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IN THE NEWS

UKPUSHESTO
AVOID ‘'LOST
GENERATION'

UK PRIME
MINISTER
Keir Starmer
pledged to
get more
young
Britons into work or
education after a
government-
commissioned review
found "whole-system
failure" was driving youth
unemployment to
historically high levels.
The study by former
Health Secretary Alan
Milburn warned the UK
risks creating a "lost
generation."

Anthropic to roll out
Claude Mythos in

coming weeks

ANTHROPIC SAID [T is
launching an upgraded
Claude Opus 4.8 model even
as it works to release its
powerful, market-moving
Mythos model to all
customers in the coming
weeks. Mythos is the Al lab's
large language model with
advanced cybersecurity
capabilities that have raised
concerns among executives
and world leaders about its
impact. Major tech firms such
as Amazon, Microsoft and
Apple are permitted to use
Mythos for cybersecurity
purposes. AGENCIES

OUTLINE CEASEFIRE DEALAWAITS TRUMPAPPROVAL

US and Iran move closer to
extending truce by 60 days

REUTERS
Washington, May 28

THE US AND Iran havereached
an agreement on a memoran-
dum of understanding to
extend their ceasefire for 60
days, but US President Donald
Trump has yet to approve it,
four sources told Reuters.

The agreement will state
howtoaddressIran’s stockpile
of highly enriched uranium,
which will be among the first
issues discussed during the
60-day window, according to
an earlier report by Axios.

The White House declined
to comment. The Trump
administration has several
times said a deal to end the
fighting was close, only to
have Iran dispute or downplay
the claims.

Trump initially said the war
would last four to six weeks,
butitis now three monthsold.
At times, he has suggested the
conflict could end within days,
onlytolatersuggestit could go
on for some time. Over the
weekend, expectations of a
deal soared when Trump can-
celed hisweekend plansto stay
in Washington and skipped his
son’s wedding, citing “circum-
stances pertaining to govern-
ment”. On Sunday, a senior
Trump administration official
downplayed an imminent
deal, but said there was agree-

BONE OF CONTENTION

Key points

Traffic via Wants to control Insists on free
Hormuz maritime traffic passage for vessels
Iran's frozen Govtwants $12 bn

. \ ) . Unclear
financial assets | unfrozen: State media

Lebanon Fieaseflre must Ally Israel

include Lebanon is reluctant

Iran's highly- Says itwants to Trump wants
enriched keep possession HEU destroyed
uranium of its stocks or sentto US

Key sticking points in US-Iran talks over interim deal

| Iran position

| US position

Source: Bloomberg

Stocks, bondsrise

WALL STREETTRADERS sent stocks
toward all-time highs, bonds rose
whilearallyin oilwaned on specula-
tion the US and Iran are close to a
diplomatic breakthrough in the war that has
rattled global markets. Equities rebounded as
Axios reported Washington and the Tehran
havereached atentative deal to extend a cease-
fireand work toward an accord to end their con-
flict.The S&P 500 headed toward toward a sixth
BLOOMBERG

straight day of gains.

ment in principle over the
broad contours of a deal.
Trump has come under
growing pressure from Iran
hawks in his own party, who
have urged him not to make
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countries.

any agreement that fails to
immediately address Iran’s
nuclear program.

Growing voter disquiet
about high prices, especially
for gasoline,hasadded to polit-
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Statement of Audited Consolidated Financial Results
for the Quarter and Year Ended March 31, 2026

Particulars

Total income
EBITDA*
Finance Costs

Net Profit far the period

Exceptional ltems, Net

Depriciation and amaortisation expense

(before tax, Exceptional and/or Extraordinary items) |
Share in Net Loss of Associate

Net Profit / (Loss) for the iJE!I_'I'-ﬂI:-i-.t_IE'-f-DrE"’[-EE
(after Exceptional and /or Extraordinary items)

‘31 Mar. 2026 |31 Dec. 2025 |31 Mar, 2025 | 31 Mar, 2026 | 31 Mar, 2025

Audited
27,730.32

3,360.91 |

1,006.75
1,381.48

1.402.07 |

Net Profit / (Loss) for the period after tax
(after Exceptional and /or Extraordinary items)

Total Comprehensive income for the period
[Comprising Profit/(Loss) for the period (after tax)

(1699 |
AT} |
1,050.44

Quarter Ended

| (Unaudited) | Audited

3451265 | 27,186.22 | 1,18,173.35 | 1,05,157.27

3,745.38 |
636.54 |
955.98

234182 |

6,275.08 |
703.58
1,099.30

4,667.00

077) |
(199.28) |

2177 |

(782.14
3 884.37

11,358.83 |

(% in Locs)
Year Ended

Audited Audited

14.244 49
3,228.70
3.959.88

9,139.81

17,750.70 |
3,09/99 |
4,437.80

12,493.62

T

(385.87)

8,751.57

(17.95)

(171684 |

41.36

Equity Share Capital

290.89 |

2127.40 |

2,166.35 3,149.61

088090 = 287838 |

2127.40 | 2.126.41

7,206.50 7,928.40

7.266.73 7.202.80

2127.40 |  2.126.41

1. Basic;
2. Diluteq:

Reserves (Excluding Revaluation Reserve as shown -
in the Audited Balance Sheet of the previous year] |

Earnings Per Share {of Rs. /- each)
(For continuing and discontinued operations) -

0.10
0.10

6.52
6.49

7.24
7.16

70,627.04 62,779.30

16.92
16.83

17.76
17.22

. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid
Statement of audited consolidated financial results for the gquarter and year ended March 31, 2026 of the AXISCADES
Technologies Limited (the “Holding Company” or the "Company™) and its subsidiaries ({the Holding Company and its subsidiaries
together herainafter referred to as “the Group") and its associate has been reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on May 27, 2026. The aforesaid audited consolidated financial results for the
quarter and year ended March 31, 2026 have been audited by the statutory auditors of the Gompany.

. The audited consolidated financial results have been prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

. The previous period / year figures have been regrouped / rearranged wherever necessary to conform with the current

period presentation.

. Additional information on Standalone Financial Results is as follows:

(% in Lacs)

Particulars

 Total Revenue (including other income)

31 Mar. 2026 | 31 Dec. 2025 |31 Mar. 2025 |31 Mar. 2026 | 31 Mar. 2025

| Audited
12,574.16

Quarter Ended

| (Unaudited) | Audited
12467 .94 10,184.05

Year Ended

Audited

46.,743.16 | 41.21099

EBITDA*

1,232.62

1,997.27 1,250.34

6,697.53

Profit / {Loss) before tax

270.06

535.11 286.67

544259 |

1.735.84 3,117.52

Profit / (Loss) after tax

109.89

317.26 1,802.23

1,117.55 4,059.41

Total Comprehensive Income / {Loss)

(26.14)

28412 1,785.56

338.17 3.813.24

* Excluding other income.

5. The above audited consolidated financial results of the Group are available on the Company's website (www.axiscades.com)
and aiso on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are
listed. It can also be accessed by scanning the Quick Response (QR) code provided below.

Place . Bengaluru
Dated : May 27, 2026

For AXISCADES Technologies Limited

Sd/-

Dr. Sampath Ravinarayanan
Founder Chairman and Managing Director

Yellow metal shines

GOLD EDGED HIGHER after Axios
reported that Iran and the US have
reached a deal to extend a truce and
work toward anagreement toend the
war. Bullion gained as much as 0.7%
after the report, while the dollar and Treasury
yields pushed lower. Gold has traded in a narrow
rangesinceitsinitial slumpatthe start of thewar,
as traders weigh conflicting signals about
progress toward a ceasefire between the two

BLOOMBERG

ical pressure on Trump’s
Republican Party, which is
widely expected to struggle to
keep control of the House of
Representatives and possibly
the Senate.

QUICK PICKS

Groq targets
$650 million
fundraise

GROQ IS RAISING up to $650
million from  existing
investors, Axios reported on
Thursday, after the Al chip
startup signed a $17 billion
licensing deal with Nvidia in
December. Groq has been
shifting focus away from hard-
ware toward Al inferencing,
where it specialisesin enabling
trained AI models to respond
to userrequests.

CONCERNS OVER LIQUIDITY
and valuation risks had become
sopronounced that mutual fund
houses were asked to disclose
stress test results for mid- and
small-cap schemes toassess the
time required to liquidate posi-
tions during periods of market
stress. But the outperformance
has continued. Market partici-
pantsattributed thistostronger-
than-expected earnings growth
and steadyinflows,coupled with
relatively lower FII exposure
compared to large-cap stocks.

“Selling pressurestill contin-
uesinlarge-capsas FII holdings
are predominantlyhigherthere
compared to the mid- and
small-cap categories,” said
George Thomas, fund manager
at QuantumAsset Management
Company. He added that the
outperformance also reflects
sustained inflows into these
segments.

REUTERS |
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‘US GDP growth revised

downto 1.6% in Q1

REUTERS
Washington, May 28

US ECONOMIC GROWTHwas
notastrongasinitially thought
in the first quarter, and
momentum is set to slow this
quarter,with the war with Iran
stoking inflation and squeez-
ing households finances.

Gross domestic product
(GDP) increased at a 1.6%
annualised rate last quarter,
the Commerce Department's
Bureau of Economic Analysis
said in its second estimate of
first-quarter GDP on Thursday.
Growth was  previously
reported to haveadvanced ata
2.0% pace.

Economists polled by
Reutershad expected that GDP
growth would be unrevised at
a 2.0% rate.

The economy grew at a
0.5% pace in the fourth quar-
ter. The downgrade to the
first-quarter GDP estimate

WAR EFFECT

m Growth was
previously reported
to have advanced at a

% pace

M The economy
grew ata 0.5%
pacein the
fourth quarter

B Growthin
consumer
spending
was revised

downtoa
1.4% rate

previously
A reported
1.6% pace

reflected downward revisions
to inventory investment and
consumer spending.

Growth in consumer
spending, which accounts for
more than two-thirds of the
economy,was revised down to
a 1.4% rate from the previ-
ously reported 1.6% pace.

Business spending on
equipment increased at an
unrevised 17.2% growth pace.
Final sales to private domestic

Japan plans ‘bridging
bonds’to fund
investment schemes

REUTERS
Tokyo, May 28

JAPAN PLANS TOissue“bridg-
ing bonds”to fund the admin-
istration’s  flagship pro-
grammes aimed at boosting
investment in growth and eco-

obtained by Reuters.

The government should
create a new investment
framework,some of which can
be funded by bridging bonds,
the draft LDP proposal stated.

The government will con-
siderincluding theidea ofissu-

nomic security ing bridging
areas, the Nikkei Thebondsareused ponds in its
newspaper to cover temporary medium-term
reported on funding needs fiscal blueprint,
Thl;gtg((ilay. and issued with %‘1151 in I%IY» the
ridging ikkei said.
bonds are used to guarantees on The  prime

cover temporary
funding needs
and issued with
guarantees on
specific means to pay for
redemption.

The idea was included in a
proposal the ruling Liberal
Democratic Party will submit
to the government on Thurs-
day, according to the draft

specific means to
pay for redemption
]

minister’s office
was not immedi-
ately available to
comment.

Japanese Prime Minister
Sanae Takaichi has laid out 17
strategicareas shewill targetin
expanding domestic invest-
ment, which will involve sev-
eral years of government
involvement.

Higher valuation fails to halt...

Thomas said the small-cap
segment continues to offer a
wider opportunity set, while
signsof frotharerelativelymore
visible in mid-caps because of a
comparatively smaller universe
of quality stocks.

“Fundamentals are signifi-
cantly better than they were a
few years ago, providing room
for stronger growth and
returns,” said the chief invest-
ment officer at the Indian
broking arm of a foreign bank.
He added that the geopolitical
crisis has opened the door for
other emerging markets at a
time when India is witnessing
outflows,a trend that may con-
tinuein the nearterm.

Other experts too believe
thatthe overhangofthe current
US-Iran conflict has clouded
near-term growth prospects.“If
tensions persist, next few quar-
ters may be tough due to higher

costs and supply chain chal-
lenges. The best strategy at the
momentisto continue SIPsand
instead of lumpsums, use 3/6
month STPs,” said Madhu Nair,
chief executive officer at Union
Asset Management Company.
However,most of the froth built
over2022-2023wentoutofthe
systemin 2024-2025,he said.

Though mid-caps per-
formed better than their larger
peers, not everyone in the mar-
ket is optimistic about the seg-
ment.“From a point-to-point, it
might look better. But I think,
overall, mid-capsareinadown-
trend,” said Swapnil Shah, chief
investment officer at Fort Capi-
tal. The years 2021-2024 went
through a “purple patch” and
now the market is seeing a
period of sideways for a pro-
longed time, hesaid,adding that
the marketisreasonablyvalued,
“but not cheap as such”.

Ad rates for IPL final...

YET, DESPITE THE audience
boom, advertisers appear to be
treating the IPLlike a cautious
middle-order batter on a tricky
pitch.“Quite a lot of inventory
remainsunsoldonbothOTTand
linear TV, said a media buyer.
“There will be some movement
over the next two days, though
not much.”

Subhodip Pal,chief executive
officer at ITW Universe Inte-
grated Marketing Services, said
the strategic timeout may have
unintentionallybecomethe per-
fect metaphorforadvertisersen-
timent thisyear.

“With at least two out of the
fourbreaks often going without
advertisers, it’s largely been a
sponsorship-only advertiser
base,” he said. “The last five
matches have seen somebrands
crashing the party, but unlike
earlierseasons,therehasn’tbeen
alate scramble forslots.”

That marks a contrast from
IPL 2025, when Royal Chal-
lengers Bengaluru’s run to the
final triggered an advertiser
frenzy,pushing spotratesup 40-
50% over league-stage levels.

This year, spot rates have
barelybudged through the tour-

epaper.ﬁnan{:iaiexpress.cun‘.. .

nament, staying around 18
lakh fora 10-second combined
SD+HD feed — roughly where
they started. Pricing gains have
instead come from premium
viewing environments. CTV
CPMs climbed nearly 20%year-
on-year to around 3600, while
premium linear TV inventory
around marquee fixtures and
playoffs has seen a 10% uptick
over last year’s ¥18-28 lakh
benchmark.

On mobile, however, the
standard 10-second CPM has
remained largely flat at around
X250 despite significantly
higher inventory volumes and
rising digital consumption.

The seasonitselfbeganona
somewhat tentative note. TAM
AdEx data showed TV ad vol-
umes for the first 13 matches
fell 3% year-on-year.Advertis-
ing categories dropped 22%to
around 40,while the advertiser
base shrank 31% toroughly 45
brands.

Thingsimprovedasthe tour-
nament progressed.TAM Sports
data later showed linear TV ad
volumes for thefirst 48 matches
rose 2.2% overlast season,while
industry estimates pegged IPL

BENGALURU

digital reach at nearly 600-650
million viewers, with CTV
already accounting for 35-40%
of theaudience mix.

Umair Mohammad,founder
and CEO of Nitro Commerce,
said IPL 2026 has become less
about inflation in ad rates and
moreaboutinflationinthevalue
of attention.

“What brands increasingly
realise is that mass reach alone
nolonger guaranteesvisibilityor
recall,’he said.

In a fragmented, second-
screen world, generic spot buy-
ing risks becoming background
wallpaper. Brands are instead
gravitating towards moments
with stronger emotional
engagement and attribution —
owning DRS reviews, Super 4s
and towering sixes rather than
simplybuying airtime.

“IPLis no longer just India’s
biggest media property.Overthe
years, it has evolved into India’s
largest live attention and com-
merce marketplace,” Moham-
madsaid.“The mostvaluable IPL
viewer today isn’t the mass
mobile user, but the affluent
family watching together on a
smart TVduringa tense chase”

purchasersroseata 2.4% pace.

Jobless claims increase

The number of Americans
filing claims forunemployment
benefits increased marginally
last week amid relatively low
layoffs,despite the draggingwar
with Iran.Initial claims forstate
unemployment benefits rose
5,000 to a seasonally adjusted
215,000 for the week ended
May 23,government data said.

Trump refiles
$10-billion
defamation suit
against WSJ

PRESIDENT DONALD TRUMP
on Wednesday refiled a
defamation lawsuit seeking at
least $10 billion in damages
against the Wall Street Journal
over its reporting on his ties to
Jeffrey Epstein, after a judge
threw out an earlier version
over legal deficiencies.
Thelawsuitis one of several
Trump has brought in his per-
sonal capacity against news
organisations, part of what
critics say is a wider pressure
campaign against the media.
Trump’s lawsuit said the
Rupert Murdoch-owned
newspaper tarnished his repu-
tation with an article describ-
ingabirthday card to deceased
sex offender Jeffrey Epstein as
bearing Trump’s signature.
Trump and his lawyers said the
card is fake, even after it was
released by lawmakers investi-
gating Epstein’s case.
REUTERS

McKinsey to
help Air India

THE AIRLINE IS planning to
unlock new revenue opportu-
nitiesand improve operational
efficiencies while strengthen-
ing customer support,enhanc-
ing business planning and
minimising disruptions.Italso
plans to scale productivity
across the organisation by
reducing manual work and
deploying reusable Al agents
across functions, according to
the turnaround plan. The ini-
tiative includes building a
high-performance  digital
team in India to drive the
transformation.

The briefing to the Tata
Sons board assumes signifi-
canceastheairline is expected
to require additional capital
support fromits shareholders.
Apart from the Tata Group,
Singapore Airlines holds a
25.19% stake in the airline.

Apart from rising fuel
prices, Air India’s operations
remain exposed to fluctua-
tions in foreign exchange
rates, as lease rentals and
maintenance expenses —
which account for 20-25% of
operating costs —are denomi-
nated in US dollars.The airline
partly offsets this through
international foreign-cur-
rency revenue, which acts as a
natural hedge, along with a
currency hedging programme
introduced in 2024.

As Air India scales back
parts of its international and
domestic operations from
June, it is expected to generate
lowerforexrevenuein the cur-
rent fiscal year, the source said.

The Tata Group hasalready
committed billions of dollars
towards reviving Air India
through aircraft purchases,
fleet refurbishment, technol-
ogy upgrades and the expan-
sion of international opera-
tions.The airline currently has
around 600 aircraft on order,
including 30 Boeing 737 MAX
aircraft ordered in January
2026.1t has also reduced the
average age of employees from
54 years to 36 years and is
planning torecruitanew chief
executive officer for the next
phase of the transformation.
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Statement of Audited Consolidated Financial Results

for the Quarter and Year Ended March 31, 2026

(z in Lacs)
Quarter Ended Year Ended
Particulars 31 Mar. 2026 | 31 Dec. 2025 | 31 Mar. 2025 | 31 Mar. 2026 | 31 Mar. 2025
Audited (Unaudited) Audited Audited Audited &aam Q,Ojj wasg
Total income 27,730.32 | 34,512.65 | 27,186.22 | 1,18,173.35 | 1,05,157.27 P ] gs
EBITDA* 3,360.91 6,275.08 3,745.38 17,750.70 14,244.49 eg aﬁ _'_6 a&ojja ns
Finance Costs 1,006.75 703.58 836.54 3,097.39 3,229.70 R e @w ao o
Depriciation and amortisation expense 1,381.48 1,099.30 955.98 4,437.80 3,959.88
Net Profit for the period 1,402.07 4,667.00 2,341.82 12,493.62 9,139.81 maisaﬁé’ - 577 004' 553?835
(before tax, Exceptional and/or Extraordinary items) &595606% 39033 &58)032, ©0d, B3Pm0 3 Saedeaw)
Share in Net Loss of Associate (16.93) (0.49) (0.77) (17.95) (2.37) g e
Exceptional ltems, Net (334.70) (782.14) (199.28) (1,116.84) (385.87)
Net Profit / (Loss) for the period before tax 1,050.44 3,884.37 214177 | 11,358.83 8,751.57
(after Exceptional and /or Extraordinary items)
Net Profit / (Loss) for the period after tax 41.36 2,766.35 3,149.61 7,206.50 7,528.40
(after Exceptional and /or Extraordinary items)
Total Comprehensive Income for the period 290.89 2,880.90 2,878.38 7,266.73 7,202.80
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
Equity Share Capital 2127.40 | 212740 | 2,126.41 2,127.40 2,126.41 da-'qsd @m 3 ‘—‘bmegd
Reserves (Excluding Revaluation Reserve as shown - - - 70,627.04 62,779.30 ) o)
in the Audited Balance Sheet of the previous year) 1951-2026
Earnings Per Share (of Rs. 5/- each)
(For continuing and discontinued operations) - B003: 293¢ ) 30:3e, ce 2026
1. Basic: 0.10 6.52 7.24 16.92 17.76 — = —
2. Diluted: 0.10 6.49 7.16 16.83 17.22
QVTVEIND BIVT023
1. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid o
Statement of audited consolidated financial results for the quarter and year ended March 31, 2026 of the AXISCADES
Technologies Limited (the “Holding Company” or the “Company”) and its subsidiaries (the Holding Company and its subsidiaries 203y, e93Rriedh
together hereinafter referred to as “the Group”) and its associate has been reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on May 27, 2026. The aforesaid audited consolidated financial results for the
quarter and year ended March 31, 2026 have been audited by the statutory auditors of the Company.
2. The audited consolidated financial results have been prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.
3. The previous period / year figures have been regrouped / rearranged wherever necessary to conform with the current
period presentation. 8e 2.5 TagI0 FETH° 8e moivedons adnesss
4. Additional information on Standalone Financial Results is as follows: (< in Lacs) 279033 ﬂda‘a&};‘ EIDo“:’)O'ac‘:'éaﬁS 29cE3R0 @dmﬂ}; 03&% T,
Quarter Ended Year Ended QZATIVONT DB
Particulars 31 Mar. 2026 | 31 Dec. 2025 | 31 Mar. 2025 | 31 Mar. 2026 | 31 Mar. 2025
Audited (Unaudited) Audited Audited Audited 9—3@@
Total Revenue (including other income) 12,574.16 12,467.94 | 10,184.05 46,743.16 41,210.99 -6
EBITDA* 123262 | 1,957.27 | 125034 | 544259 |  6,697.53 . m3. g“: : ?g?‘éﬁ:if‘:;
Profit/ (Loss) before tax 270.06 535.11 286.67 | 1,735.84 |  3,117.52 T WOINI, EE0UY, AT
Profit / (Loss) after tax 109.89 317.26 1,902.23 1,117.55 4,059.41 - - 2
Total Comprehensive Income / (Loss) (26.14) 28412 | 178556 33817 | 381324 . 3,0 2. a0z 2, 023’ 0dn.23.
FOTIFT, eI, L3P BOTBBWD (@FPe)wr), De30d, 23F Mo
* Excluding otherincome.
5. The above audited consolidated financial results of the Group are available on the Company's website (www.axiscades.com) G39. 25903 N0D3. 22 Go. B.9. vorioeza
) - S . &) 5 . 3.0, D)
and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are BeazaRh WOE0D, DE0LD, LM BB DE, DoRaRS

listed. It can also be accessed by scanning the Quick Response (QR) code provided below.

For AXISCADES Technologies Limited
Sd/-

Dr. Sampath Ravinarayanan

Founder Chairman and Managing Director

BD003: 238500, 29:3e che 2026 | Tehod: 23t 11:00 Do

Place - Bengaluru R%: 8D0D AIBE3 Faefeest ez Yo2A0HOON, weearis

Dated : May 27, 2026
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