
AZA D

Subiect
Reference

: BSE Limited I National Stock Exchange of India Ltd.
: Department of Corporate Affairs r Exchange Plaza, Plot No. C/L, G Block
i Phiroze Jeejeebhoy Towers i Bandra-Kurla Complex,
i Dalal Street r Bandra [E)

, To, i To,
r The Listing Department r The Listing Department

: Mumbai - 400 001 Mumbai - 400 051

Dear Sir/Madam,

Withreferenceandfurthertotheintimationof BoardMeetingdatedMay15,2025, we hereby
inform you that in the 02/2025-2026 Board Meeting of the Company, duly convened and held on
Friday, May 23, 2O25 at the registered office of the Company situated at "90 f C, 90 /D, Phase 1
LD.A, Jeedimetla, Hyderabad, Telangana, India, 500055" that commenced at 03:30 PM [i.e. 1530
Hours) and concluded at 05:30 PM [i.e. 1730 Hours), the Board of Directors has inter alia
transacted and approved the following businesses:

The Standalone and Consolidated audited
quarter and year ended on March 31,,2025;
Other business arising out of the above
Company's business.

Financial Results of the Company for the 4rh

business and incidental and ancillary to the

This is for your information and record.

Thanking you,

Yours truly,

For Azad Engineering Limited

Ful Kumar Gautam
(Company Secretary & Compliance Officer)
Membership No.: A49550

Date: May 23,2025

: Outcome of the 02/2025-2026 Board Meeting held on May 23,2025.
: ISIN - INE02IJO1035; Scrip ld-544061; Scrip Code-AZAD

AZAD ENGINEERING LIMITED Registered Office Address: 90/C,90/D, Phase-1, I.D.A.

feedimetla, Hyderabad, Telangana-s00 055, India.

CIN NO: L7 4210TG1983PLC0 04132
GSTIN : 3 6AAE CAg 4SZHlZl

Tel: O4O-23O97OO7

Email: cs@azad.in

Web site : w"vyvy.azad. in
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AZA D

To,
The Listing Department
BSE Limited
Department of Corporate Affairs
Phi roze Ieej eebhoy Towers
Dalal Street
Mumbai - 400 001

Date: M ay 23, 2025

To,
The Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C /1., G Block
Bandra-Kurla Complex,
Bandra [E)
Mumbai - 400 051

Dear Sir/Madam,

Subject Declaration pursuant to Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2 015.

Reference : ISIN - INE02IJ01035; Scrip ld-544O6L; Scrip Code-AZAD

In compliance with the provisions of Regulation 33t3)td) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure RequirementsJ Regulations, 2015, we
hereby declare that M/s MSKA & Associates Chartered Accountants, Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company fStandalone and Consolidated) for the 4th

quarter and year ended on 3L't March, 2025.

This is for your information and records.

Thanking you,

Yours truly,

For Azad Engineering Limited

Ful Kumar Gautam
(Company Secretary & Compliance Officer)
Membership No.: 449550

AZAD ENGINEERING LIMITED Registered Office Address: 90/C,90/D, Phase-1, I.D.A.

feedimetla, Hyderabad, Telangana-S00 055, India.

CIN NO: L7 4210TG1983PLC0 O4L32

GSTI N : 3 6AAEC A9 452HLZ\

Tel: O4O-23O97OO7

Email: cs@azad.in

Website: www.azad.in
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MS KA & Associates
Chartered Accountants

1 101 / B, r\{anjeera Trinity Corporate
JNTU-Hitech Cfty R.oad, Kukatpally
Telangana State, Hyderabad 500072, INDIA

Te[: +91 40 4S524966

lndependent Auditor's Report on Standalone Audited Annual Financial Results of the Azad
Engineering Limited (formerly known as Azad Engineering Private Limited) pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended.

To the Board of Directors of Azad Engineering Limited (formerty known as Azad Engineering Private
Limited)
Report on the Audit of Standalone Financial Results

Opinion
We have audited the accompanying statement of standalone annuaI financia[ resutts of Azad Engineering
Limited (formerty known as Azad Engineering Private Limited) (hereinafter referred to as 'the Company')
for the year ended March 31 , 2025 ('the Statement'), attached herewith, being submitted by the
Company pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 201 5, as amended ('Listing Regulations' ).

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principtes taid down
in the appticable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the
Act"), read with Companies (lndian Accounting Standards) Rules, 2015, as amended, and otheraccounting
principtes generatty accepted in lndia, of the net profit, and total comprehensive income and other
financia[ information of the Company for the year ended March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibitities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the standatone financiaI results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants
of lndia together with the ethical requirements that are retevant to our audit of the standatone financia[
statements under the provisions of the Act and the Rules thereunder, and we have futfitted our other
ethical responsibitities in accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
oprnron.

Management's and Board of Directors' Responsibilities for the Standalone FinanciaI Results
This Statement, which is the responsibitity of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual financial statements. The Company's
Board of Directors are responsibte for the preparation and presentation of this Statement that gives a
true and fair view of the net profit, and tota[ comprehensive income and other financial information in
accordance with the recognition and measurement principtes taid down in accordance with the lndian
Accounting Standards prescribed under Section 133 of the Act read with Companies (lndian Accounting
Standards) Rutes,2015, as amended, issued thereunder and other accounting principtes generatty
accepted in lndia and is in comptiance with the Listing Regutations. This responsibitity atso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; setection and apptication of appropriate accounting poticies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financia[ controls, that were operating effectively for ensuring accuracy and

ness of the accounting records, relevant to the preparation and presentation of the Statement
true and fair view and are free from material misstatement, whether due to fraud or error.

l-{e*d #ffie*:' Raheja Titanium, Western Express Highway, ceetanjati Raitway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tel: +9I 22 69740200
Ahrnedabad I Benga[urulChennailGoalGurugramlHyderabadlKochilKotkatalMumbailPunewww.mska.in



MS KA & Associates
Chartered Accountants

ln preparing the Statement, the Board of Directors of the Company are responsible for assessing the
abitity of the Company to continue as a going concern, disctosing, as app[icabte, matters retated to going
concern and using the going concern basis of accounting untess the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic atternative but to do so.

The Board of Directors are responsibte for overseeing the financia[ reporting process of the Company.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whote is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonable assurance is a high [eve[ of assurance, but is not a guarantee that an audit conducted
in accordance with SAs witt always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered materia[ if, individualty or in the aggregate, they coutd
reasonabty be expected to inftuence the economic decisions of users taken on the basis of these
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

r ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resutting from fraud is higher than for one resutting from error, as fraud may invotve
collusion, forgery, intentional omissions, misrepresentations, or the override of internaI contro[.

. Obtain an understanding of internal control retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsibte
for expressing our opinion on whether the Company has adequate interna[ financial controls with
reference to standalone financiaI statements in ptace and the operating effectiveness of such controts.

. Evatuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conctude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materiaI uncertainty exists retated to events
or conditions that may cast significant doubt on the abitity of the Company to continue as a going
concern. lf we conctude that a materiaI uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disctosures are inadequate, to
modify our opinion. Our conctusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a gorng concern.

o Evatuate the overatI presentation, structure and content of the Statement, inctuding the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned scope
and timing of the audrt and significant audit findings, inctuding any signrficant defrciencres jn internal
control that we identify during our audit.

Tet: +91 22 6974 0200
Pune www. mska. in

We also provide those charged with governance with
ethicaI requirements regarding independence, dnd to

hat may reasonabty be thought to bear on

a statement that we have comptied with relevant
communicate with them atl retationships and other
our independence, and where appticable, retated

ja Titanium, Western Express Highway, Geetanjali
I Chennai I Coimbatore I Goa

Raitway Cotony, Ram Nagar,
I Gurugram I Hyderabad

Goregaon (E), Mumbai 400063, lNDlA,

I Kochi I Kotkata I Mumbai II Chandigarh
Head Office: 602 ,-
Ahmedabad I Bengaturu



MSKA & Associates
Chartered Accountants

Other Matter

The Statement inctudes the resutts for the quarter ended March 31,2025 and March 31,2024 being the
batancing figure between the audited figures in respect of the futt financial years and the pubtished
unaudited year to date figures up to the third quarter of the current financial year and previous year
prepared in accordance with the recognition and measurement principtes taid down in lndian Accounting
Standard 34 "lnterim Financial Reporting" which were subject to timited review by us.

Our opinion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Ananthakrish nan Govi ndan
Partner
Membership No. 205726
U DI N : 75205226 BMKTQU881 5

Ptace: Hyderabad
Date: May 23, 2025

Head Office: 602, Ftoor 6, Raheja Titanium, Western Express Highway, Geetanjati Railway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, fe|c +91 22 6974 O2OO

Ahmedabad I Bengaluru I Chandigarh I Chennai I CoimbatorelGoa I Gurugram I Hyderabad I Kochi I Kotkata I Mumbai I Pune www.mska.in
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MS KA & Associates
Chartered Accountants

lndependent Auditor's Report on Consolidated Audited Annual Financial Results of the Azad Engineering
Limited (formerly known as Azad Engineering Private Limited) pursuant to the Regulation ll of ttre SeAl
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

To the Board of Directors of Azad Engineering Limited (formerly known as Azad Engineering private
Limited)
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consotidated annual financia[ resutts of Azad Engineering
L]mjt9d (formerty known as Azad Engineering Private Limited) (the "Hotding Company") and its subsidiariei
(Hotding Company and its subsidiaries together referred to as "the Group'j, forihe-year ended March 31,
2025 ('the Statement') attached herewith, being submitted by the Hotding Comfany pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)-Regutations, 2015,
as amended ('Listing Regulations' ).

ln our opinion and to the best of our information and according to the exptanations given to us, the aforesaid
Statement:

(i) inctudes the annual financial resutts of Hotding Company and the fottowing entities:

Sr. No Name of the Entity Relationship with the Hotding Company

1 Azad VTC Private Limited Subsidiary

2 Azad Prime Private Limited Subsidiary

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principtes taid down in
the applicabte accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act,,),
read with Companies (lndian Accounting Standards) Rutes, 2015, as amended, and other accounting principtes
generatly accepted in lndia, of the net profit, and total comprehensive income and other financial
information of the Group for the year ended March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 1a3(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibitities for the
Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the consotidated financial statements under the
provisions of the Act and the Rutes thereunder, and we have futfitted our other ethicat responsibitities in
accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
oprnron.

Head Office: 602, Ftoor 6, Raheja Titanium, Western Express Highway, Geetanjati Railway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Te[: +91 22 69740200
AhmedabadlBengalurulChennailGoalGurugramlHyderabadlKochilKotkatalMumbailPunewww.mska.in

1101 /8, rllanjeera Trinity Corporate
JI.ITU-Hitech City Road, Kukatpatly
Tetangana State, Hyderabad 500072, INDIA

Te[: +91 40 48524966



MSKA & Associates
Chartered Accountants

Management and Board of Directors' Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared on the basis of the consotidated annual fininciat
statements. The Hotding Company's Board of Directors are responsibte for the preparation and presentation
of this Statement that gives a true and fair view of the net profit, and tota[ comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principtes laid down
in accordance with the appticabte Accounting Standards prescribed under Section 133 of the Act read with
Companies (lndian Accounting Standards) Rutes, 2015, as amended and other accounting principtes generally
accepted in lndia and is in comptiance with the Listing Regutations. The respective Board of Directors of the
companies inctuded in the Group are responsibte for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregutarities; selection and apptication of appropriate accounting poUcies;
making judgments and estimates that are reasonabte and prudent; and the design, imptementation and
maintenance of adequate internal financial controts, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Hotding Company,
as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies inctuded in the Group are
responsibte for assessing the abitity of the Group to continue as a going concern, disctosing, as appticabte,
matters related to going concern and using the going concern basis of accounting untess the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no reatistic atternative but
to do so.

The respective Board of Directors of the companies included in the Group and of are responsibte for
overseeing the financial reporting process of the Group.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whote is free from
materia[ misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee that an audit conducted in
accordance with SAs wi[[ always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materiat if, individuatty or in the aggregate, they coutd reasonabty be
expected to inftuence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professiona[ judgment and maintain professional
skepticism throughout the audit. We atso:

ldentify and assess the risks of materiaI misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materia[
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
colIusion, forgery, intentionaI omissions, misrepresentations, or the override of internaI control.

Obtain an understanding of internal control retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are atso responsibie
for expressing our opinion on whether the Hotding Company has adequate internal financial controts
with reference to consotidated financia[ statements in ptace and the operating effectiveness of such

trots.

Western Express Highway, Geetanjali Raitway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Teli +91 22 6974 0200
I Chennai I CoimbatorelGoa I Gurugram I Hyderabad I Kochi I Kotkata I Mumbai I Pune www.mska.in

Head Office: 602, Ftoor 6, Raheja Titanium,
AhmedabadlBengalurulChandigarh
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o Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and related disctosures made by the Board of Directors.

. Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the abitity of the Group to continue as a
going concern. lf we conctude that a materia[ uncertainty exists, we are required to draw attention
in our auditor's report to the retated disclosures in the Statement or, if such disctosures are
inadequate, to modify our opinion. Our conctusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

r Evatuate the overatl presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the Statement. We are responsibte for the direction, supervision
and performance of the audit of financia[ information of such entities inctuded in the Statement of
which we are the independent auditors. We remain solety responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, including any significant deficiencies in
interna[ controt that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with retevant ethicat
requirements regarding independence, and to communicate with them att relationships and other matters
that may reasonabty be thought to bear on our independence, and where appticabte, related safeguards.

We also performed procedures in accordance with the circutar issued by SEBI under Regutation 33(8) of the
Listing Regutations, to the extent applicabte.

Other Matter

The Statement includes the resutts for the quarter ended March 31, ZO25 and March 31, 2024 being the
batancing figure between the audited figures in respect of the futt financial years and the pubtished unaudited
year to date figures up to the third quarter of the current financial year and previous financia[ year prepared
in accordance with the recognition and measurement principtes laid down in lndian Accounting Standard 34
"lnterim Financial Reporting" which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No. 105 047W

Anan
Partner
Membership No.: 205226
U Dl N : 25705726 BMKTQV3 339

Place: Hyderabad
Date: May 23, 2075

Head Office: 602, Ftoor 6, Raheja Titanium,
AhmedabadlBengalurulChandigarh

Western Express Highway, Geetanjali Raitway Colony,
I Chennai I Coimbatore I Goa I Gurugram I
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