,633 26 
Repayment of short-term borrowings (16,289 21) (18,081 62) (20,625 48) (20,965.88) 
Proceeds from long-term borrowings - - - 35 00 
Repayment oflong-tenn borrowings - - (30,05) (40,22) 
Proceeds from allotment of shares under Stock Appreciation Right Scheme, 2017 - 0 04 - 0.04 
Dividends paid (484.70) (562.81) (484.70) (562 81) 
Dividend paid by step-down subsidiary to non-controlling shareholders - . - (2.19) 
Finance cosls paid (136.09) (177.03) (325.12) (371.43) 
Receipt on account of finance lease 5.40 5.40 -
Pavment oflease liabilities (5.5ll (4.29 /tOt.95) (106 64 
Net cash used in financin2 activities (834.731 1791.37 (1.171.10) (1,380.87 

Net increase/(decrease) in cash and cash equivalents (56.21) (48.05) (318.62) (156.26) 

Cash and cash equivalents at the beginning of the year 137.45 185.50 l,544 95 1,809.16 

Effect of exchanee differences on restatement af forei an CI.J'!'Tencv cash and cash enuivalents - (13 32) 007.9S\ 
Cash and cash equivalents at the end of the year 81.24 137.45 1,213.01 1,544.95 

Reconciliation of Cash and cash equivalents with the Balance Sheet 

Cash and cash equivalents at the end of the year as per Balance Sheet 8124 13745 l,357 08 1,612 07 

Less: Bank overdrafts and cash credit facilities used for cash man&Qement ourooses - 144.07 67. 12 
Cash and c:.sh equivalents at the end of the vear &l.2-4. 137.45 1.213.01 1.544.95 

~ 



,,Redington 
12. The Company has listed its commercial papers in the bourses of BSE and pursuant to such listing, below are the details computed based on standalone financial information 

of Redington Limited pursuant to Regulation 52(4) of the Listing Regulations: 

Quarter ended Quarter ended Year ended Year ended 
Particulars March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024 

(Refer note 3) (Refer note 3) (Audited) (Audited) 

Debt service coverage .ratio (no. of times) [refer note (a)] 10.45 5.50 8.61 5.98 

Interest service coverage ratio (no. of times) [refer note (b)] # 11.08 5.57 9.05 6.10 

Debt equity ratio 0.34 0.51 0.34 0.51 
(no. of times) [refer note (c)] 
Net worth [refer note (d)] (t in crores) 4,586.70 3,624.26 4,586.70 3,624.26 

Outstanding redeemable oreference shares - - - -
Capital redemption reserve/ debenture redemption reserves - - - -
(t in crores) 

Earnings per share (EPS) 
(a) Basic EPS (t) 2.68 2.05 18.47 13.83 
(b) Diluted EPS (t) 2.68 2.05 18.47 13.83 

PAT (tin crores) 209.45 160.57 1,443.76 1081 .24* 
PAT excluding dividend income 209.45 160.57 751 .36 671 .64* 
(t in crores) 
Current ratio (no. of times) [refer note (e)] 1.40 1.35 1.40 1.35 

Current liability ratio 0.99 0.99 0.99 0.99 
(no. of times) [refer note (f)] 

Long term debt to working capital (no. of times) [refer note (g)] - - - -

Bad debts to Accounts receivable ratio (no. of times) /I /I /I /I 

[refer note (h)] 
Total debts to Total assets ratio (no. of times) [refer note (i)] 0.11 0.15 0.11 0.15 

Debtor turnover (no. of times) [refer note m1 6.37 6.43 6.51 6.72 
Inventory turnover (no. of times) [refer note (k)] 17.76 13.42 17.47 15.75 
Operating margin (%) [refer note (I)] 2.33% 2.53% 2.33% 2.60%* 
Net Profit margin(%) 1.60% 1.53% 1.54% 1.63%* 
[refer note (m)] 

• Represents value less than 0.01 . 
• Includes Profit on Sale of Investment property (ADCs) amounting to INR 45.09 Cr 



,, Redington 

Formulae for calculation of ratios are as follows: 

(a) Debt service coverage ratio = (Profit /(loss) before tax - Dividend income + Interest expenses) / 
(Interest expenses + Repayment of Long-term loans during the year) 
For the purpose of calculation, loans having original maturity of more than 360 days are considered 
as Long-term loans. 

(b) Interest service coverage ratio#= (Profit /(loss) from ordinary activities before tax - Dividend income 
+ Interest expenses- Interest income earned on surplus funds)/ (Interest expenses- Interest income 
earned on surplus funds). 

(c) Debt equity ratio= (Total debt - Cash and cash equivalents and other bank balances - Short term 
investments)/ (Total equ1ty- Investments in subsidiaries) 

(d) Net worth= Equity share capital+ Other equity 
(e) Current ratio= Current assets/ Current liabilities 
(f) Current liabilities ratio = Current liabilities/ Total liabilities 
(g) Long term debt to Working capital = Long term borrowings (including current portion of long-term 

borrowings)/ Working capital 
Working capital = Current assets (excluding Assets classified as held for sale) - Current liabilities 
(excluding current maturities of long term debt, interest accrued on borrowings). 

(h) Bad debts to Accounts receivable ratio = Bad debts/ Trade receivables 
(i) Total debts to Total assets ratio = (Non-current borrowings + Current borrowings)/ Total assets 
U) Debtors turnover ratio (number of times) (annualized) = Revenue from operations / Average Trade 

receivables 
(k) Inventory turnover ratio (number of times) (annualized) = (Purchases of traded goods + Changes in 

inventories of traded goods) I Average Inventories 
(I) Operating margin (%) = (Profit before tax + Finance costs - Dividend income) / Revenue from 

operations 
(m) Net profit margin(%)= Net profit after tax excluding dividend income I Revenue from operations 

# Since interest income has been obtained from surplus funds, the same has been adjusted with interest 
expense for interest service coverage ratio computation. 

13. The Standalone and Consolidated financial results of the Company for the Quarter Ended / Year 
ended March 31, 2025 have been filed with the National Stock Exchange of India Limited (NSE) and 
Bombay Stock Exchange of India Limited (BSE) and are available in the Company's website 
www.redingtonqroup.com. 

Place : Chennai 
Date : May 19, 2025 

For Redington Limited 

S V Krishnan 
Finance Director (Whole-time) 



 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
REDINGTON LIMITED  
 
Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2025 and           
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2025 (refer ‘Other 
Matters’ section below), which were subject to limited review by us, both included in the accompanying 
“Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2025” of 
REDINGTON LIMITED (the “Company”), which includes the branch located at Singapore, being 
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “LODR 
Regulations”). 

 

(a) Opinion on Annual Standalone Financial Results 
 
In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2025: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

 
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and other comprehensive income and other financial information of 
the Company for the year then ended.  

 
(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended           

March 31, 2025 
 
With respect to the Standalone Financial Results for the quarter ended March 31, 2025, based on 
our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing 
has come to our attention that causes us to believe that the Standalone Financial Results for the 
quarter ended March 31, 2025, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards  and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of           
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 

  

Deloitte 
Haskins & Sells 

Chartered Accountants 
AS\/ N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai • 600 0 17 
Tamil Nadu. India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 SOSO 



 

Basis for Opinion on the  Audited Standalone Financial Results for the year ended          
March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under           
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor’s Responsibilities section below. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (the “ICAI”) together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results for the year ended March 31, 2025 under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

 

Management’s and Board of Directors’ Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended March 31, 2025 has been compiled from the related audited standalone financial 
statements. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2025 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under           
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the LODR 
Regulations. This responsibility also includes  maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal  financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and is 
free from material misstatement, whether due to fraud or error.   

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 
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Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2025 
 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2025 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

   
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 
• Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.   

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 and Regulation 52 of 
the LODR Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation.  

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company and its branch to express an opinion on the Annual Standalone 
Financial Results.  

 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Standalone Financial Results. 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
(b) Review of the Standalone Financial Results for the quarter ended March 31, 2025 

 

We conducted our review of the Standalone Financial Results for the quarter ended           
March 31, 2025 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

 

Other Matters 

 

 The Statement includes the results for the quarter ended March 31, 2025 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report on the Statement is not modified in respect of this matter. 

 

For Deloitte Hankins & Sells 
Chartered Accountants 

(Firm’s Registration No. 008072S) 
 

 

 

Ananthi Amarnath 
Partner 

Membership No. 209252 
UDIN: 25209252BMTCNV4226 

Place: Chennai 
Date: May 19, 2025 

ANANTHI 
AMARNATH

Digitally signed by 
ANANTHI AMARNATH 
Date: 2025.05.19 
19:16:21 +05'30'
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 
TO THE BOARD OF DIRECTORS OF  
REDINGTON LIMITED  
 
Opinion and Conclusion 

 
We have (a) audited the Consolidated Financial Results for the year ended March 31, 2025 and                 
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2025 (refer ‘Other 
Matters’ section below), which were subject to limited review by us, both included in the 
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March 
31, 2025” (the “Statement”) of REDINGTON LIMITED (the ”Parent”) and its subsidiaries (the 
Parent and its subsidiaries together referred to as the “Group”), and its share of the net loss after 
tax and other comprehensive loss of its associate (including its subsidiary) for the quarter and  
year ended March 31, 2025, which includes the branch of the Group located at Singapore, being 
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“LODR Regulations”). 

 
(a) Opinion on Annual Consolidated Financial Results 
 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit reports of the other auditors on separate 
financial statements of subsidiaries and associate (including its subsidiary) referred to in Other 
Matters section below, the Consolidated Financial Results for the year ended March 31, 2025: 

 
(i) includes results of the entities as listed in Annexure-1 enclosed herewith; 

 
(ii) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

 
(iii) gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated other comprehensive 
loss and other financial information of the Group for the year ended March 31, 2025.  
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended           
March 31, 2025 

 
With respect to the Consolidated Financial Results for the quarter ended March 31, 2025 based 
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s 
Responsibilities section below and based on the consideration of the review reports of the 
other auditors referred to in Other Matters section below, nothing has come to our attention 
that causes us to believe that the Consolidated Financial Results for the quarter ended March 
31, 2025, prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under 
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We 
are independent of the Group and its associate (including its subsidiary) in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with 
the ethical requirements that are relevant to our audit of the Consolidated Financial Results for 
the year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence 
obtained by the other auditors in terms of their reports referred to in Other Matters section below, 
is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s and Board of Directors’ Responsibilities for the Statement  

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2025, has been compiled from the related audited 
consolidated financial statements. This responsibility includes the preparation and presentation of 
the Consolidated Financial Results for the quarter and year ended March 31, 2025 that give a true 
and fair view of the consolidated net profit and consolidated other comprehensive loss and other 
financial information of the Group including its associate (including its subsidiary) in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standards, 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 of the LODR Regulations. 
 
The respective Board of Directors of the companies included in the Group and of its associate 
(including its subsidiary) are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safe guarding the assets of the Group and its 
associate (including its subsidiary) for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid.  
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In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of its associate (including its subsidiary) are responsible for assessing 
the ability of the respective entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group and of its associate 
(including its subsidiary) are responsible for overseeing the financial reporting process of the 
Group and of its associate (including its subsidiary). 

 

Auditor’s Responsibilities 

 
(a) Audit of the Consolidated Financial Results for the year ended March 31,2025 
 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2025 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Consolidated Financial Results.   

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.   

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 and Regulation 52 
of the LODR Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group and its associate (including its subsidiary) to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group and its associate (including 
its subsidiary) to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation.  
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• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the LODR Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Information 
of the entities within the Group and its associate (including its subsidiary) to express an 
opinion on the Annual Consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such 
entities included in the Annual Consolidated Financial Results of which we are the 
independent auditors. For the entities included in the Annual Consolidated Financial 
Results, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

 
Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 
our audit.  

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2025 
 
We conducted our review of the Consolidated Financial Results for the quarter ended                 
March 31, 2025 in accordance with the Standard on Review Engagements (SRE) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with SAs specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 
and Conclusion section above.  

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 

  

Deloitte 
Haskins & Sells 



Other Matters 

 The Statement includes the results for the quarter ended March 31, 2025 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report is not modified in respect of this matter.  

 We did not audit the financial information of three overseas step-down subsidiaries included 
in the consolidated financial results, whose financial information reflect total assets of 
Rs. 4,365.45 Crores as at March 31, 2025 and total revenues of  Rs. 3,284.95 Crores and 
Rs. 13,287.74 Crores for the quarter and year ended March 31, 2025 respectively, total net 
profit  after tax of  Rs. 527.22 Crores and Rs. 506.97 Crores for the quarter and year ended 
March 31, 2025 respectively and other comprehensive loss Rs. 37.04 Crores and  
Rs. 108.59 Crores for the quarter and year ended March 31, 2025 respectively and net cash 
outflows of Rs. 541.20 Crores for the year ended March 31, 2025, as considered in the 
statement. The consolidated financial results also includes the group’s share of loss after 
tax Rs. Nil and total other comprehensive loss of Rs. Nil for the quarter ended and year 
ended March 31, 2025, as considered in the statement, in respect of one associate 
(including its subsidiary), whose financial information have not been reviewed by us. These 
financial information have been audited by other auditors whose reports have been 
furnished to us by the management and our conclusion on the statement in so far as it 
relates to the amounts and disclosures included in respect of these step-down subsidiaries 
and associate (including its subsidiary), is based solely on the report of the other auditors 
and the procedures performed by us as stated under Auditor’s Responsibilities section 
above.  

Our report on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm’s Registration No. 008072S) 

Ananthi Amarnath 
Partner 

Membership No. 209252 
UDIN: 25209252BMTCNW8557 

Place: Chennai 
Date: May 19, 2025 
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Annexure-1  

The consolidated financial results include results of the following entities: 

Sl.No Name of Entities Relationship 

1 Redington Limited  Parent 

2 Redington International Mauritius Limited, Mauritius Direct Subsidiary 

3 Redington Distribution Pte Ltd, Singapore Direct Subsidiary 

4 ProConnect Supply Chain Solutions Limited, India Direct Subsidiary 

5 Redserv Global Solutions Limited, India  Direct Subsidiary 

6 ProConnect Holding Limited Step-Down Subsidiary  

7 Redserv Business Solutions Private Limited, India Step-Down Subsidiary 

8 Redington SL Private Limited, Sri Lanka Step-Down Subsidiary 

9 Redington Bangladesh Limited, Bangladesh Step-Down Subsidiary 

10 Redington Gulf FZE (RGF), Dubai, UAE Step-Down Subsidiary 

11 Redington Turkey Holdings SARL, Grand Duchy of Luxembourg Step-Down Subsidiary 

12 Arena International FZE, Dubai, UAE Step-Down Subsidiary 

13 Proconnect Supply Chain Logistics LLC , Dubai, UAE Step-Down Subsidiary 

14 Arena Bilgisayar Sanayi Ve Ticaret AS, Turkey Step-Down Subsidiary 

15 Redington Kenya Limited, Kenya Step-Down Subsidiary 

16 Redington Gulf & Co LLC, Oman Step-Down Subsidiary 

17 Cadensworth FZE, Dubai, UAE Step-Down Subsidiary 

18 Redington Egypt Ltd (Limited Liability Company), Egypt Step-Down Subsidiary 

19 
Redington South Africa (Pty) Ltd, South Africa (formerly known as Ensure IT 

services (Pty) Ltd) 
Step-Down Subsidiary 

20 Ensure Services Arabia LLC, Kingdom of Saudi Arabia Step-Down Subsidiary 

21 Redington Middle East LLC, Dubai, UAE Step-Down Subsidiary 

22 Redington Limited, Ghana Step-Down Subsidiary 

23 Africa Joint Technical Services, Libya Step-Down Subsidiary 

24 Redington Uganda Limited, Uganda Step-Down Subsidiary 

25 Redington Kenya (EPZ) Limited, Kenya Step-Down Subsidiary 

26 Redington Rwanda Ltd., Rwanda Step-Down Subsidiary 

27 Cadensworth United Arab Emirates (LLC), Dubai, UAE   Step-Down Subsidiary 

28 Redington Gulf FZE Co, Iraq Step-Down Subsidiary 

29 Redington Qatar WLL, Qatar Step-Down Subsidiary 

30 Redington Qatar Distribution WLL, Qatar Step-Down Subsidiary 

31 Redington Kazakhstan LLP, Kazakhstan Step-Down Subsidiary 

32 Redington Tanzania Limited, Tanzania Step-Down Subsidiary 

33 Redington Morocco Ltd, Morocco Step-Down Subsidiary 

34 Redington Angola Ltd., Angola Step-Down Subsidiary 

35 Redington Senegal Limited SARL, Senegal Step-Down Subsidiary 

36 Redington Saudi Arabia Distribution Company, Saudi Arabia Step-Down Subsidiary 

37 
Redington South Africa Distribution (PTY) Ltd, South Africa (formerly Ensure 

Technical Services (PTY) Ltd) 
Step-Down Subsidiary 

38 PayNet Odeme Hizmetleri AS, Turkey* Step-Down Subsidiary 

39 CDW International Trading FZCO, Dubai, UAE Step-Down Subsidiary 
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Sl.No Name of Entities Relationship 

40 RNDC Alliance West Africa Limited, Nigeria Step-Down Subsidiary 

41 
Redington Turkey Teknoloji AS, Turkey (formerly known as Linkplus Bilgisayar 

Sistemleri Sanayi ve Ticaret AS) 
Step-Down Subsidiary 

42 ProConnect Saudi LLC, Saudi Arabia Step-Down Subsidiary 

43 Redington Distribution Company, Egypt Step-Down Subsidiary 

44 Ensure Middle East Technology Solutions LLC, UAE Step-Down Subsidiary 

45 
Arena Mobile Iletisim Hizmetleri Ve Tuketici Elektronigi Sanayi Ve Ticaret AS, 

Turkey 
Step-Down Subsidiary 

46 
Arena Labs Teknoloji Çözümleri Anonim Şirketi (Formerly known as Online 

Elektronik Ticaret Hizmetleri AS) 
Step-Down Subsidiary 

47 Paynet (Kibris) Odeme Hizmetleri Limited, Cyprus Step-Down Subsidiary 

48 Redington Saudi for Trading, Saudi Arabia Step-Down Subsidiary 

49 Ensure Gulf FZE, Dubai, UAE Step-Down Subsidiary 

50 Redington Bahrain WLL, Bahrain  Step-Down Subsidiary 

51 Redington Gulf FZE Jordan, Jordan  Step-Down Subsidiary 

52 
Arena Connect Teknoloji Sanayi Ve Ticaret A.S (formerly Brightstar 

Telekomunikasyon Dagıtım Ltd Sti, Turkey) 
Step-Down Subsidiary 

53 Redington Gulf Arabia for Information Technology Step-Down Subsidiary 

54 Redington Green Energy Limited, Kenya Step-Down Subsidiary 

55 Redington Kazakhstan Technology Step-Down Subsidiary 

56 Redington Malaysia Sdn Bhd Step-Down Subsidiary 

57 Proconnect Supply Chain Logistics, Qatar Step-Down Subsidiary 

58 Redington Azerbaijan Technology Step-Down Subsidiary 

59 Citrus Consulting Services FZ-LLC ^ Step-Down Subsidiary 

60 Redington (India) Investments Limited, India  Associate 

61 Currents Technology Retail (India) Limited, India  Subsidiary of Associate 

 

 

* Ceased to be a Step-down subsidiary w.e.f February 13, 2025. 

^ Ceased to be a Step-down subsidiary w.e.f July 16, 2024. 
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