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MUMBAI, MAY 18, 2026

DMCC Speciality Chemicals Limited, India’s leading Sulphur chemistry solutions manufacturer reported its 
financial performance for Q4 & FY26.

During Q4FY26, the Company reported a growth in topline, primarily driven by higher realisations in sulphuric acid, which in turn was 

a consequence of a sharp escalation in sulphur prices during the quarter. A meaningful share of global sulphur trade flows through 

the Strait of Hormuz, and the ongoing conflict in the Middle East has created significant disruption to the availability of this key raw 

material. The resultant tightness in supply has driven commodity prices to elevated levels, while simultaneously constraining

accessibility. While operations at our Dahej facility remained normal through the quarter, the Roha site experienced raw mate rial 

availability challenges, which in turn impacted overall volumes in the commodity chemicals business. Despite this, the Compan y was 

able to pass on the increase in raw material costs to its customers and thereby protect profitability on an absolute basis. H owever, 

the higher input and finished goods prices have led to a stretch in working capital requirements, which the Company has met 

through short-term working capital borrowings. We expect this situation to persist over the near term. Even in the event that the 

Strait of Hormuz reopens, the restoration of supply chain normalcy will take time, given the lead times involved in shipping,

inventory build-up across the value chain, and the time required for prices to find a new equilibrium.

On the speciality chemicals side, we have witnessed an encouraging uptick in inquiry flow from overseas markets. While it is still too 

early to call this a definitive recovery, these are early signs of a potential revival in demand, and we are engaging activel y with 

customers to convert this interest into firm business. In the Boron segment, operations on the boric acid side continued norm ally 

during the quarter, supported by adequate raw material inventory. The non -boric acid portion of the business, however, saw some 

impact, as certain end-use application industries faced disruptions on account of gas shortages, which in turn moderated offtake .

From a consolidated standpoint, the operating environment remains highly dynamic and we are monitoring developments closely. 

At this stage, it is difficult to provide a clear outlook for the coming quarters or the next financial year, given the numbe r of moving 

parts in the global commodity and geopolitical landscape. That said, we have not experienced any order cancellations till dat e, and 

our operations continue to run without interruption. Our focus, in the immediate term, is on maintaining operational stability and 

managing working capital prudently,

While the last few years have been challenging for the chemical industry as a whole, we remain reasonably confident in the 

Company's medium-term outlook. DMCC has built a strong asset base, the capability, and the capacity to scale meaningfully once 

the operating environment stabilises. With our diversified portfolio across commodity chemicals, speciality chemicals and Boron, a 

strengthened sustainability profile, and an expanding geographic footprint, we are well positioned to bounce back sharply on the

growth path as conditions normalise.

COMMENTING ON THE Q4 & FY26 PERFORMANCE, 
Bimal Goculdas, Managing Director and CEO, said

CONSOLIDATED FINANCIAL HIGHLIGHTS FOR QUARTER ENDED MARCH 31, 2026

REV EN UE FRO M 

O PE RAT IO NS

₹ 177.64 Cr

17.75%

Q-o-Q

41.87%

Y-o-Y

EB IT DA

₹ 17.86 Cr

19.81%

Q-o-Q

14.73%

Y-o-Y

EB IT DA 

MA RGIN 

10.05%
179 BPS

Q-o-Q

1,892 BPS

Y-o-Y

PRO FIT 

A FTER  TA X 

₹ 7.65 Cr

24.08%

Q-o-Q

18.27%

Y-o-Y

OPERATIONAL HIGHLIGHTS FOR QUARTER ENDED MARCH 31, 2026

EXP O RT 

REV EN UES

13%

DO MES TIC  

REV EN UES  

87%

S ALE O F S PECIA L ITY  

CH EMIC ALS

31%

S ALE O F BULK 

CH EMIC ALS

69%
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PARTICULARS 
Q4FY26 

(Audited)
Q3FY26 

(Audited)
Q4FY25 

(Audited)
QOQ% 

change
YOY% 

change
FY26

(Audited)
FY25

(Unaudited)
YOY%

change

Rev enue fro m Op er a tions 177.64 150.87 125.22 17.75% 41.87% 581.58 431.30 34.84%

Total  In come 177.80 151.06 125.66 17.71% 41.50% 582.61 432.64 34.66%

Tota l O pera tin g Expen se 159.94 136.15 110.09 17.48% 45.28% 518.29 374.28 38.48%

EBI TDA (I NCLU DI NG  O I) 17.86 14.91 15.57 19.81% 14.73% 64.33 58.36 10.23%

EBITDA  M ar gin s % 10.05% 9.87% 12.39% 179 bps -1892 bps 11.04% 13.49% -245 bps

In terest Cost 3.37 2.31 2.19 45.95% 53.75% 9.61 10.50 -8.48%

Depr eciat ion a nd  
A mort isa tio n 3.68 3.76 4.04 -2.18% -8.87% 15.76 16.72 -5.77%

Pro fi t Befor e Ta xes  
(a nd except iona l it ems) 10.81 8.84 9.34 22.34% 15.79% 38.96 31.14 25.12%

Pr ofit After Tax es 7.65 6.17 6.47 24.08% 18.27% 27.33 21.53 26.95%

CONSOLIDATED PROFIT AND LOSS STATEMENT

ABOUT DMCC SPECIALITY CHEMICALS LIMITED (DMCC)

DMCC Speciality Chemicals Limited (DMCC), (formerly known as The Dharamsi Morarji Chemical Company Limited)  began its humble 

journey in 1919 with just one product and one manufacturing unit. It was the first manufacturer of sulphuric acid and phosphate 
fertilisers in India. The Company evolved over the years to establish its own brand, ‘Ship’, which soon became the trusted source for 
quality Single Superphosphate (SSP). Today, DMCC is a fully integrated speciality chemical company that specialises in sulphur, boron 

and ethanol chemistry, exporting its products to markets worldwide. The Company takes pride in its heritage, and borrows from its 
experience, to deliver tailor-made solutions to its customers from across the globe. Its products find application in a variety of end-
use industries, such as, pharmaceuticals, detergents, dyes, fertilisers, pigments and cosmetics. 

SUNIL GOYAL ABHISHEK MEHRA

DMCC Speciality Chemicals Limited

Email: sgoyal@dmcc.com

TIL Advisors Private Limited 

Email: abhishek@theinvestmentlab.in

FOR FURTHER DETAILS PLEASE GET IN TOUCH WITH

C ERTAIN STATEMENT S IN THIS DO CU MEN T THAT ARE NO T HISTO RIC AL FACTS ARE FOR W AR D L OO KING STATEMENT S. SUC H FOR W AR D L OO KING
STATEMENT S ARE SUB JEC T TO C ERTAIN R ISK S AND UN CER TAINTIES L IK E GO V ERN MEN T ACTIO NS, L OC AL , PO LITIC AL O R EC ON OM IC DEV EL OPM ENTS,
TEC HNO LO GIC AL R ISK S, AND MANY O THER FACTO RS THAT C OU LD C AU SE ACTU AL R ESU LTS TO DIFFER MATER IAL LY FRO M THO SE C ON TEMPL ATE D B Y
THE R ELEVANT FOR W AR D-L OO KING STATEMENT S. DM CC SPEC IAL ITY C HEMIC AL S L IM ITED W ILL NO T B E IN ANY W AY R ESP ON SIB L E FOR ANY ACTIO N
TAKEN B ASED O N SUC H STATEMENT S AND UN DER TAK ES NO O BL IGATION TO PU BL ICL Y UP DATE THESE FOR W AR D-L OO KING STATEMENT S TO R EFL EC T
SUB SEQUENT EVENTS O R C IRC UMSTANC ES.

₹ in cr

FOR FINANCIAL RESULTS

Click here
Click here

mailto:sgoyal@dmcc.com
mailto:abhishek@theinvestmentlab.in
https://www.bseindia.com/xml-data/corpfiling/AttachLive/38566166-92bd-4e98-8b74-35bbdc692228.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachLive/38566166-92bd-4e98-8b74-35bbdc692228.pdf
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