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Date: 9t July, 2012.

TO, TO,

THE DEPARTMENT OF CORPORATE THE SECRETARY

SERVICES THE NATIONAL STOCK EXCHANGE
BOMBAY STOCK EXCHANGE LTD. OF INDIA LTD.,

PHIROZE JEEJEEBHOY TOWERS, EXCHANGE PLAZA, 5" FLOOR,
DALAL STREET, PLOT NO.C/1,G BLOCK,

MUMBAI - 400 Q01. BANDRA-KURLA COMFLEX,

BANDRA (E), MUMBAI - 400 031.
BSE CODE - 524348 NSE CODE: AARTIDRUGS

Dear Sir/Madam,

Ref: Compliance of Clause 41 of the Listing Agreement

In terms of Clause 41 of the Listing Agreement, we are forwarding herewith
the merged Audited Financial Results along with the Auditor’s Report on
Annual Financial Results of the Company for the year ended 31 March, 2012
in the prescribed form which have been taken on record by the
Board of Directors of the Company at its meeting held on Monday, 9%
July, 2012 at Mumbai.

Further, please note that the Company has already made necessary
arrangement to publish the same in the newspapers as required under the
Listing Agreement.

Please take note of the same on your record.

Thanking you,

Yours faithfully,

For AARTI DRUGS LIMITED

- SUNNY PAGARE
COMPANY SECRETARY
Encl; as above.
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PARIKH JOSHI & KOTHARE (rega,

CHARTERED ACCOQUNTANTS
49/2341, M. H. B. Colony, Tele: 2645 1439/2651 5396
Gandhi Nagar, Bandra (East), Fax : 91-22-2645 5867
Mumbaj 400 05]. Email: pjk@mtnlnet.in

Auditor’s Report On Quarterly and Annual Financial Results of Aarti Drugs Ltd
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of Aarti Drugs Ltd

We have audited the quarterly financial results of Aarti Drugs Ltd (‘the company’), post
amalgamation of Suyash Laboratories Ltd with the Company, for the quarter ended 31*
March, 2012 and the annual results for the period 1* April, 2011 to 31% March, 2012
attached herewith, being submitted by the company pursuant to the requirement of clause
41 of the Listing Agreement except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding” which have been traced from disclosures
made by the management and have not been audited by us. These quarterly financial results
have been prepared on the basis of the interim financial statements and annual financial
results have been prepared on the basis of the annual financial statements, which are the
responsibility of the company’s management. OQur responsibility is to express an opinion
on these financial results based on our audit of such interim financial statements, which
have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the
Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of the Companies
Act, 1956 and other accounting principles generally accepted in India and the annual
financial statements audited by us.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
ageurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts diaclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion. The report of Suyash Laboratories Ltd, audited by other auditors has been
forwarded to us and has been dealt with by us in preparing this report.

In our opinion and to the best of cur information and according to the explanations given to
us these quarterly financial results as well as the annual results;

(i) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(i)  give a true and fair view of the net profit and other financial information for the
quarter ended 31st March, 2012 as well as the annual results for the period from 1st
April, 2011 to 31st March, 2012,

gl sl

=




Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount of non
promoter shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For PARIKH JOSHI & KOTHARE
.. CHARTERED ACCOPNTANTS

¥

YATIN R. YYAVAHARKAR
PARTNER
M.No. 33915
Firm Registration No.: 107547TW

Mumbai,
Dated: July 9, 2012
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