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India’s mutual fund industryhasa
new version of target-date invest-
ing. In February 2026, SEBI intro-
duced Life Cycle Funds (LCFs),
replacing the earlier retirement
and children’s solution-oriented
schemes. The categoryhas started
moving, with Zerodha Mutual
Fund launching the first LCF
NFOs and ICICI Prudential Mu-
tual Fund filing draft documents
for three schemes.

Butare LCFs agenuine innova-
tion for goal-based investing, or
just another mutual fund cat-
egory? Hereisacloser look.

ASSET REBALANCING

LCFs are open-ended mutual
fund schemes with a predefined
target maturity year. AMCs can
launch schemes maturingin 5, 10,
15,20, 25and 30years, withamax-
imum of six active schemes open
for subscriptionatanypoint. Each
scheme must mention its matur-
ity year in its name. Investors can
enter and exitatanytime.

The key feature is the glide
path. Unlike Target Maturity
Funds, whose portfolios remain
largely static until maturity, LCFs
gradually reduce equity allocation
andincrease debtallocationas the
target year approaches. Investors
do not have to decide when to
shiftfrom equityto debt.

For instance, an LCF maturing
in 2051 could start with 65-95 per
cent equity. In the final year be-
fore maturity, equity exposure
may fall to 5-20 per cent, making
debt the dominant asset class.
SEBI has prescribed allocation
bands for every stage of the fund’s
life.

This addresses a common be-
havioural problem. Many in-
vestors stay overexposed to equit-
iesnear retirement or other goals.
Others move to debt too earlyand
hurtlong-term returns. LCFs em-
bed disciplined asset allocation
within the product.

MEASURED CHOICES

LCFs can invest in equity, debt,
InvITs, exchange-traded com-
modity derivatives, and Gold and
Silver ETFs. Early products sug-
gest a measured approach.
Zerodha proposes to use stocks
from the top 250 companies in the
AMFI market-cap classification.
ICICI Prudential proposes to use
the Nifty 200 universe.

On the debt side, fund man-
agers can invest in government
securities, corporate bonds and
money marketinstruments. Once
aschemehaslessthanfiveyearsto
maturity, debt investments must
be restricted to AA-rated and
above securities, with maturities
shorter than the scheme’s target
maturity. This reduces credit risk
andinterest-rate risk near the goal
date.

Exposure to Gold ETFs, Silver
ETFs, exchange-traded commod-
ity derivatives and InvITs is
capped at 10 per cent throughout
the fund’s life. Commodity deriv-

SIMPLYPUT.
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FOR LONG-TERM. Mutual fund Life Cycle Funds automatically
rebalance asset allocation as the target maturity year approaches

Life cycle funds: The built-in de-risking journey

Equity exposure declines as maturity nears
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Note: Debt allocation rises as equity exposure declines. Actual allocation may vary within SEBI’s

prescribed asset-allocation bands

atives are allowed only for gold
and silver. Alternative assets re-
main modest, while equity and
debt remain the core drivers.

EQUITY TAXATION

Under SEBDs framework, an
LCF’s net equity allocation falls
below 65 per cent when the re-
maining maturity is less than five
years. This could affect equity tax
status. To address this, SEBI al-
lows fund managers to allocate up
to 50 per cent to arbitrage while
keeping overall equity exposure
within the mandated 65-75 per
cent range. This helps retain
equity taxation while lowering
market riskin the final years.

SEBI has prescribed a graded
exitload: 3 per cent if units are re-
deemed within one year, 2 per
cent within two years, and 1 per
cent within three years. This is
steeper than most mutual fund
schemes and is meant to discour-
age short-termuse.

The main benefit is simplicity.
LCFs remove the recurring de-
cision of when to move from
equity to debt. The portfolio be-
comes more conservative as the

target year nears, reducing the
need for investors to monitor
markets or rebalance manually.
Investors can choose a fund
matching their horizon, invest
through SIPsandleaveassetalloc-
ation to the fund manager.

MF VERSUS NPS
The idea is not new to Indian re-
tirement investing. The National
Pension System has used a life-
cycle approach for years through
its Auto Choice option. Equity ex-
posure falls with age, while cor-
porate bond and government se-
curities exposurerises. The newer
Retirement Income Scheme un-
der NPSalsofollows a glide path.
The difference is important. In
NPS, the glide path s linked to the
subscriber’s age and is applied in-
dividually. In mutual fund LCFs, it
is scheme-based. Every investor
in a target-year fund follows the
same allocation path until matur-
ity. NPS is mainly a retirement
product with long lock-ins and
limited liquidity. LCFs are open-
ended and can be used for retire-
ment, education or other long-
termgoals.

CORE FEATURES

o Automatic equity-to-debt
glide path

o Target-year based
investment strategy

o Open-ended with equity
tax advantage

LIMITATIONS

LCFs are not a one-size-fits-all
solution. Investors have different
incomes, responsibilities, risk ap-
petitesand existing portfolios. Yet
everyone in a scheme follows the
same glide path.

The funds may also become too
conservative for some investors.
Withretirement periodsnowlast-
ing 25-30years, a sharp reduction
in equity near retirement may re-
duce market risk but also limit in-
flation-beating returns. Investors
who want to change allocation
based on market conditions or
personal circumstances may also
find the glide pathrestrictive.

Unlike NPS, LCFs do not offer
any additional tax deduction. Tax
treatment will depend on each
scheme’s structure. Many AMCs
may opt for equity-oriented
funds, while others may choose
debt-oriented or non-equity, non-
debt structures, especially for
shorter-duration schemes. Post-
taxreturns will therefore matter.

NFO DETAILS
Zerodha Mutual Fund has be-
come the first AMC tolaunch LCF
NFOs. It is offering Zerodha Life
Cycle Fund 2036 and Zerodha Life
Cycle Fund 2041. The NFOs close
on July 7, 2026. It has also sought
SEBI approval for LCFs maturing
in2031,2046 and 2051.

The schemes will invest in
stocks from the Nifty LargeMid-
cap 250 Index, with equal alloca-
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tion to large-cap and mid-cap
stocks. Debt allocation will be re-
stricted to government securities.
The schemes are equity-oriented
and will use arbitrage, where
needed, toretain equitytax status.

ICICI Prudential Mutual Fund
has filed Scheme Information
Documents with SEBI for LCFs
maturing in 2031, 2036 and 2041.
The equity portfolio is proposed
to be built from the Nifty 200 uni-
verse. Like Zerodha, the schemes
can use arbitrage exposure of up
to 50 per cent to preserve equity-
oriented tax status.

SUITABILITY

LCFsare best suited for first-time
investors building a retirement
corpus, SIP investors seeking a
set-and-forget approach, and in-
vestors pursuing long-term goals
who do not want to rebalance reg-
ularly. They may be less suitable
for sophisticated investors with
disciplined asset-allocation
strategies, high-net-worth in-
vestors with complex needs, or
those who want greater control
over equityand debtallocation.

LCFs are a meaningful mutual
fund innovation. But investors
should not assume that automatic
allocation will automatically de-
liver better outcomes. The cat-
egory’s success will depend on
whether the glide paths work
across market cycles and whether
investors understand that con-
venience does not remove invest-
mentrisk.

Forinvestors who struggle with
disciplined asset allocation, LCFs
can be a useful long-term vehicle.
Butoutcomeswill depend onfund
management quality, glide-path
design, costs and investor discip-
line. Expense ratios are expected
to be similar to hybrid funds, with
the maximum permissible base
total expense ratio capped at 2.1
percent.

Al-flation

Nishanth Gopalakrishnan

Dad and daughter get into a conversation

on Al-flation

chip go up? I was just about to make peace
with crude oil-led inflation.

Abhi: It’s likely dad. Social media has
even come up with a cool name for this
phenomenon — ‘AI-flation’. Personal

Abhi: Dad, remember the MacBook Air
you promised to get me? Well, guess
what. Its price just went up by $200! If
only you had bought it for me earlier
without arguing...

Raghu: Heyrelax, take a breath. Tell
me what happened.

Abhi: You know, the MacBook variant I
wanted to get, it used to cost $1,099
before. Last week Apple increased its
price to $1,299!

Raghu: That’s substantial! About 20
per cent, isn’tit?

Abhi: Yeah. Apple didn’t just stop with
the MacBooks. They have hiked prices of
pretty much everything they sell,
including your favourite iPad. But
interestingly, they have spared the
iPhones.

Raghu: Why the sudden move?

Abhi: Thank AI! Let me explain. Apple
isincreasing prices because price of
memory chips have been rising
exponentially for over a year now.
Specifically, chips like RAM and NAND
flash memory. These are found in
smartphones, cameras, PCs, smart TVs,
gaming consoles and car infotainment
systems. Apple stated that they had never
seen a component’s price increase so
much that they wouldn’t be able to shield
consumers from this inflation anymore.

Why are memory prices up, you ask?
There is a massive buildout of AT data
centres happening now and these data
centres need vast quantities of memory
chips to run. Demand for these chips has
skyrocketed and the supply is nowhere
close to meeting this level of demand.
Hence the inflation.

Raghu: Wow! Is it that bad?

Abhi: You bet. Memory chip suppliers
are scrambling to meet this demand —
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often diverting consumer chip
manufacturing capacity towards Al chips,
as theyare getting better prices there.

Sample this. Memory giant Micron
reported its latest quarterly earnings last
Wednesday. Average selling price (ASP)
of their DRAM chips went up a whopping
60 per cent plus for the quarter ended
May 2026 versus that for the quarter
ended February 2026. ASP of NAND
chips grew 80 per cent plus in the same
period. Micron’s gross margin which was
39 per cent ayear ago is now twice at 85
per cent. Silicon Valley powered by Wall
Street seems to be ready to blindly pay
whatever is demanded for these chips, to
stay ahead in the Al race.

Raghu: This feels like a UNO reverse
of what happened after Covid. People
started working from home and they
needed all kinds of digital implements
from laptops to headphones.
Manufacturers diverted capacity towards
consumer chips, causing a deficit of
industrial chips.

Abhi: Exactly. The economists at St.
Louis Fed, USA, did a study. They
observed that industries that use
semiconductors as a direct input account
for about 40 per cent of all manufacturing
output. In July 2021, they found that

while prices of output of industries that
do not depend on semiconductors rose by
about 9 per cent, those of the output of
industries that depend on
semiconductors rose higher by about 13
per cent.

Raghu: I guess the automotive
industry would have been one of the
prime casualties. Remember how we had
to shell out more when we bought our
car?

Abhi: Of course. Cars these days, use
semiconductors and the auto industry
was one of the most impacted ones then.
New car supply was severely constrained
because of this chip shortage. I remember
reading about how used car prices in the
US climbed about 30 per cent in May
2021, accounting for about one-third of
the overall monthly CPIincrease.

You are right drawing parallels with
post-Covid times. But thereisa
difference. While the post-Covid
inflation was to some extent a supply side
problem — in the sense that,
manufacturing was hindered by
lockdowns, the inflation we are seeing
now is purely a demand side problem —
too much money chasing too few chips.

Raghu: Hmm... If that’s the case, will
prices of anything that uses a memory

computers have already seen prices
inflate. Walking Apple’s path, Microsoft
hiked the XBOX’s price. If cloud
providers eventually pass on the
inflation, all services that use the cloud
may become expensive.

But objectively speaking, Al-flation
may not directly have a material impact
on the overall retail inflation index. In
India, the ‘information and
communication equipment and services’
cohort just accounts for about 3 per cent
of the CPI basket, while a similar cohort
in the US constitutes 3.2 per cent of
urban CPI basket. However, it remains to
be seen if there will be an indirect or
second order impact on the overall index
— like how chip shortage affected CPI
through used car prices in 2021.

Raghu: I see.

Abhi: That’s not all, dad. What we
must not forget here is the wealth effect.
Investors and employees of AT and chip
companies are becoming richer by the
day. Stocks are at elevated valuations.
Think SpaceX, Micron investors. Reports
suggest that a Samsung memory chip
worker with a base salary of $53,000is
expected to receive a bonus worth
$416,000 as part of an Al profit-sharing
deal. As this new wealth finds its way into
spending, it can stoke demand, likely
resulting in inflation in their respective
economies.

In my view, it’s too soon to conclude
whether to take AI-flation seriously or to
dismiss it altogether. Butit’s certainly
interesting to watch this space.

Raghu: Makes sense. You know what?
Forget the price hike and order the
MacBook. Consider it my contribution to
Al-flation —and a small ‘thank you’ for
teaching me something today.

Bank FD interest rates (%)

1to2 2to3 3to5

Bank <1year years years years w.e.f
FOREIGN BANKS
DBS Bank 6 685 6.4 6.4 May06
Deutsche Bank 5 7 625 625 Jul25
HSBC 4.1 55 535 55 Jull7
Standard Chartered 5.75 6.6 6.5 6.5 Aug29
INDIAN: PUBLIC SECTOR BANKS
Bank of Maharashtra 5.25 6.65 5.25 5 Junl8
Bank of Baroda 6 6.6 6.5 6.4 Junl2
Bank of India 5.5 6.6 6.7 6.25 May18
Canara Bank 5.5 6.6 625 6.25 Marl7
Central Bank of India 6.5 6.7 625 6 Junl0
Indian Bank 4.75 6.8 6.75 6.05 Jun05
Indian Overseas Bank 5.5 6.6 6.4 6.1 Mayl5s
Punjab National Bank 5.6 6.6 635 635 Jun0l
Punjab & Sind Bank 4.85 6.85 6.1 595 Junlé
State Bank of India 5.9 6.45 6.4 63 Decl5
UCO Bank 5 6.45 6.1 6 Apro0l
Union Bank 5.6 6.65 6.1 6 Juno01
INDIAN: PRIVATE SECTOR BANKS
Axis Bank 5.75 6.45 6.45 6.45 Jun25
Bandhan Bank 4.20 745 745 7.25 Jun20
CSB Bank 6.75 735 65 575 Apro06
City Union Bank 6.25 725 65 625 Junlé
DCB Bank 6.5 75 75 75 Jun0l
Dhanlaxmi Bank 5.25 7.1 6.5 7.25 JunO1
Federal Bank 6 6.8 675 6.4 Jun03
HDFC Bank 5.75 6.45 645 6.5 Mar06
ICICI Bank 5.5 63 645 65 Jun26
IDBI Bank 5.8 645 6.5 635 Feb23
IDFC First Bank 6.5 735 735 6.75 Junl0
Indusind Bank 6.25 7 7 6.65 Juno0l
J & K Bank 6 68 73 67 Junll
Karnataka Bank 5.75 7 615 6.15 Jun08
Kotak Bank 6 68 68 64 Junl0
Karur Vysya Bank 7 72 655 6.55 Jun08
RBL Bank 6.05 7.2 7.2 7 Sep24
South Indian Bank 5.9 6.6 6.8 6.2 Junl9
Tamilnad Mercantile Bank 6.5 7.25 7 67 Aprlo
TNSC Bank 6.85 76 7.1 6.85 NA
Yes Bank 6.5 7 7 675 Jun02
SMALL FINANCE BANKS
AU Small Finance Bank 6.35 7.1 7.4 7 Junl0
Equitas Small Finance Bank 6.35 7.1 1.5 8 Junlé
ESAF Small Finance Bank 6 7.75 1.75 6 Junl18
Jana Small Finance Bank 7 73 8 707 Jun23
Suryoday Small Finance Bank 6.5 7.6 81 7.9 29-Mar
Utkarsh Small Finance Bank 6 8.1 7.5 125 MayO05

Data as on respective banks’ website on 26 Jun 2026; For each year range, the maximum offered
interest rate is considered; interest rate is for a normal fixed deposit amount below ¥1 crore.
Compiled by BankBazaar.com;

ALERTS.

PFRDA Pension Sahayak launched

I

The Pension Fund Regulatory and Development Authority
(PFRDA) said it has launched PFRDA Pension Sahayak, an
Al-enabled grievance redressal platform, designed to provide
subscribers of the pension schemes regulated by PFRDA with a
simple, accessible and transparent mechanism for grievance
resolution. PFRDA Pension Sahayak replaces the earlier Central
Grievance Management System (CGMS).

Small Savings Schemes - Interest rates

Interest rate (%)

R [P |y
2026 2026
Post Office Savings Deposit 4.0 4.0  Annually
1year 6.9 6.9 Quarterly
Post Office 2 year 7.0 7.0  Quarterly
Time Deposit | 3 year 7.1 7.1 Quarterly
5 year 7.5 7.5 Quarterly
Post Office Recurring Deposit (5 year) 6.7 6.7  Quarterly
Senior Citizen Savings Scheme 8.2 8.2 aer]Jg:)t;irc:y
Post Office Monthly Income Scheme 7.4 7.4 Monthlly
and paid
National Savings Certificate 1.7 7.7 Annually
Public Provident Fund 7.1 7.1 Annually
Kisan Vikas Patra 7.5% 7.5¢  Annually
Sukanya Samriddhi Yojana 8.2 8.2 Annually

Note: Small savings rate as on the latest quarterly reset on March 30, 2026
#Will mature in 115 months ~ Source: Department of Economic Affairs, Ministry of Finance, Gol

NOTICE OF DISPATCH OF POSTAL BAL

AXISCADES Technologies Limited

CIN: L72200KA1990PLC084435
Regd. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru, Karnataka- 560024
Ph. 080-41939000, Fax: 080-41939099
Website: www.axiscades.com Email: secretary@axiscades.com

NOTICE is hereby given that the Board of Directors of the Company has proposed to seek the
shareholders' consent to the Special Resolutions/Ordinary Resolution approving the following:

. Approval for transfer of business comprising of engineering services in the Heavy engineering,
Automotive, and Energy industries of the Company and certain subsidiaries of the Company in
India, US and UK by way of a slump sale under section 180(1)(a) of the Companies Act, 2013 and
Regulation 37A of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Approval for transfer of business comprising engineering services in the Aerospace Industries of
the Company, its branches in Germany and France and its subsidiaries in India, Germany, United
Kingdom, Canada and United States of America under Section 180(1)(a) of the Companies Act,
2013 and Regulation 37A of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Approval for material related party transactions with new subsidiaries proposed to be
incorporated/ acquired by the Company for transfer of business comprising engineering services
in the Aerospace Industries under Section 188(1)(b) of the Companies Act, 2013 and Regulation
23 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Approval for the Divestment of Shareholding in material subsidiaries proposed to be incorporated
InIndia (“New India Co.") and acquired in Switzerland (“Overseas Hold Co.”) in two tranches.
Approval for increase in the limits applicable for making investments / extending loans and giving
guarantees or providing securities under Section 186 of the Companies Act, 2013.

In accordance with the applicable laws, the Postal Ballot Notice has been sent on June 27, 2026,
only through electronic mode, to those members whose email addresses are registered with the
Company/Depositories and whose names are recorded in the Register of Members of the Company
or in the Register of Beneficial Owners maintained by the Depositories as on Friday, June 19, 2026
(Cut-off date).

A copy of the Notice is available on the website of the Company at www.axiscades.com and website
of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on the website of KFin Technologies
Limited at https://evoting.kfintech.com.

The Company has engaged the services of KFin Technologies Limited to provide Remote e-Voting
facility to its members. The Remote e-Voting will commence on Sunday, June 28, 2026 at 9:00 AM
(IST) and will end on Monday, July 27, 2026 at 5:00 PM (IST). During this period, Members of the
Company holding shares as on the Cut-off date may cast their vote electronically. The Remote e-
Voting will be blocked by Kfin Technologies Limited immediately thereafter and will not be allowed
beyond the said date and time.

The Board of Directors of the Company has appointed CS Pramod S. M. or failing him CS Biswajit
Ghosh, partners of M/s. BMP & Co. LLP, Company Secretaries, as the Scrutinizer to conduct the
Postal Ballot through remote a-voting process in a fair and transparent manner.

The results of the Postal Ballot will be announced on or before Wednesday, July 29, 2026.

For Members who have not registered their e-mail address with the Company/Depositories, please
follow the instructions provided in the Notes to the Notice to receive the Postal Ballot Notice.

In case of any queries/grievances with the voting, you may contact KFin's Toll Free No. 1800 309 4001.

For AXISCADES Technologies Limited
Sd/- Sonal Dudani
Company Secretary
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Date: June 27, 2026
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SRI SEETHARAGHAVA SOUHARDA SAHAKARA BANK NIYAMITHA, HOSADURGA
BALANCE SHEET AS ON MARCH 31st, 2026
FORM A - FORM OF BALANCE SHEET PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2026
As on 31.03.2025 Sch No CAPITAL AND LIABILITIES As on 31.03.2026 Si Particulars Year ended on 31-03-2026 Year ended on 31-3-2025
(Previous year) (Current year) No (Current year) " (Previous year) "
6,83,38,400 1 CAPITAL: 6,80,47,000 l. Income
12,47,90,986 2 RESERVE FUND AND OTHER RESERVES: 1,319,09,678 1 | Interest and discount 18,54,07,909 17,76,19,530
- 3 PRINCIPAL/SUBSIDIARY STATE PARTNERSHIP FUND ACCOUNT: - 2 | Commission, exchange and brokerage 44,82,097 53,77,395
17,072,34,012 4 DEPOSITS AND OTHER ACCOUNTS 1,91,81,77,440 3 | Subsidies and donations - -
- 5 BORROWINGS - 4 | Income from non-banking assets and profit from sale of or dealing with - -
- 6 BILLS FOR COLLECTION BEING BILLS RECEIVABLE( As per contra) - such assets
N 7 BRANCH ADJUSTMENTS N 5 | Other receipts 54,00,658 13,76,393
21797221 8 | OVERDUE INTEREST RESERVE 4637,282| |0 | Loss(ifany) -
1,00,58,475 9 INTEREST PAYABLE 61,48,992 Total 19,52,90,664 18,43,73,318
511,29173| 10 | OTHER LIABILITIES 5,54,84,241 I Expenditure
1 | Interest on deposits, borrowings, etc 11,19,58,457 10,32,74,437
1,58,87,943 1" PROFIT AND LOSS 1,48,89,879
199.92.36.210 Total 2.19.92.94 513 2 | Salaries and allowances and provident fund 3,37,73,781 3,24,85,961
,99,92,36, otal ........ ,19,92,94,
CONTINGENT LIABILITIES 3 | Directors’ and local committee members’ fees and allowances 9,36,000 7,31,500
- - — - 4 | Rent, taxes, insurance, lighting, etc 33,81,960 36,61,129
(i) Outstanding liabilities for guarantees issued - T ; 29000
aw charges , -
7,70,346 ii) Others 7,70,346
770,346 (Tcital 770,346 6 | Postage, telegrams and telephone Charges 6,81,549 7,28,890
Ason 31.03.2025 | Sch No | PROPERTY AND ASSETS As on 31.03.2026 7_[Auditor's fees 5.50,000 6,51,000
(Previous year) (Current year) 8 | Depreciation on and repairs to property 64,13,345 64,53,063
3,08,23,107 12 CASH:In Hand & with Reserve Bank 1[ National Bank] State Bank of 3,09,50,094 9 | Stationery, printing and advertisement, etc 7,73,883 33,29,908
India, State Co-operative Bank and Central Co-operative Bank - - -
10 | Loss from sale of or dealing with non-banking assets - -
23,61,79,070 13 BALANCES WITH OTHER BANKS 26,92,32,818
11 | Other expenditure 1,28,49,334 1,08,14,937
- 14 MONEY AT CALL AND SHORT NOTICE - -
36,30,98,662 15 INVESTMENTS 5,047,01,800 12 | Balance of profit
— — Total 17,13,97,309 16,21,30,825
- 16 INVESTMENT OUT OF THE PRINCIPAL/SUBSIDIARY STATE PARTNER- -
SHIP FUNDS: lll. Net Profit for the year before Tax 2,38,93,355 2,22,42,493
1,16,22,29,558 17 ADVANCES : 1,20,31,28,236 IV. Provisions and Contingencies 14,53,432 11,38,779
2,57,24,512 18 INTEREST RECEIVABLE: 82,09,646 1 | Provision for Ammortisation 11,04,432 10,38,779
- 19 BILLS RECEIVABLE BEING BILLS FOR COLLECTION - 2 | Provision for Standard Assets and NPA 3,49,000 1,00,000
- 20 BRANCH ADJUSTMENTS - 3 | Provision towards Investments Depreciation - -
15,70,53,655| 21 FIXED ASSETS LESS DEPRECIATION 15,58,40,953 4 | Provision for tax (FY 25-26) 75,50,044 52,15,771
24127646| 22 |OTHER ASSETS (to be specified) 2,72,30,966 a | Current Tax 72,99,307 49,57,000
- NON-BANKING ACQUlRED IN SATISFACTION OF CLAIMS - b (Deffered Tax Asset)/Deffered Tax Liability 2,50,737 2,58,771
N PROFIT AND LOSS N Total 90,03,476 63,54,550
1,99,92,36,210 Total 2,19,92,94,513 V. Balance Carried over to Balance Sheet (Il - IV) 1,48,89,879 1,58,87,943
Notes on Accounts of balance Sheet as on 31-03-2026 Sdl- sdl- sdl.
Sr. Particulars As on 31.03.2026 | As on 31.03.2025 | [ 15 |Investments in Govt Securities and 59.48 Crores 42.89 Crores (H. S. SHIVASWAMY) (D ADIRAJAIAH) (NAGALAMBIKA KALMAT )
No Amount and Amount and Other Investments PRESIDENT VICE PRESIDENT DIRECTOR
Percentage - Percentage —! [16_[Penalty Imposed by RBI NIL NIL
! wmzz ::nucr(])éze as a percentage fo 8.75% 9.35% 17 | Restricted Accounts NIL NIL
2 Non-Interest Income as a Percentage 0.47% 0.34% 18 | Total Risk Weighted Assets 127.79 Crores 130.79 Crores Sd/- Sd/-
to Working Funds 19 | Residential Mortgage Exposure 9.18 Crores 13.33 Crores (LAKSHMI RANGANATHAR)) (N MANJUNATHA)
3 Cost of Funds 5.83% 6.12% | |20 | Total Unsecured Advances 10.70 Crores 9.34 Crores DIRECTOR General Manager
4 Net Interest Margin 4.30% 4.46% | |21 | Total Exposure to the Top 20 NPA Ac- 3.80 Crores 2.98 Crores
5 Operlating Profit as a percentage to 1.00% 1.15% counts CERTIFICATE
working Fund 22 | Percentage of Exposure to the Top 20 100% 100%
6 | Return on Assets 0.96% 9.30% NPA Accounts - '
7 Gross NPA 3.16% 257%| |23 | DEABalance 0.08 Crores 0.08 Crores Certified that we have audited the accounts of SRI SEETHARAGHAVA SOUHARDA SA-
p et NPA 0.01% 90001 |24 [Total Deposits of Top 20 Depositors 40.32 Crores 13.33 Crores | HAKARA BANK NIYAMITHA,.HOSADU.RGA-5.77 527 for the year ended March 31 g 2026 as
— . . . - - - produced for Audit by the Chief Executive Officer and other staff of the Co-operative Bank
9 | BDDR provision Coverage Ratio 81.02% 100% | |25 _IP_etrcleStage 'tOf Top 20 Depositors to 21.18% 7.81%| and obtained information and clarification during the course of the audit. In our opinion and
10 | CRAR (Capital to Risk Asset Ratio) 15.64% 15.11% otal beposits to the best of our knowledge, the above Balance Sheet exhibits a true and fair view of the
11 | Working Capital 211.81 Crores 190.03 Crores | |26 'éotal Advances to the Top 20 Largest 29.73 Crores 30.83 Crores | financial position of the Bank subject to remarks narrated in the Audit Report.
12 | Business Per Employee 10.07 Crores 10.60 Crores orrowers Sd/-
13 | Profit per Employee 0.05 Crores 0.06 Crores | |27 tPtlet:entage gf;gp 20 Borrowers to to- 21.95% 26.53% CE%E‘II'VIIEI;IEBDPA%%I-CI)IIJ&S-\?\I:FS
al Loans and Advances
14 | Payments to Deposit Insurance Pre- 21.14 Crores 20.09 Lakhs FRN : 002605S
mium (DICGC) 28 | Loan Exposures to Directors 63.91 lakhs NIL Elace :(;-IS?OSG‘?Z%ZJ?GA CA. B P PATIL, PARTNER
ate : MEM No : 026911 ( STATUTORY AUDITOR)
I . [ | I En I [ § | I [ § | I
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