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January 31, 2025 
 
The Manager     Listing Department 
Dptt. Of Corporate Services   National Stock Exchange of India Limited 
BSE Limited     Exchange Plaza, 5 Floor, Plot C/1, G Block 
Phirozee Jeejeebhoy Tower, Dalal Street Bandra – Kurla Complex, Bandra(E), 
Mumbai 400 001    Mumbai 400 051 
BSE Scrip Code: 532395   NSE Symbol: AXISCADES 
      
Dear Sir/Madam, 

Sub: Outcome of the Board Meeting  
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), we wish to inform that the Board of Directors of the 
Company in its meeting held today i.e., January 31, 2025 has inter-alia transacted the following 
matters: 
 

1. Considered and approved the Un-audited Financial Results (IND-AS) of the Company for 
the quarter and nine months ended December 31, 2024. We are enclosing copy of the 
said Un-audited Financial Results along with Limited Review Report of the Statutory 
Auditors, S.R. Batliboi & Associates on the Standalone and Consolidated Financial Results 
of the Company for the quarter and nine months ended December 31, 2024, as required 
under Regulation 33 of the Listing Regulations. 
 
The results will be uploaded on Stock Exchange website http://www.bseindia.com and 
http://www.nseindia.com and on the website of the Company https://axiscades.com. 
 

2. Based on the recommendation of the Nomination and Remuneration Committee, the 
Board of Directors has proposed the appointment of Dr. Prahlada Ramarao (DIN: 
07548289), who is above 75 years of age, as Non-Executive, Non-Independent Director of 
the Company, effective from the approval of shareholders by special resolution, pursuant 
to Regulations 17 (1A) of Listing Regulations. 
 
Pursuant to NSE Circular No. NSE/CML/2018/24 dated June 20, 2018, and BSE Circular No. 
LIST/COMP/14/2018-19 dated June 20, 2018, we affirm that Dr. Prahlada Ramarao is not 
debarred from holding the office of Director in the Company by virtue of any SEBI order 
or any such authority. 

http://www.bseindia.com/
http://www.nseindia.com/
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The relevant details pertaining to the above appointment, as required under Regulation 
30 of the SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, is enclosed as "Annexure-I". 
 

3. Approved the withdrawal of the name change application (the proposed name change – 
AXISCADES Mistral Technologies Limited has been withdrawn). 
 

The meeting of Board of Directors commenced at 04:00 PM (IST) and concluded at 05:40 PM (IST). 
 
Kindly take the above information on record. 
 
Yours faithfully, 

For AXISCADES Technologies Limited 

 
 
Sonal Dudani 
Company Secretary & Compliance Officer 
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Annexure-I 

Appointment of Director  
 

S. No. Particulars Information 

1 Appointment of Director Dr. Prahlada Ramarao 

2 Date of appointment and term Effective from the date of approval of shareholders 

3 Brief Profile Dr. Prahlada Ramarao is well known for his role as the 
Project Director for the multi target handling mobile 
surface to air area defence missile system, AKASH and 
receiving National award “Padma Shri” in 2015, in 
Science and Engineering. 
 
AKASH missile system has been inducted by Army & 
Air force and is currently in series production. Weapon 
Systems are also being exported. The total production 
value exceeds Rs 50,000 Crores. 
 
As Director DRDL, he was also the Program Director 
for India’s Submarine Launched Missile System K15, 
supersonic cruise missile BRAHMOS and led the 
Integrated Guided Missile Development Program 
(IGMDP) as the Chairman of the Program Board. He 
worked directly under the guidance of Dr Abdul Kalam 
for 25 years as Project Director Akash, Program 
Director of several missile programs IGMDP, 
BRAHMOS, ASTRA Air to Air Missile, K-15 and India’s 
Hyper Sonic Technology Demonstrator Vehicle. 
 
He was the Distinguished Scientist and Chief 
Controller in DRDO Corporate Hqrs for Aerospace 
Systems and was also in charge of Extramural 
Research, Academic Interactions, Industry 
interactions, Intellectual Property, User Interactions 
and International Cooperations.  
 
Subsequent to his superannuation, he was appointed 
as Vice-Chancellor of Defence Institute of Advanced 



 

 
AXISCADES Technologies Limited 
(formerly AXISCADES Engineering Technologies Limited) 

CIN No.: L72200KA1990PLC084435 
 

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru -560024, Karnataka, INDIA 
Ph: +91 80 4193 9000 | Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com 

Technology, Pune, the only Defence University in the 
Country.  
 
His areas of interest cover Aerodynamics, Flight 
Controls, Guidance, Propulsion, System Design and 
System Engineering, Project Management, Research 
Management, Energy Research and Technology 
Management. He has been the President and 
Chairman of many organisations, Fellow INAE, 
Aeronautical Society, Astronautical Society, 
Institution Of Engineers, Ap Academy, Telengana 
Academy, Systems Society, Shockwave Society and 
IETE and recipient of a number of Associated Awards. 
He is Member in IISc Court and in the Board of 
Governors for IIT Guwahati. 
 
He is a Certified Independent Director and is in many 
Boards. Currently, he is the Co-Founder and Chief 
Innovation Officer of Hylenr Technologies and a 
globally recognised Researcher of Cold Fusion. This 
Cold Fusion, also popularly known as Low Energy 
Nuclear Reaction (LENR), is revolutionising the world 
as the most likely green, safe and affordable energy 
source in the next Century.  
 

4 Disclosure of Relationship 
between Directors  

Not related to any Director of the Company.  

 
For AXISCADES Technologies Limited  
 
 
Sonal Dudani 
Company Secretary & Compliance Officer 
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("78 19) 
flllr 11111Ue cnango In conl1ngant ptRII■•• eonsideraion payaDlo (refer .wi'ao • ◄41 eo 
nota �) oolow) 
Addl1ton;10-.,secon'1deniuon,.111rrer.rnoto(ii)_t•lowl .l)�.2!!1 __ ... ___ 11522□1 
Ttttal _ '�l.?4!: o.ut .. I MIG.Ht -
ij Dur1ng lie qu1111!r ended 5eptember30, 2024, Iha 0n:,,_. had i;amed out an iTlpllirrneAI aueument baaed on ij-Ja, inl)ak"ffatt n:litakn and dltlemined thef \t'le recoverable v•ue of the good'Nllv.es lo'N9f !ban 
inetr canyillg •••• ...,..,.l'>gi'/, 1110 Group la<I 1'!cognised an irr.,alrmolll loss on goolMill amoMnling to H76,19 ltkhs Tho Group had oloo � • feir value Qaii ol , 441.GO laklls for fhe quar11Jr ended 
Sapl9ffmr :lO, 2"24 and nine"'°'""' en- Oecorffl•r�1, 1024 on,..._,.,., of \he conoogonl pol<hale CO<llldo,.lion Pll)'!ll>(e as por lho li>rrM of lllo Sl!a'e P.- �"""' ('SPA) r..-Add Soluion GmbH, 
slep dtWm subsidiary ol lhe COfT1>8'\y 
i) f 15220 latht rapnt5t-nts adcilional pt6Chue consideration paid to the shat9hokt!tf9 of Miw:11 Soiution� Private Lm!ltd, subsilna,y of Iha Cofl1),8ffi, in the quarler and nine rn:anlha errded Ooatrrt,er 31, 202'4, 

G Cttilr.!Jt.5 11t ktY mlrntQCrr&r,1 Pof�-1 • Dur.ng �-quarter� OP!c-M'.111:11 � �- W,.-f. 0a SuJr9�1ll fhiVffl�11n.zin � �d n t-h)n.hecue�"° Md h.\lz,.Jm:k�Fftlldl!lf1I OhtttK .tl"lll .Sl.d:!!tt'QJ�!lj appr..,tnted ;n, 
Cti.1� �f �r. ,::i)C'l�t- �rui u, 5 r;f\ri,�r. Ni,ft--8:�tve Mod NG-n-�I C'ltcclvt hu 1cs,>g11Cd fftim lltii. Ccmp,1111, :iub$Cqµ�1 Jo lhe quJJter coded Det.an;t'1:l, "31 :nn-i .Arun Kri1h:JBIT'IJl1�. '::-tnf 
�!T,;u QfJket .)tki J4¥U(!mg Oi:-6.Ct:!lf', � ,,h�, C1'Wrm.ln, Nan-fa�� 11W �-�fln..ftfll On(:!01 � R,j1t-10il '-'r.tl�I. Not1-EA'Ct11We tiild ti1d:pandenl Otrttl'>f t:rui � fn.im thi: 
Comp2ny and A.ffomO Martins:r. Femsindez is ;ppojntod as Chktf Exzh:uftvo Offleef and ManaginQ: Onc:far. 

7 Ohrin=ome forlhe nm months e11ded De.ceirber31, 2.02◄• �es? 65fl.18 leldlS rrom saleorleasehotdlffl:I andbulklr9 J.rarulen"edrora comldera&on off 1,490.00 ■1r.hs. 
8. Dus 1o non--fuhimenl or oer.ain w.sting wnditklm, the Group had rev11rs&d 1t1111 1nare tlllsvd Pll'/fl'llffl.'9 to �s or t 1,238.92. Ilk.tis U'lroll_, !he Sta1emeru of Proln. and !.Dss fOr tbe nil• monlhs ended 
Oocerriler31. 2024. 

v. o� Git year anded March l\ 2023, !he Gcoup lssuec;t NOfKOflVll'ltllt9 debenllns t•NCtr) arroumtng lo l 14.500 lakhs to a financilf im1titulion r1nvws1or"} repayable over three YHf'l n, sn tntt,fctSt l'$t9 ot 
15.75% ... 18,00% per arwn:,m. pll)'Bble quWdy. 1'm, Gtoup also ent8fed fnto.,,. Jn\/H'l08n1 Agreentnl wlh 1t,a afQfeHkf lnwak>r and pro'1id8d a �t to ln"Yest t•shn W.mnlS'} in 1M CMl)Ulsory cnrwettibl& 
Preference Sharee {"CCPS•) of the Stm!diary, MSPL. at an aglUdvaWand mutual'/ tenm and c:ondlUons. Acc:on:liftgy. the Gro141, racotdsd ..a Shilre Warnanls expern;e at� 56!S 18 fakJ):ii11 the Stalefm/\l of P-.ITJfn 
Dnd LOSi and 1he dtriva.lrte mbl"b ol lhe eqi.ivalo:nt armunl 11'1 lhe Balance Shei:t. 

Vl!-1� {h!- qua11P.t tn0tii ...'lint ;)O. 202:3. "4' at1�titnf:11U!)fftf HCQs tage,?'X'f v.cm � h0rrei,N'J1JS ao,re�o , 2' l.OCIJ Jttchl has C.Mn ttflrwr.:ed "' " �r ��t rat� ct l? .1'5"'1t re< a!\nUm lhrough lhe 1,..w,m:e 
11( Unl:s-tld lif'llU!eti Seeur.-ct R.edt�D f4Clf1-.COOll'ffll:llli Oelnll'IIUfl!f. � Grmip ?ltd� 11 OM-liml: -bplffi'H! or f E61 ◄0 rakN:-.fHlltifl9 to U UbllMrtMd l)l..."'f?IM, a( tHl-rtCWfMJ cti:;,1s MfS prepaymenld1111ge, 
oo 1he tkHeialrl R!hllWlCllQ Thtt !•n:e bal t,ten s,oup•t.t tlf'IC(er rinJOCe tr.)IIIS for lhO NM fflO!d"til ttldlld oec� 31, Z02"3 1511d YNH � Mart:ft l t. 202 .. 

Durin11 lhe quarter ended Sepleimber JO, 2023, MSPl had entered into an Amendment to Share Subsaiplian cum Shal'ahoklers' Agrearrwn1 dated J� 22, 2023 on S.plember 29, 2023, lhiefeby amemlng tlla l8rms i.>I 
nglll 0flfl\•i!tltff'ltlll by tt'3 "n&tur "� !he lnVllf\CN" � tnlWl11d � iWHI on)y � di9crltfoo and COl't$IJll of MSPL. Con!let:\Ulffll to the aforenfd amendrnenl, 11le de,i.latlve IICl:b4\ty of' 565..i8 I� has btffl1 
rt:nm,dffltJ1ilttill�meNOIPro:hlandl<BS'1l,9Jefl!nermrrth3■fldi&d0eee-tnbttl'Jl,2023and)l'•endedMtllldt31,2024 ____ , _____________________ � 
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AXISCADES Ttthna!op,, Lintllod 
CIN NO: Ln2IIOKA19!0f'I.C08443' 

Rogd. Office: &look C, Second Floor, l<lrloehor Btalnr.l9 Ptn, S"1gllurll -SeGDU, Klmirtalut. India 
Woblfte: www.a,clocadtt.com, Emotl: ll1fo9u<10<1dH.com, Toi: +91 IO 4193 9000, Faa: +91 80 4193 909'J 

--------------------------------------------------"t'J!tlJ!!!!!l 
-------=S,,1a"'1'"'"'""='-' !!{ •m•u<!l.l�!"d llnaocJal re■ulls far llie 'I- Mid nine """"h• endo1I °""""'���� ------------I

10 DurilO tho quart.,-ended Sept,,rrloer 30, 2023. Shareholder,' �-nl and St.re Subscrip!lon Agroemenl rSna� Al,jro""'"'11>') between lhe Con-i>any, Ml,trel Sokltlons Pnvolo Umlled ('MSPl 1, 1 subsldiliy 
of 1M �ny. /voro El�• Prlvate Unilt!l ('Aeo, Ele""1>niC$"), ,ulllklilry of MSPL ••d 1hinl-pa1y lnveaiar ("lrwl!Slof) """ ontered, "'"'rein parties nave agreed to \Hue 67,900 l:quily Sha111s and 811,486 
Cu11111i110va C0rn1ertlblo Pnlf"""""' ShoAI• a, lwro Eleclron"8 lo 111• lnveamrfor • purohno t:<llllidorellon aggrogolklg, 1,397.59 lalll!5 and 1ho klvo1t0< Is ootlllod lo sppolnl and rarrow lhe tn!)olily of lflnrclon on 
Ille Board of Din!clars of Aaro Eloclronlc:9 Accordingly, lh• Group hid lo$! con� over Mro Be¢bonic1 ■nd der,,oognlsed !he noels and llabllllia& "'lallld IO A8nl 6eclrnnioo 01\11 roconled e loll of llllpol\ll or 
oubsidlary off 317 34 - In 11w oonsoidl1td prolll ana loaa or Ille Grcop !ll'�td Ullcler 0llltr expe111e in lhe tin,, momhs ended Dacerrllor 31, 211n. The Grotlp 00lllinU0110 e.xtlels. lillflificanl inluonce oY<>r 
two ElecU'Gnlcl •nd occo1111 for lhe inws1molllt in Atim EJe"""'1ica undo!-9M motlod oa an - In 1he coosoticlaled linoncial•Jalements of the tlloop. 

11. Then quarlol1y oontoHdetod nnanciol n,,ul!o •• well •• lhe yow -le n,oUICs Includes Ille n,sutts of Ille follo\\tng onllllte: 
a.AXISCADES Tachnologits L.lmte<I 
b, AXISCADES, Inc. 
c. Cados SIMdtcTechnolo!)ieo (India) Privala Llrnlled 
d, AXISCADESAennp.co & Technologies f'JivaJa Lln"iltd 
e, Enerl2c Coolrols Lrnlled 
f. AXISCADES Affl>spaco & ln!raslruclUn> PJivaJa J..i"rnle<f 
g, AXISCADES UK Urri1ed 
h AXISCADESTecllnology Canada Inc. 
J, M• Mochaniool EnVif>eering Design {WU.i) Co., Ud,, 
I AXISCADES GITl>H 
k. Mi,1ral sotiucm, Pri'l&Ja L.lmlled 
l Ml•INII SO!UUDl'IS Inc, 
m. Aero Electronic• PrtvaJa Llniled (subsidllly Ill S.pternllertr.l, 2023 .,d .... c11I� lhereaflltr) 
n. M"""81 Te<:lloologlaa Prtvela Umiled 
o. E,cploaoft TIith SolUUons PriYale Limilad 
p, Md Solullon GmbH (wt, efftel m,m Augult 01, 2023) 
q Epcogen Private Urrilod (with ulleo< from DeCfflt>er 01, 202:l) 
12 Tile sb""" unaudited consoUda1ed flnanclsl ,esuns of tile Group are ovlliot,le on Ille Co""8flr'• - (www.uiscadK.com) ,nj also oo lhs ...,l,aite of SSE (www.bsOinlla.com) ar>d NSE (www.11a,!1mlill,com), 
whore !ho •"8res of!Jlo c:a.r.,any a,e llBJad 

for AXISCADES Te<hl\fflogle• Llmlll!d T·;<:,n��'.'o,>_,

Place: Beng1luru 
Dalo: JanullfY 31, 2Dl5 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AXISCADES Technologies Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of
AXISCADES Technologies Limited (the "Company") for the quarter ended December 31, 2024 and year
to date from April O I, 2024 to December 3 I, 2024 (the "Statement") attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BA TLIBOI & ASSOC IA TES LLP 

Chaiiered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Pradip Agarwal 

Partner 
Membership No.: 065537 

UDIN: 25065537BMLFTQ7393 

Place: Bengaluru 
Date: January 3 I, 2025 

S.R. Batliboi & Associates LLP, a Limited Liabrlity Partnership with LLP Identity Na. AAS 4295 
Regd Office: 22, Camac St reel. Block ·s·. 3rd Floor. Kolhata-700 016 



IU(ISCA0£S TeduwloQles Llmlled 
CIN NO; 1.12200Kl\1990PLCllll4435 

Reed. Office: Blad( C, Second Floor,Kirfoskar Business P.ark, Bentaluru ~ 56002-4~ Karnataka, India 
Website:www ... 1scad.,,.<0m,£mall,lnfo!Jla,clscades.com, Tel: ♦91 IIOU!l3 9000, Fax: +91804193 9099 

Stateml!fl.t of ttn-aUdH:ed st.nd~lotio ffn.anoalr~ults fDt the 11\Ultter and ninr!: 1ncrrths e.1dcd O~r.r 3.1, 2024 -----~------t 
Q.u•rter ended Nlpe monllff endl:rl Yearended 

(~ in lakhs) 

Decembtr 31, 2024 Septembar 30, 2024 Dece.....,, "'W~3.. ll«ombe, 31, 20Z4 I December 31, 2023 M•rch 31. l014 

1--- - - - - ------- --------- -t---'l"U~n .. =d~~,•~•dl~-;--(~U~"8~ud=lt~ed0il,~--t--~fll~n~ou= dl~t•~•dl~-;- ~ll~U~na~ud= lte~d~l -;\-~l'-"'=;.,~•~d~lt~ed~ll~-;,--~udltedJ_ .. 
I. Income 
ta) Revenue from contracts with customers 

lb) Otl,,dna,mo (refer note 4) 

Total income 

11. E><penses 
I;)) Pmchase of traded goods 
[b} Employee benefits espense (re for nob! 5) 
le) Final'ICe costs (refer note 6) 

(d} Deprectatfon and amortisation expense 
{e) other expenses 

rotalei:peru:e 

IU. Profft/ (10<5) before exception,! item, mid tax (1~11 

IV Exrep:tlonal items (refer note 7} 

V. Proflt/(!ossj before tax fl■4'Y) 

v1. 1naime tax -e,cpense: 
-Current ta;ii 

~Deferred ta,i; charge/ (credit) 
Total Income tilX expense 

VII. Proftl/ (los.J for the period/ year (V •Vl) 

vm. 0th-er comprehensive income 
Other ia,mpreheoslv,e Income not to be rtda$$1fled to profit or Ion "1 
subsequent periods: 

Ri!•measlfnimeot i0$.51i!$ on defined bvrtefit plans 
)ncome tax effect 

Net other comprehensive Income not to be redasslfled to profit or 
lo.,s In subs<!Qllont perk>d• 

Other comprehensive f11come to be: reda~fled to profit or loss Jn 
subsequent pe,Jods: 

(l....,sl/ gain, on co,b lkiw hednss 
lntome tax e.ffoct 

Nel other comprehensive intOtne to bre teda~sHied to profit or loss in 
subsequent periods 

iotal other comprehenslwe Income for the period/ vein. net Gf t ax 

IX. Total comprehensive Income/ (10$$) for tire period/ year (Vll+Vl!IJ 

X. P.aid-up equity shirecapltat { tJ/- each} 

Kl. Other equity 

XtL Earnings/ (1055) per share (''EPS"I (of 't 5/· each)• 
BasftEPS(~J 
DIiuted EP5 {~) (refer note 9) 

t EPS !$ Mt annualised for interim perWJd:; 

;fot.e:s: 

10,375,78 9,657.28 9,183.67 29,787.77 

- - _1~7.~7~9,+- - - --'-23,.,•~6~6+---..,...,~55~03= 1---~~ 
1.0,S03.S7 9.8119.'14 9,248.70 

1,23917 
31.0Z6.94 

25,538.11 
143.13 

25.6111.24 

35,302 44 
483 83 

35.786.27 

7168 
6,20133 

70099 
52375 

2,309.lZ 
9,Jl(l6.87 

-- . .!9..~!~. 
(152 29) 

5,a.~ 1 

3175 
134 25 
166.00 

378.41 

{56 751 
!Pl! 

(40.96) 

(61 70) 
17,17 
(44.53) 

- 1~911 

l!IUZ 

2,123.77 

0.69 
0.88 

7168 
5,08619 17.554.12 6,073 40 17,193.74 23,327 41 

855 42 2,355 83 1,138 60 4,229.64 5,408.60 
442.47 1iM7.39 366 80 1,074.68 1,442.16 

2,149,39 
9,S33A7 

6,714.78 
28,043.80 

- ---"==+--•---1•~~-I- - - -:,::'.,-,,.,-,.+- --- ,-4'".23=6.'-'4-'-9+---6""."'22'-'5~.0"'-l-l 
9,194-44 ZS,734.55 36,'!03.18 - . 

- -~ -
356.47 ·2,911.3.14 . 54.26 fl.{l!13.31 (61&.911 

3§5."1 

(152 29) 

2,!30.l!!i ----+----..,54..,_..,26.,..+-- - ·- - =-=t-----.,-,1-,os-·3..3--J---,-61_6_.ll_tJ..., 

85 71 
17.12 

10Ul3 

15}-€4 

(42 551 
U .R7 

{J0,7Sj 

(9601 
267 

{6.93/ 

- rn.~ i 

215.93 

2,113.49 

0.60 
0.59 

{75.00) 

20.96 
(54.04! 

505 
11.411 

ISD.401 

1,924.38 

0.14 
0.13 

69322 
fl95Sl 
673.67 

1151,1& 

(110~1 
3070 

(79.64) 

169.08) 

19 22 
(49.Hl 

1129.SO 

2.027.63 

2,123.77 

5.12 
4 _95 

. 

fl00 .54} 

1298 84) 
83.14 

(215,70! 

S-'L99 
(i~9~) 
41.06 

1174.611) 

1!127.41) 

1,924.38 

(1.97) 
l I .!17} 

37 36 
{257 46) 

(111.7&) 
3110 

(80.6!) 

59.45 
!1~.541 
42.91 

137.77 

i434.S8 

2,098.94 

34,498 71 

().0,1 

(1.02) 

1 In terms of Regulation 33 of th~ SEP.I (Usting Oblige,tlons and Dlsclo!-lITT! f\equlrementsl Rea,ulations lOlS. the afore.5aid 5'atement of unaudited :standalone financial re.suits fot the quarter and nine months ended 
December 31, 2024 of the AX ISCADES Technologies Umited (hereiMftct referred to as th~ "Company•} has been reviewed by th11 AuditC.11mmitl'ee :and ;pprovtd by t he Board of Directors at their meeting hefd on 
lanuary 31, 2025. The aforesaid unaudited standalone financial Jesuits for the quarte, and nine monlhsf!nded December 31, 2024 have been subjected to limited: review by tho stiltuto,y auditots of the Cgmpany, 

2 The ftnilpdal resu.lts Mve been prepared in accordance with the recOBnklon ;md measurement prtnciple-.s laid down in the applicaMe tndlan Accounting Standards ("Ind AS'"} as presr:,ibed under Sectfcn 133 of 
the Companies Ad, 2013, as amanded, read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBt {Ustir,a Oblifiilions. and Db.do.sure Requfnuneots:) ftegulatlons~ 2015. as amended from 
Ume toUme 

3 The Comp.any is tlllilaed il'I the busil'te" of •redmology Servlci!:s and SOlutioRS" lhe5e~ in the context of Ind ,-s. 108 on OperatJrrg Sei ments Reporting ue considered to constlrlltl! one segment and hence the 
Company has not JnOOe any addllJonal segment dls:clorures 

.4 Other urc:ome for the nine moriths ended December 31, 2024, includes~ 659,19 l; khj from sale of leasehold land .and bufldine; transfeuC!-d for a COR:iideratlon of ~ 1,490 00 l.:,khs.~ 

S Due to non-fulfilment of .-;:1nlain vesting conditions-, the Company had reversed the share based paymerrt.s lo emptoyees of ~ 1,082.55 fakhs- through the Statement cf Profit and loss fn the nln~ months e-nd¥d 
December 31, 2024 

FOR IDENTIFICATION PURPOSES ONLY 

S.R. Batliboi k'ociates LLP 
BENGALURU 
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Al(ISCAl)ES Tedmolo&los Um~ed 
ON NO; l72200KA19SDPLCOS443S 

Regd. Ofllu: Block c. sec ... d Floor, Klrloslcar 9U5tnOSS Park, Bongaluru - 560024, Kornalal<o, India 
Website: www.axts:c:ades.com, Email: fftfoataxlsc.ades.com, Tel: +91 BO 41.93 90001 FH;-+9180 4193 9099 

{'l in Jakhs_l 

6, Ourlng the year ended March 31, 2023, the Company brued Unr.,tcd, 01111 ?.tmi . S.r.ured Nt.n•C.r.f!-vr-!1tmlr Debent\lAS r"NClh '") ;aggttgatlng, 14,500 lakhs to a fim,nc.lal lnstHuUon rinvestor") repayable 1f',(j:,' f 

three years at an Interest rate of 15.75" • 16.00% per annum, payable quarterly The Company itbo entered ittto an lnvestrMnt Aareemtnt wlth the aforesaJd Investor Mld pr0"¥1ded a Right to Invest IAS!l>'lm 
WiHTants"J In the Compulsorily Convertibil? Preference Share1 l"CCPS") of the subsidiary, Mbtral Solutions Prtvate Urnlled {"MSPeJ. at iln agreed vah.lo and mutually agreed term,; and condiUol\S. Share w.m,mh 
are c!i'.Jssified as DerN,ltive Uability airried at Fair Value through Profit and Lo:ss. The Companv recorded a Shar-e War1qob e,11:pense of~ S6S 18 fakhs in the Sratement of Prom and Loss and rnduced the QftuJvalant 
amount tn '1lve$tmcnt in equity shares ofMSPL in the Balance Sheet, 

During the quarter ended June 31), 2023, the aboYemenUooed NC:OS tgge:thet with other borrowings aaregatlng ,_ 21,000 lakhs w~re reffnal\Ced at a lower lnoorest rat-e of 12 75~ per .:nr.um throuah the rssuance 
of Unl~ted Unrated Secured RedeerTlable Non--Convertlbte Oebe,:s.tures. The Company had re.:::orded a on-e~ti~ e)(pense of-t 661.40 lilkhs relating to an unarn:,rtJSi!d portion of borrowing ams .ind prepayment 
charge:s, cm the afore,ald reflnantlng The- same has been grouped under finance costs for the nine mchtfn. ended Oecemb.:r 31, 2023 and the ye..r end•d March 31, 2024. 

Ourlng the ,quarter ended September 30, 2023, MSPL had ente,ed Into an Amendment to 5harn SubscrJption cum Shareholders' Agreement dated July 22, 2023 on September 29. 2023, thereby .amending the terms 
of right of Investment bv the Investor, whrraln the lnve:s,tor is entitled to lnYes.t only upon discretion and cor'l:Sent of MSPL. Consequent to ttMl' afore-nid amendmeflt. ttie provision for dilution in tnvn.1t.ment of Ms.Fl 
aegregat!na 1.56S 18 fakh$. has been reversed through Sfatementof Profit .1nd Loss for the nine months ended December 31, 2023 iind the year ended March 31, 2024 

7 Exceptional rte ms of~ 152.20 Ji:ikhs represents M:fdltlonal purchase consideration pa!<l to the sharehokJerl of Mlstrel SoluHons Private Umlted, subsidiary or the company, in th!' quarter and nine months ended 
Oec.mber 31, 2024 

8 Ch-tflll!S in kev ma11a11:ement personnel• Ouring lhe qu.i rt9r ended Oei;ember 31, 2024, Or. ~mpath Riilvin.ir;tyan-n is appointed u Non•Executive and Nan--lndependent Director and subsequently appointed as 
Chiilirmao 0f the Comp;iny. and Dr S. Christopher, Non-E,11ecutive r1Rd Non-Independent Direct.or tws resigned from the Company SUbsequent to lhe quarter ended December 31~ 2024, Arun Krlshn~murthl, r.. hicS 
Executive Offic:er and Managing Director, Abldali Neemuchwafa, Ch:alrm;:,n, Non-Exerutive .iind Non-Independent Dtrector and Rajendra Moholkat, Non--Executfve and Independent Director h.as resigned from the 
Company and Alfonso Martine? Fernandez is s1ppofrrted a:s: Chief E>ceattive OfflcN ~nd Minagin& Oilvclor 

9 For the purpos,! of oxnputatinn. of rlftlm!!d E.PS for U1~ nin~ month-s: ended Otcem.ber 31. 2023 and vear ended March 31, 2024~ the effect.of stodc options 1ranted under ESOP scheme: ha,,,,e. not been considered 
as the effect oft:he-M potentlitlly dllu.ted equRy shares are ,unf-dtlutlve Hence basic .md dihlted EPS are same. 

10. T~ above unaucliled standalone nnancia:I results of the Company are available on the Companv's website (www axiscades com} and also an the w~bsite of BSE: (www.bscindla com) and N-51" 

fwww.t1\.i! l1;ut.. i:m11J, when the share.s of the ~omP31w~re llshtd 

Place: Bengaluru 
Date: January 31, 2025 

FOR IDENTIFICATION PURPOSES ONLY 

S.R. Batlib~ Associates LLP 
BENGALURU 
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